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RECORD  BUDGETS 
ALL  4  PROVINCES 
WESTERN  CANADA 

Large-Scale  Increases  Over 
Last  Year  —  Debt  Reduction 
General 


!  I  At  the  Lookout  I 

PRICE  POUCIES 
BIG  FACTOR  IN 
TRADE  OUTLOOK 

_  i 

Adjustments  Could  Go  Far  to 
Smooth  Over  Expected  i 
Business  Recession  I 

-  j 

BETTER  LABOR  SITUATION ' 

Relatively  Stabilized  Condi¬ 
tions  Permit  Industry  to ! 
Maintain  Employment  and 
Continue  Post-War  Adjust- i 
ments  j 

CONTRARY  price  currents  af- 1 
j  fecting  the  business  outlook,  in  what  | 
may  be  reg:arded  as  a  continuing  i 
period  of  adjustment,  are  to  be , 
noted  in  such  announcements  as  an  | 
increase  of  $6.00  per  ton  for  news-  i 
print  by  the  Internationai  Paper  Co., ! 
and  of  a  reduction  of  $35.00  in  the 
price  of  Ford  automobiles  by  the ' 
Ford  Company  of  Canada.  The  high-  i 
er  price  for  newsprint  has  not  as 
yet  been  generally  adopted;  and  in 
other  fields  there  are  indications 
that  the  Ford  lead  in  making  reduc¬ 
tions,  announced  some  time  ago  by 
the  parent  company,  may  be  fol- 1 
lowed  in  other  important  industries. 
International  Harvester  has  made ; 
some  voluntary  price  reductions,  the  ! 
Pullman  Company  has  announced ! 
reduction  in  car  prices  and  Carnegie  ■ 
Illinois  has  indicated  the  same  trend  ^ 
in  the  steel  industry  by  making 


revisions  in  the  extra  charges  on  a '  public  treasury,  as  a  sav- 

- - -  wuv,  :  '"S'-  Then  take  the  other  $1,000, 


I  Abbott  Strengthens  Hopes  For 
Reduction  In  The  Income  Tax 

Will  Mean  Using  The  Pruning  Hook  Despite 
Demands  for  Social  Security  Spending  —  Gov¬ 
ernment  Again  Showing  Signs  of  Old  Age  — 

Pro  Cons  Contemplate  Fruits  of  Victory  —  Drew 
Would  Gag  the  Radio 
i  By  TEMPUS 

I  Ottawa.  —  Nothing  has  been  said  yet  to  disprove  my  earlier  con¬ 
tention  about  taxes  coming  down.  Indeed,  if  Hon.  Douglas  Abbott, 
j  now  busy  on  his  first  budget,  had  been  working  for  this  column,  he 
I  could  scarcely  have  endorsed  better,  what  was  written  here,  than  he 
I  has  in  his  recent  Montreai  utterances.  The  general  belief  is  that  the 
I  Liberals  have  thrown  their  cap  over  the  millstone  anyway,  and  what¬ 
ever  reservations  they  originally  muttered  privately  to  themselves 
;  about  tax  cutting,  they've  got  to  go  through  it  with  the  pruning  hook. 

I  would  like  to  point  out  one  ¥■ - - 

;  place  where  the  government  is  I  UIV|7T\  /^ITTri 

I  iMiAfcU  UUILUOK 

'  this  year.  That  means  that  hun-  I  »  IIADDTO 

1  dreds  of  civil  servants  this  sum-  MIIVVH  AlcIrlV 

'  mer  will  twindje  their  thumbs.  ITlImUL/U  « 

i  -  -  SEEN  BY  DUNCAN 

I  Now  follow  this:  you  have  the  _ _ ; 

j  government  losing  its  best  civil  ^  , 

I  servants,  at  the  top,  because  they  Cost  Increases  and  Material 
cannot  accept  lower  salaries,  you  |  Shortages  Offset  by  Favor- 
have  faithful  public  servants  in  or  ”  •’ 

i  near  the  top,  with  only  a  few  :  able  Factors  in  Business 

I  years  to  go,  desperately  under-  ‘  - 

thimb-twIddieTs.  j  CONTROL  UNCHANGED  ' 

I  would  like  to  suggest  this  to  i  - 

the  civil  service;  We  shall  as.sume  [  Toronto.  —  Continuing  cost  in- 
that  the  new  policy  creates  20  I  creases,  raw  material  shortages 
drones  out  of  a  hundred.  You  I  preventing  an  adequate  and  even 
,  take  the  hundred,  and  go  over  fio^v  of  production  and  unbalanced 
I  them  with  a  fine  tooth  comb.  You  I  inventories  are  factors  unfavour- 
lay  off  20,  and  these  20,  it  will  be  .  ^biy  affecting  the  outlook  for  busi- 
agreed  by  the  senior  civil  servants,  :  ness  of  Massey-Harris  Co.  Ltd.,  J.  S. 

1  are  inefficient,  not  pulling  their  :  Duncan,  president  and  general  man- 
weight.  Let  us  assume  that  they  :  ager,  told  shareholders  at  annual 
all  get  $100  a  month,  and  so  we,  |  meeting  here.  Favourable  factors, 

therefore,  have  $2,000  saved  the  ;  are- _ 

public  treasury  each  month  by  !  , 

their  being  dismissed.  j  T^p  greatly  improved  financial 

Take  $1,000  of  this,  and  put  it  |  position  ’of  the  farmer,  not  only  in 


APRIL  PAYMENTS 
WILL  BE  HIGHER 
BY  13^P.  CENT 

Company  Dividends  to  Be  $2.7 
Million  Above  Last  Year 
at  $23,067,030 

4-MONTH  EXPANSION 

Increase  of  $11.9  Million  Indi-j 
cated  Over  1946  Figure  at 
Total  of  $112,750,000  for  the  ! 
Period  i 


Newsprint  Price  Increase 
Arouses  Divergent  Views 
As  To  Long  Term  Effects 


*  K  s  •  Dividend  distributions  by  Cana- 

^  dian  corporations  during  month  of 

MI Y|7I|  ||IITI  April  win  amount  to  approximately 

ifllAljl/  vUlLlvvlL  $23,067,030  according  to  e.^timate 

prepared  by  The  Financial  Times. 
M  ACCliV  UADDfC  i  This  compares  with  estimated  pay- 
Ifl/mljdlj  1  I  ments  for  April  1946  of  $20,351,078 

and  indicates  an  increase  of  $2,- 
CCCN  DV  RIIAir'AAI  ”1^,952,  or  about  13.3  per  cent. 
iJuIjPI  DI  RUrivAPI  I  Increase  in  April  payments  main- 
”  ]  tains  steady  expansion  in  dividend 

■  't  '  distributions  which  has  been  in 

Cost  Increases  and  Material  i  evidence  since  before  beginning  of 
__  .  A.  r*  1 1946  and  brings  indicated  total  for 

Shortages  Offset  by  Favor-  first  4  months  of  this  year  up  to 

able  Factors  in  Business 


standard  Chemical  Pays 
Initial  Dividend 

Directors  of  Standard  Chem¬ 
ical  Co..  Ltd.,  have  declared 
dividends  of  10  cents  on  com¬ 
mon  and  1 U  ''r  on  preferred, 
both  payable  June  2,  to  record 
April  30. 

Payment  on  common  is  the 
first  on  the  new  common 
stock.  There  are  600,000 
shares,  no  par  value  common 
outstanding  of  an  authorized 
issue  of  750,000. 


Other  Companies  Delay  In 
Following  International 
And  Abitibi 

I  "  ' 

CAME  AS  SURPRISE 

Some  Financial  Opinion 
Sees  Further  Rise 
Injudicious 


CONTROL  UNCHANGED 

Toronto.  —  Continuing  cost  in- 


approximately  $112,750,000  as  com¬ 
pared  with  $100,850,000  for  cor¬ 
responding  period  of  last  year,  an 
expansion  of  about  $11.9  million  or 
11.8  per  cent. 

Estimated  figures  of  The  Fin- 


I  ouisiandmg  oi  an  auinonzeu  |  Announcement  by  Canadian  Inter- 

!  issue  of  (50,000.  i  national  Sales  Co.  Inc.,  newsprint 

[  '  ■  -  I  sales  organization  of  International 

nnf/ir  nnATIimC*  ,  Paper  Co.  of  an  increase  of  $6  a  ton 

PkII  r  KKilIHrKS  i'"  selhng  price  of  newsprint, 

1  l\l  vLl  UIxV  I  lllJlxik/  I  effective  April  1st,  came  as  a  sur- 

4  /v«v/V¥VT  prise  to  the  financial  community. 

U  A  DmIN|’v  vlJf|uy  .Action  of  International  was  foll#w- 

lllAllJ  iJll  V  ft  I  ed  closely  by  a  similar  move  on  the 

part  of  Abitibi  Power  &  Paper  Co. 

IlIffVF  DVD  AMCTAN  ■  ***•  eoing  to  pre.ss-- 

ff  l|l|j  |j Af  ®  days  after  the  International  an- 

'nouncement  —  no  action  had  been 
-  I  taken  by  Quebec  newsprint  produc- 

On  Operating  Profits  More  ‘Sth^JTn"  his  "iLtZl 

than  Doubled,  .$6.88  a  Share  j  as  has  been  the  invariable  custom 

io  the  industry,  the  price  increase 
Earned  on  Common  |  ^.j,,  made  general. 


than  Doubled,  .$6.88  a  Share 
Earned  on  Common 


COMPARES  WITH  $2 


creases,  raw  material  shortages  ancial  Times  for  coming  month  in-  ^  Marked  expansion  in  operating 


It  is  known  that  there  are  ele 
ments  within  the  newsprint  indut 
try  which  question  the  necessity  foi 
another  price  boost  at  thi.s  time 


number  of  steel  products.  With  the 
buying  public  displaying  a  definite 
objection  to  continued  high  prices 
for  consumers  goods,  particularly  in 


vviLii  Liic  distribute  it  among  the  de- 

SASK.  SURPLUS  SMALL  buying  public  displaying  a  definite  serving  civil  servants  that  are 

'  -  objection  to  continued  high  prices  j  left.  That  would  give  all  the  civil 

(Special  Correspondence)  consumers  goods,  particularly  in  !  s^j-vants  something  to  shoot  for 

Winnipeg.  —  Their  revenues  swol-  u ,  Then,  instead  of  trying  to  protect 

len  by  post-war  boom  conditions  as  luxury  class,  it  could  be  that  if  ^^e  dodos,  the  dumbos,  the  drones, 
well  as  by  funds  from  the  federal  trend  spreads  it  would  serve  |  the  dopes,  and  the  others,  they 

treasury  under  the  Dominion-provin-  to  smooth  out  the  business  reaction  would  be  eagerly  watching  the 


treasury  under  the  Dominion-provin-  to  smooth  out  the  business  reaction 
cial  financial  arrangements,  all  of  which  has  been  anticipated,  and 
the  western  provinces  are  now  con-  reflected  bv  hesi- 

sidering  their  respective  budgets  in  reflected  py  hesi- 

a  spirit  of  smug  satisfaction.  Never  tancy  and  uncertainty  on  the  part 
have  the  fiscal  totals  approached  of  industrial  and  other  securities; 


this  trend  spreads  it  would  serve  |  the  dopes,  and  the  others,  they 

to  smooth  out  the  business  reaction  would  be  eagerly  watching  the 

which  has  been  anticinated  and  "oting  where  you  could  cut 

Which  has  been  anticipated,  and  personnel,  so  they  would  get  the 

which  has  been  reflected  by  hesi-  benefit  of  anvbodv  dismis.=ed.  I 


'preventing  an  adequate  and  even  I  dicate  that  dividend  distributions  |  profits  and  earnings  as  compared  important  still,  question 

flow  of  production  and  unbalanced  '  hot  made  in  same  month  last  year  |  with  preceding  year  is  reported  by  i  judiciousne.ss  ()f  such  action  be- 

I  inventories  are  factors  unfavour- '  will  amount  to  $1,8.58,706  while  in-  Price  Brothers  &  Co.  Ltd.  for  12  j  taken  on  the  heels  of  a  Senate 

I  ablv  affecting  the  outlook  for  busi-  crea.sed  payments  will  add  $2,609,- 1  months  ended  December  31.st.  1946. 1 'hvestigation  at  Washington  m  the 
'  ness  of  Massev-Harris  Co  Ltd  J  S  IS'I  to  month's  total.  Omissions  on  1  Operating  profits  were  more  than  j 
Du"  In,  p".W.7t  .,S  nikn; :  h»"<l  wil.  .mount  to  «1,I38  ■  Uoubl.d,  »hll.  not  ..rnlng.  ,ft.r  .11 1 

ntrpr  tnid  shareholder  at  annual  i  ^^l  while  reductions  in  payments  c  h  a  r  g  e  s,  (including  substant  a  ^j*^t^tion.s 

Slnrh.™  ««,628.  ;  writ.  Jr;  to  contlngfncy  r.n.rv..  o,'^';r”.UoL?.L‘lbitrbr  brm.' 

;  bowover,  .r.:-  (  Ford  I^r,o,t  Addition  I  .nd  to,,  of  „,,n.nc,ns  ^„d.  .nd ,  «  ““mi!"  iSfl- 

The  D-peatlv  imnrnvpil  financial,  Largest  additions  to  dividend  list  :  SIIOWII  up  sales  of  these  two  comnanies  af 

The  greasy  improveu  financial  ^omnarison  with  Anrii  lOdfi  win  equivalent  of  .$6.88  a  .share  on  com-  f®  ®"‘®®  ’^'’ese  uvo  companie.s,  at 

I  position  of  the  farmer,  not  only  •"  L"  Canada  ^'A’’  S397  240  '  ®®  compared  with  $2  a  !f®®‘'  concerned,  to  $86  a  tom 

I  Canada,  where  his  cash  income  is  i  rord  of  Canada  A  $397^240,  ,  .q.c  i  This  compares  with  a  price  of  $46 

I  almost  two  and  one  half  times  what  I  Fraser  Companies  (extra)  g  <  1.- 1 '  a  ton  at  beginning  of  1943.  when 

!  it  was  in  1939,  but  also  in  the  !  9g;  nonta?onrPaLrTl88  286  and  results  for  year  and  also  price  of  newsprint  really  bepn 

j  United  States  and  throughout  the  i  IJS.Donnacona  Paper  $188^86^a^^^  company  on  refunding  its  't-s  upward  .surge.  In  April  of  last 

I  ■  tive  $140,000  ’  Others  will  be  Can-  i  and  refinancing  preferred  ,  '^f^^^nerfas^to  $6.3  Tton  was  in> 

I  The  accelerated  trend  towards  ,  ada  Starch  pref.  $.53,709;  Huron  &  !  f  “f^ihTr  e^sSable  irMa^-henS  the  lat^ 

I  farm  mechanization  stimulated  by  ,  Erie,  (extra)  $50,000;  Dominion  Tar  !  ^  J^er  considerable  improv^^^^^  ^ 

[the  shortage  and  higher  cost  of ,  Pref.  (new)  $37..500;  Lewis  Bros.  ;  ,9"®’^^®®  to  common  stock  . 

i  farm  labour  and  the  realization  that ;  $37,500;  Milton  Brick  $29,948;  Can- i  ^  substantial  reduction  '  the  course  of  a  veZ.  Included  in 


a  substantial  reduction. 

Report  shows  operating  profits 


55  per  cent  in  selling  price  within 
the  course  of  a  vear.  Included  in 


the  levels  that  they  did  this  year. 
The  absence  of  the  “we  did  it’’  con¬ 
tentious  spirit  has  also  been  a  wel¬ 
come  aspect  to  the  budget  discus¬ 
sions. 


mid-week  trend  has  been  marked  by 
renewed  buying  of  a  number  of  the 
industrial  leaders  and  it  remains  to 
be  seen  in  how  far  the  anticipated 


The  post-war  buying  spree  of  a  k  j^ess  reaction  has  already  been 
commoaity-starved  world  was  bound  ... 
to  create  the  reaction  it  did  in  west-  discounted, 
ern  Canada.  To  treasuries  already  I  „  ,  _  . 

flush  with  unappropriated  funds,  |  General  Improvement 
new  money  has  flowed  in  a  steady  In  Labor  Situation 

stream.  No  provincial  administra-  „  „  ,  _ 

tion  could  have  diverted  the  fiood-  encouraging  factors 

tide,  if  it  had  tried,  but  the  govern-  has  been  the  improvement  in  the 
ment  benches  anywhere  in  the  west  labor  situation.  The  less  aggressive 
ha.s  little  to  do  with  this  new  ex-  attitude  of  John  L.  Lewis  and  other 
pression  of  opulence.  •  ,  j  ...  i.-  r 

To  westerners  able  and  accustom-  “^lon  leaders,  the  quashing  of  the  I 
ed  to  judge  as  to  the  extent  of  the  portal-to-portal  pay  suits,  the  settle- ! 
profligacy  of  their  legislators  the  ment  of  the  almost  year-old  strike  | 


figures,  as  revealed  in  the  new  budg¬ 
ets,  are  almost  meaningless.  Their 
magnitude  is  something  akin  to  an 


at  the  Allis-Chalmers  plant  and  the  | 
decision  of  the  rubber  workers  tc  i 


insurance  company’s  annual  state-  accept  a  compromise  wa;je  increase,  I 
ment.  It  is  difficult  for  them  to  together  with  the  att'.tude  of  a 


realize  that  the  money  must  come 
out  of  their  pockets.  Even  so,  no¬ 
body  appears  to  be  doing  any  wor¬ 
rying. 


stiil  think  this  wouid  save  the 
country  money  and  make  worthy 
civil  servants  happy. 

But  in  1947-48,  we  are  going 
to  have  a  lot  of  thumb  twiddlers. 
It  has  been  said  that  if  the  gov¬ 
ernment  get  through  this  session, 
they  will  begin  to  cut  staff.  If 
they  mean  what  they  say,  then 
they  could  certainly  lop  off  a  lot 
of  dead  wood. 

4$  ¥  V 

Now  that  the  government  seems 
to  be  so  sure  of  itself,  and  ap- 
parentlj’-  feels  it  can  get  by  its 
third  session,  I  begin  to  note 
again,  the  fatigue  of  age. 

You  remember  they  used  to  call 
Turkey  the  Sick  Man  of  Europe. 
Well,  this  government  gets  to  be 
the  sick  man  of  Canada,  at  times. 
True,  it  has  some  wonderful  men, 
but  there  is  often  more  than  a 
touch  of  divine  right  in  their  at¬ 
titude,  and  it  is  surprising  what 
little  things  are  being  permitted, 
or  perpetuated,  by  a  government 
that  is  getting  like  Walpole’s,  who 


!  modern  farm  equipment  holds  the ;  ada  Wirebound  (extra)  $25,457;  12-month  ri.se  in  price  i.s,  of 

j  key  to  lower  farm  production  costs.  I  Nat’l  Hosiery  “A”  $12,297;  Acme  “P  ^  i  cou^^^^^  one  of  $7  a  ton  which  was 

:  The  expansion  of  agriculture  in  j  Glove  (new)  $12,000;  Brand  &  Millen  j  "  impo.sed  la.st  Summer  following 

!  Canada  and  United  States,  but  more  !  $11,700;  Auto  Fabrics  “B’’  $10,000  , ”  of  Canadian  and  U.S.  dol- 

I  important  still  in  many  foreign  and  “A”  $7,500  (including  $4,000  I,,  ^  parity;  hence  increased 

i  countries  in  which  there  is  the  urge  extra) ;  Hendershot  Paper  pref,  $8,-  oiq’oi  o’  ..9  P*  ntht  ■  cost  to  U.S.  consumers  actuallv  was 

Itow.rds  .hlsh.r  .t.ntoaoJIlvlnsIsra;  Crj„  UA  5^  w^^down  at  ISmm  ^0^*55“  I "■  «««  “ 

i  and  better  nutritional  values  re-  i  Horner  Co.  A  $7,056,  Tip  Top  Can-  „ ’  j  HooiotiorT  r.-aa  i  crease  would  indicate. 


S’ranu  849,212.  Interest  on  funded  debt :  acLuauy  wa: 

wa.s  down  at  .1:4.39  129  from  .11.5.54  -  i as  Srfeat  as  the  $30  a  ton  in 


suiting  in  an  ever-increasing  de-  ners  ‘‘A’’  $5,841;  and  Renfrew  Tex- 
mand  for  modern  farm  machinery,  t'lcs  “A’’  $3,750. 


was  down  at  $439,129  from  $554,- 
075;  depreciation  and  depletion  was  j 
up  at  $2,146,000  from  $1,845,000;  I 
while  income  and  e,p.  tax  provision 


crease  would  indicate. 

Annual  reports  of  a  number  of 
newsprint  companies  made  public 


Republican-dominated  Congress., 

have  all  tended  to  stabilize  labor  (ng  dogs  iie. 

costs  and  to  restore  confidence. '  It  is  nothing  you  can  put  your 


“These  factors  are  general  and  Increased  distributions  indicated  qf  $5,882,000  compared  with  $2  2*80,-  ‘^'••’ing  the  past  week  indicated  that 
are  favourable  to  the  entire  Indus-  for  month  are  as  follows:  Crown  qoO  (after  deducting  refundable '  quite  well  with  the 

try,’’  Mr.  Duncan  saior  “Our  com-  Zellerbach  $791,419;  Bell  Telephone  portion  of  e.p.  tax,  $305  000)  for  P*^'*^®®  have  been  getting.  Ir 

pany,  however,  has -the  added  ad-  (additional  shares)  $348,522;  Can.  1945.  Sum  of  $500,000  was  set  aside  !  ‘^®®®  increa.'e  of  100  pei 

vantages  of  its  stronger  competitive  Breweries  com.  $316,052;  St.  Law-  for  contingencies  and  deduction  Was  i  o'"  better  in  net  earnings  afte: 
position;  its  greatly  improved  place  rence  Paper  pref.  $227,501;  Can.  made  of  $292,815,  representing  cost  '''®®  reported;  this  de 

in  the  United  States  market;  its  Industries  $176,035;  Can.  Iron  Foun-  of  bond  and  preferred  stock  refin-  i  ®P!‘®  average  selling 

expansion  into  many  new  export  dries  com.  $132,962;  (Goodyear  Tire  ancing,  leaving  net  earnlnga  applle-  f.™'  “  .“.I',' 

fields,  and  its  expanded  and  more  ;  $131, lo9.  Remington  Rand,  able  to  preferred  stock  of  $4,023,369  ^  ^  ^  ,  not  the  $80  a  ton  whicf 

efficient  manufacturing  facilities.  |  $125,748;  Lake  St.^  John  $99,882;  as  compared  with  previous  year’s  Prevailed  for  finai  3  months  of  year 

We  feel,  therefore,  that  we  are  jus-  Lakes  Paper  “A”  $37,500;  Page-  figure,  on  similar  basis,  of  $i,404,-  '  “Street”  Is  Interested 

tified  in  looking  forward  to  1947  j  387.  Preferred  dividends  ab.sorbed ,  The  situation  raised  in  the  news 

operations  with  confidence,  and  I  Canadian  Food  com.^$l^-  $2,56,069  for  year  under  review  as  print  industry  as  a  consequence  o 

that  in  this  100th  Anniversary  year,  i  ^  , S ‘ ’  against  $309,025  for  1945.  the  apparently  independent  action  o 

we  are  better  equipped  than  ever  I  Balance  sheet  shows  net  working  ,  International  Paper  i.s  being  follow 

before  to  meet  the  problems  of  the  I  a  a^®”’  capital  of  $16,225,132,  up  from  $14,- ;  ed  with  keen  interest  in  financia 

future.”  I  If*'’®stment  $15,01o;  Victoria  Trust  234,644  at  end  of  1945.  Current  circles  in  Canada  where  although 

r'nnii.ni  $10,125;  Suo  Life  $10,000;  Western  assets  increased  by  $2,870,000  to  |  repeated  charges  of  combines  anc 

.  ^  ^  !  Ass’ce  $11,000;  3rd  Can.  Gen.  In-  $21,868,238  with  current  liabilities  ;  cartels  emanating  from  U.S.  source: 

Reports  that  Control  of  Massey-  j  vest.  $8,540;  Brit.  Amer.  Assce  about  $880,000  higher  at  $5,643,106.  i  were  scoffed  at,  more  or  less  con 

Harris  had  been  acquired  by  E.  P.  $7,500;  Thrift  Stores  $7,271;  Tor.  Cash,  at  $884,984,  was  up  from  certed  action  by  pHiducers  in  mar 

Taylor  interests  through  Argus  Cor-  Gen’l  Trusts  $7,500;  Ottawa  Elec-  $380,694  on  1945  balance  sheet  while  j  keting  policies  has  been  taken  foi 

poration  holding  organization  were  i  trie  $7,040;  Tamblyn  $5,600;  Tooke  government  bond  holdings  were  :  granted  in  the  newsprint  field.  Al- 


The  budget  requirements  of  the  ^here  is  the  prospect  of  a  strike  of 
four  western  provinces  are  as  fol-  i  •  av,  t-  t  a 


lows: 

Manitoba  .  29,405,383 

Saskatchewan  .  58,097,800 

Alberta  .  47,002,734 

Brit.  Columbia.  58,781,334 
While  these  totals  do  not  com¬ 
pare  with  Ontario’s  $166,936,451 
budget  they  represent  a  proportion- 
( Continued  on  page  12) 


telephone  employees  in  the  United  \ 
States  which  would  seriously  hamper 
business  operations,  and  in  this  j 
(Continued  on  page  12)  | 
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Fifty  Years  of 
Publishing  Experience 

The  business  of  Consolidated  Press  Limited 
and  its  predecessors  has  been  in  continuous 
and  successful  operation  since  its  inception 
some  fifty  years  ago. 

The  Company  owns  and  publishes  the 
well-known  periodicals  “Saturday  Night”, 
“Canadian  Home  Journal”  and  “Farmer’s 
Magazine”,  with  a  combined  circulation  of 
some  432,000  copies. 

VVe  offer  as  principals: 

Consolidated  Press  Limited 
Class  “A”CiimuIative  Preferential  Dividend 
Participating  Non-Callable  Stock 
Price:  $12.75  per  share,  to  yield  about  5.10% 

These  Class  "A”  Shares  are  entitled  to  a  fi.\ed 
preferential  dividend  of  Oofi  per  share  per 
annum  which,  with  an  extra  5p  per  share 
dividend  planned  to  be  paid  in  July  1947, 
will  result  in  a  yield  of  5.49%  in  the 
current  year. 

Prospectus  gladly  fonvarded  on  request 
by  mail  or  telephone. 

The  Wood  Gundy  Corporation, 

Limited 

Winnipeg  MONTREAI.  Vancouver 

Ottawa  Toronto  New  York  Victoria 

T-onilon,  Eng.  ITaniilton  Kitchener  T.onilon.Ont. 


It  is  nothing  you  can  put  your 
finger  on,  it  is  nothing  you  can 
put  down  in  print,  but  some  of  the 
grave  and  reverend  seniors  are 
getting  to  be  pretty  enthusiastic 
about  themselves.  This  they  would 
indignantly  deny,  but  it  is  true 
just  the  same. 

No  one  is  saying  that  the  other 
parties  would  be  any  better  if  they 
were  in  that  long.  After  all, 
power  since  1935  is  a  long  time. 
Laurier  was  in  power  for  15  years 
straight.  This  government  is  get¬ 
ting  close  to  that  mark. 

Some  of  these  days  Tempus 
hopes  to  get  .together  all  the 
little  odds  and  ends  of  evidence 
which  shows  how  old  age  is  be¬ 
ginning  its  sly  creep  over  the 
aging  frame  of  the  party. 

8^  * 


inferentially  denied  following  the 
annual  meeting  by  Mr.  Duncan  who 
stated  there  had  been  no  change  in 
control.  Recognition  of  the  im¬ 
portant  stake  held  in  the  company ' 
by  Argus,  however,  was  seen  in  an  | 
annbuncement  following  the  meet- ' 
ing  that,  as  a  result  of  retirement  j 
of  two  former  directors  and  an  in-  j 
crease  in  personnel  of  board  from  I 
12  to  13,  three  new  directors  had 
been  elected  in  the  persons  of  Joseph 
Simard,  Sorel,  Que.;  H.  J.  Carmi¬ 
chael,  St.  Catharines,  Ont.,  and  J.  j 
S.  D.  Tory,  Toronto.  Retiring  di- 1 
rectors  are  F.  K.  Morrow  and  J.  F.  I 
Lash.  ' 

While  it  is  understood  that  new  i 
directors  are  associated  with  E.  P. ' 
Taylor  interests,  it  was  pointed  out  1 
that  Argus  Corp.  as  such  had  not  j 
“gained  control”  of  the  company, ! 
and  that  the  directors  concerned . 


(Continued  on  page  10) 
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Hr  " 


Here,  however,  is  the  .sort  of  j  y^gre  interested  through  personal 
thing  that  makes  you  sore  at  the  holdings  rather  than  through  the 


more  rapacious  of  the  Progressive 
Conservatives.  They,  hoping  for 
a  quick  upset  and  an  early  arrival 
in  power,  have  already  made  out 
a  master  list  of  those  to  be  fired 
when  the  P.C.'s  come  into  power. 
The  cat  came  out  of  the  bag  one 
day  in  a  certain  place,  where  a 
House  employee  confided  to  an¬ 
other,  while  a  Liberal  M.P.  stood 
by.  This  employee  said  he  was 
(Continued  on  page  7) 


I  holdings  rather  than  through  the 
I  corporation. 

VICKERS  PREF’I)  DIVIDEND 

Directors  of  Canadian  Vickers 
j  Ltd.  have  declared  a  quarterly  divi¬ 
dend  of  $1.75  on  the  nreferred  stock, 
payable  May  1  to  s!i'''o’'r-’ders  of- 
record  'April  10.  TIic  div'der'*  i.s 
for  the  quarter  ending  April  30  and  , 
is  subject  to  Foreign  Exchange  Con-  j 
trol  Board  regulations. 


A  Better  Budget  Policy 


I  WHILE  there  may  be  some  question  as  to  in  how  far  Quebec’s 
'  Provincial  Treasurer,  the  Hon.  Onesime  Gagnon,  is  sound  in  his  estimates 
i  of  an  increase  of  some  $8,300,000  in  revenue  for  the  next  fiscal  year,  he 
can  be  given  credit  for  commendable  restraint  in  not  budgeting  expen¬ 
ditures  on  that  rising  scale  —  a  weakness  which  has  marked  the  pro¬ 
grams  of  too  many  provincial  and  other  spending  bodies  throughout  the  ; 
country.  In  fact  Mr.  Gagnon  plans  to  curtail  expenditures  to  some ' 
extent  and  looks,  optimistically  perhaps,  for  an  overall  surplus  of  i 
$9,590,000.  ! 

Of  course  the  estimated  increased  revenue  will  mean  heavier  taxes  ' 
in  one  form  or  other  and  will  require  a  continuation  of  productive  activi¬ 
ties  and  general  prosperity  'at  fr  above  the  present  level.  Still  it  is 
preferable  that  such  prospective  revenue  expansion  should  for  the 
present  be  regarded  as  surplus  rather  than  as  providing  a  reason  or 
excuse  for  boosting  expenditures.  As  we  have  previously  pointed  out  in 
our  columns  there  has  been  a  tendency  on  the  part  of  both  provincial 
governments  and  other  spending  bodies  to  raise  expenditures  to  the 
'  level  of  prospective  revenues.  In  fact  it  is  difficult  to  avoid  the  con¬ 
clusion  that  in  some  cases  income  estimates  have  been  rai.sed  to  take 
care  of  increased  spending  programs. 

As  in  the  past,  it  may  be  taken  as  inevitable  that  the  future  will 
provide  lean  as  well  as  fat  years  so  far  as  public  revenues  are  concerned. 
It  would  be  well,  therefore,  looking  to  a  sound  public  economy  over  the 
long-term  period,  if  expenditure.s  were  curtailed  during  the  years  of 
rising  revenues  and  surpluse.“  created,  out  of  which  public  works  and  other  | 
undertakings  could  be  financed  during  any  period  of  curtailment  of  | 
private  construction  and  industrial  activities,  which,  with  attendant  un-  . 

I  employment,  create  problems  of  social  security.  | 


A  SHEET 


It’s  surprising,  but  even  some  experienced  investors  never  fully 
understand  the  facts  revealed  by  the  figures  contained  in  a  balance 
sheet. 

But  if  }ou  know  how  to  interpret  a  Company’s  balance  sheet, 
your  knowledge  and  understanding  of  its  financial  position  will 
enable  you  to  make  a  better  appraisal  of  the  values  behind  its 
securities. 

Moreover,  you  will  then  be  better  qualified  to  select  the  securities 
best  suited  for  your  own  investment  needs. 

In  the  belief  that  it  will  be  useful  to  all  investors,  we  have  just 
published  a  revised  edition  of  our  iiooklet  "How  to  Read  a  Balance 
Sheet".  It  explains  in  simple  language  the  meaning  of  the  various 
items  which  go  to  make  up  a  balance  sheet. 

If  you  would  like  a  copy  of  this  valuable  booklet  we  shall  be  glad 
to  send  it  to  you  with  our  compliments  upon  a  telephone  or 


written  request. 


Ask  for  your  copy 

M<Leod,Youmg,Weir  &  Compah'/ 


LIMITED 


Metropolitan  Building 
Toronto 

Tal«phon«s  Elgin  0161 


276  St.  James  Street  West 

Mcr.ireal 

Tatophons:  K<irS:<i-i  4  361 


Toronto,  Hamilton,  London,  Ottau...  Montreal,  Quebec  and  New  Yotk, 
CorresponJent!  in  ij.r.don,  England. 
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HOWARD  SMITH 
EARNS  $2.48  ON 
COMMON  STOCK 

Net  Up  from  $1.96  a  Share 
With  Gross  Income  About 
30  p.c.  Higher 

NEW  LIGNEN  PLANT 

Annual  report  of  Howard  Smith  | 
Paper  Mills  Ltd.  for  year  ended  I 
December  31st,  1946,  shows  an  in-  ! 
crease  of  about  30  per  cent  in  gross  : 
income  over  preceding  year  and  net 
earnings  after  all  charges  equal  to  ^ 
$2.48  a  share  on  outstanding  com- 1 
mon  stock  of  company  as  compared 
with  $1.96  a  share  for  1945  and 
$1.88  a  share  for  1944. 


Montreal  Cottons  Appointments 


C.  W.  GURNHAM 


F.  R.  DANIELS 


SI  s«  n  sharp  for  1044  Montreal  Cottons  Ltd.,  announces  ,  the  company  for  48  years,  has  been 

♦1.00  a  snare  lor  ^  cj^^^les  W.  Gurnham  of  Valley-  secretary-treasurer  and  comptroller 

It  IS  pointed  out  m  directors  re-  fjgjj  Daniels,  of  Montreal,  since  1941.  Mr.  Daniels  is  general 

port,  signed  by  E.  How’ard  Smith,  named  directors.  manufacturing  manager  of  Do- 

president,  that  improved  income  and  Qumham,  who  has  been  with  i  minion  Textile  Co.  Ltd. 

earnings  were  reported  in  face  of  _ 

s  — CAN.NATIONALRLY.IOTTAWA  ELECTRIC 
~  FEBRUARY  NET  OFF  EARNINGS  EXPAND 

from  capital  expenditures. 

Report  states  that  pulpwood  oper- 

ations,  while  higher  in  cost  than  in  |{igher  Operating  Expenses  Net  for  1946  Up  Widely  at 

Again  More  Than  Offset  Ev-  $18.14  a  Share  as  Compared 
to  take  every  precaution  to  keep  nansion  on  Gross  Revenues  With  $3.69 


previous  years  were  somewhat  less 
difficult,  but  it  is  still  necessary 
to  take  every  precaution  to  keep 
the  mills  fully  supplied.  The  lignin 
plastic  plant  is  now  operating  on  a 


With  $3.69 

Annual  report  of  The  Ottawa 


plastic  plant  is  now  operating  on  a  operating  results  of  Canadian  Annual  report  of  The  Ottawa 
satisfactory  basis.  The  demand  for  National  Railways  for  month  of  Electric  Railway  Co.  for  year  ended 
this  product  is  such  that  it  is  plan-  February  show  continuance  of  re-  December  31st,  1946,  shows  an  in- 
ned  to  build  a  new  plant  in  Mont-  ^.gj^t  trend  towards  reduced  net  crease  of  $41,500  in  gross  income 
real.  earnings  with  increased  operating  of  $3,801,585,  which  was  more  than 

Profits  Fp  $1.1  Million  expenses  more  than  offsetting  offset  by  an  expansion  of  $86,531 

finpratinir  nrofit  of  S51  828  and  greater  operating  revenues.  in  operating  expenses.  Tax  provi- 

ot?er  ^wmrof  ^4y26rfor  %ea?  G^ss  revenues  for  month  at  $31,-  sion  was  sharply  lower,  however,  at 
Cnder  reS  brought  total  income  068,000,  wc.-  i  up  $2,213,000  as  com-  $535,501  compared  with  $904,534 
of  $4  900  OoT  up  over  $1 1  million  P^red  with  figure  for  same  month  and  net  earnings,  accordingly,  were 
from  vear  prW^Ls  Among  dedu^^^^  year,  but  operating  expenses,  up  widely  from  preceding  year  at 
tio^  ^ffxed  charges  were^$22  981 !  at  $30,498,000,  were  higher  by  $3,-  $427,285,  equal  to  $12.14  a  share  on 
S  at  IlloS;  depreciation  and  j  201,000.  Net  revenues,  as  a  conse-  stock  from  $^9,882,  equal  to  $3.69 
depletion  absorbed  about  $107,000  que^ee  s^  a  reduction  a  share  for  1945. 

more  at  SI  507  505'  while  tax  pro-  ruary  1946  figure  at  $5i0,000.  Refundable  portion  of  the  excess 

vision  was  about  $250,000  higher  at  For  first  2  months  of  current  year  profits  tax  in  1945  was  $163,750  but 
$1  327,103.  Two  deductions  on  1946  operating  revenues  totalled  $63,926,-  1946  net  showed  an  increase  over 
accounts  which  were  not  made  in  00®  and  showed  an  increase  of  $4,-  4945  t^e  refundable  portion  of 
1945  were  one  of  $250,000  for  con-  170,000  over  cimresponding  period  $133  553.  Dividends  of  $4  a  share 
tingency  reserve  and  one  of  $177,-  of  last  year  Operating  expenses  during  the  year. 

531  for  pension  fund.  Net  earnings  !  aggregated  $62,525,000  and  were  $6,-  Balance  sheet  shows  funded  debt 
after  deductions  are  shown  more  i  603,000  higher  leaving  net  revenues  further  reduced  and  now 

than  $100,000  higher  at  $1,184,637  51.401,000  for  2-mon^  period  glands  at  half  the  bond  issue  in 

and  earnings  on  common  were  fur-  l9''^er  by  $2,433^000.  Co  P  1937  of  $2,520,000.  The  company 

ther  enhanced  by  reduction  of  about  month  and  for  2  months  ggij  gn  issue  of  $2,000,000 

$71,500  on  preferred  dividend  re-  follow:  at  an  average  interest  rate  over  the 

quirements.  Comparison  of  profit  month  OF  FEBRUARY  next  20  years  of  2.62  per  cent.  The 

and  loss  figures  for  past  2  years  fol-  increase  or  outstanding  bonds,  amounting  to 

lows: —  ■l!y7  19^16  Uecrease  $1,260,000  have  been  called.  Bal- 

— Year  ended  Dec.  .11-  ,>on  28,855,(100  +2,211,000  ance  of  the  proceeds  of  the  new  is- 

I'**-’  oper.  Exp.  io,)98,oo(»  27,297,000  +1,201,000  sue  Will  be  used  in  rehabilitation  of 


PULP  AND  PAPER 

Canadian  natural  gas  output  was  MILLS  CRITICIZE 

on  the  upswing  in  December  and  ^  a 

a  total  of  52,314,494,000  cubic  feet  D  T  I  ||rfCI  ATI|||U 

was  produced  in  1946,  the  Bureau  ll«V*  liLlUIljljim  1 1  vll 
of  Statistics  reports. 

December  production  was  5,845,-  .....  ,  ,  '  '  _  ^ 

380,000  cubic  feet  compared  with  Bill  Aimed  at  Conservation 

Should  Be  On  Experimental 

244,079,000  in  December,  1945.  Out-  s  »c> 

put  in  1945  was  48,411,585,000  cubic  Basis  C.F.F.A.  Says 

feet.  - 

-  QUESTION  PROCEDURE 

WIDE  GAINS  SHOWN  ..  (Special  Correspondence) 

Vancouver  —  Pulp  and  paper 
DV  f  Airi?  QT  TOHN  sausifled  with  all 

L/lliL  Ol*  Jvllll  the  clauses  in  British  Columbia’s 
_  new  forestry  legislation  and  they 

Gross  Income  Up  Almost  100  ^  delegation  to  Victoria  to  pre- 

„  —  y  sent  a  brief  outlining  their  views. 

Per  Cent  and  Net  Up  Sharp-  similar  protests  were  made  by  the 

ly  at  $7.64  on  Common  British  Columbia  Loggers  Assocl- 

_  ation  and  the  Canadian  Society  of 

An  expansion  of  close  to  100  per  Forest  Engineers.  However,  it  seem- 
cent  in  gross  income  and  an  increase  ed  likely  that  the  legislature  would 
of  nearly  200  per  cent  in  net  earn-  pass  the  proposed  bill  pretty  much 

ings  are  shown  in  annual  report  of  in  the  original  form  as  drawn  up  ^^Bs=Bs^=sssBasB=BS8sssas^B 

Lake  St.  John  Power  &  Paper  Co.  by  Minister  of  Forests  E.  T.  Ken-  than  as  capital  expenditures, 

f'o?;  y®®r  December  31st  ney  and  officials  of  the  forest  ser-  “Should  these  costs  be  treated 

1946.  Net  earnings  after  all  charges  vice.  as  capital  expenditure,”  they  said. 

Objections  in  behalf  of  the  pulp  “the  result  will  be  that  before  the 
eo  no  paper  industry  were  laid  before  new  forest  matures,  from  80  to  100 
government  by  the  western  years,  the  licensees  will  have  a  pro- 
During  p^TTear  comnaSy^^re’  Canadian  Pulp  and  Paper  hibitive  investment  in  the  manage- 

deemedllSorof  first  Lrtgage  ;"f"t  “cen®e.  In  addition  to  econo- 

bonds,  reducing  amount  outstanding  R>ver  Co.,  Pacific  MHLs  B  C.  Pulp  mic  haprds  their  nvestment  will 

to  $5,999,600,  and,  for  first  quarter  >  ’  ^est-  be  subject  to  the  risks  of  fire  in- 

of  this  year  dividend  on  common  ™>”ster  Paper  Co.  and  Sidney  Roof-  sects  and  blow-downs.  Unless  these 
stock  was  increased  to  $1.50  a  share.  ‘"ST  and  Paper  Co.  charges  are  allowed  as  operating 

Despite  this  net  working  capital  was  Object  of  the  government’s  bill  expenses,  the  management  license 
relatively  well  maintained  at  $3,-  *0  bring  about  long-term  forest  as  proposed  will  not  be  economical- 

238,776  as  compared  with  $3,454,909  management  and  sustained  yield,  ly  feasible.” 

at  end  of  1945.  The  industry  is  in  favor  of  the  prin-  Mr.  Kenney  told  the  delegation 

St.  Lawrence  Paper  Mills  Com-  ciples  of  the  measure,  but  does  not  that  representations  would  be  made 

pany.  Limited,  owns  87  per  cent  of  agree  that  the  right  procedure  is  to  Ottawa  in  an  effort  to  have  this 

the  common  stock  of  the  Lake  St.  being  taken  to  give  effect  to  them,  point  clarified. 

John  Company  and  all  of  the  pre-  “Any  such  plan  (for  sustained  - 

ferred  stock.  yield)  to  achieve  success  will  need  _  _  iitwiw 

In  directors’  report  is  projected  a  to  be  approached  on  an  experimen-  D  f  Tlif  h P||||1y|4 

comparison  of  significent  factors  in  tal  basis,”  declared  the  association’s  Da  Va  1  LLLl  llUllljl 

company’s  operations  and  financial  brief.  “It  will  call  for  constant  co-  - _ _ _ 

position  between  1936  and  1946  operation  of  all  parties  concerned.  PP^fjfTC  Of^OIiD 

which,  it  IS  pointed  out,  reveals  “the  Undoubtedly  subsequent  revision  iJaDFIIiJ  fllilflljlV 

substantial  progress  made  by  your  ^jii  be  necessary  to  meet  conditions 

company  during  this  period  as  gg  they  may  develop,  in  the  prac*  - 

^ovvn  by  the  following  short  state-  ti^.ai  operation  of  the  plan.”  Net  for  1946  Up  at  $716,544 


working  with  Canodtans  in 
every  walk  of  life 
since  1817 


Bank  of  Montreal 


B.  C.  TELEPHONE 
PROFITS  HIGHER 


$71,500  on  preferred  dividend  re¬ 
quirements.  Comparison  of  profit 
and  loss  figures  for  past  2  years  fol¬ 
lows: — 


— 

-Y'car  ended  Dee.  11  — 

lOlfi 

1915 

Oper.  Profit  . 

$I,8.'.I.S28 

?1, 788812 

oilier  Income  . 

48.2(i'J 

28,118 

Total  Ino . . 

4,'J0(l,n»7 

3,791.9.58 

PIrei'tors*  Fees 

3,3:)0 

lU'iul  Interest  .... 

110,000 

112.981 

Depreo.  .md  Deplet. 

1.400.7,58 

Pesp«rch  Exp . 

inn.ifts 

80,O.’>8 

'lax  Provision  . 

1.127.1(11 

l,079,:i07 

Invent.  Res.  . 

15,820 

ZMI.OOO 

Enip.  Pens.  Plan  ., 

177.511 

Net  Profit  . 

1,184,8.17 

1.082  881 

Pfd.  nivs . 

358,794 

430,218 

Pf(l.  S'lihs.  Cio, 

120 

Com.  Divs . 

.1:12,838 

312,818 

Balance  . 

491,007 

119,710 

Prev.  Bal.  (adj.)  .. 

6,588,442 

7,163,818 

Surplus  c.f.  .... 

7.081,449 

7,483,558 

1946 

19.18 

tons 

tons 

Capacity  — 

Newsprint  . 

102.000 

92,000 

Sulphite  . 

30,000 

Nil 

Production  — 

N’ewprint  . 

9.1.307 

8.1.785 

Sulpliile  Pulp  . 

18,131 

Ml 

(.ross  Sales  — 

Value  . 

87,777,728 

.?2, 684,688 

Working  (Capital  .. 

3,238,777 

1,525,951 

Ronds  and  Debenl- 

iires  outstanding 

5,999,800 

9,180,100 

fiross  Profit.s  . 

2,892,787 

792,5.11 

Reserve  for  Dpprec. 

8,174,96.1 

l,777.(i29 

Nil' 

Dividends  Paid  _ 

.508,000 

It  will  be  noted 

from  the  above 

figures”  report  states,  “that  bonds 

Ask  for  Tax  Ruling 
One  of  the  proposals  in  the  Ken- 


From  $689,003  for  Prev¬ 
ious  Year 


the  opportunity  of  voluntarily  ap-  Annual  report  of  British  Colum- 
plying  for  forest  management  li-  bia  Telephone  Co.  for  the  year  end- 
censes  in  return  for  which  rental  December  31,  1946  shows  net 


:  Rpvpiuie  570.000  l„5,58,fl00  —  988,000 
AGGREGATE  TO  FEBRUARY  28 


the  system. 

During  1946  the  number  of  pas¬ 
sengers  carried  reached  a  record 


61,920.000  59,7,50.000  +1,170.000  for  the  company  of  61,824,536  and 


I  .N>t  Bpvoniio  1,101,000  3  811.000  —2,138,900 

Eleven  Month  Gain 

E.  Kootenay  Power 

Higher  gross  and  net  are  reported 
by  East  Kootenay  Power  Co.,  Ltd., 
for  February  and  first  eleven 
months  of  current  fiscal  year.  For 
the  month  of  February  gross  earn¬ 
ings  were  up  $3,519  to  $65,070  as 


N.S.  LIGHT  GETS 
BUS  FRANCHIZE 


Gross  Profiis  .  2,892,707  792,511  velop  their  forest  lands  accordine  ♦o»a,uuA  reporiea  oy  company 

Hpsprvp  for  Dpprec.  0,174,963  l,777.(i29  to  terms  approved  bv  the  c-overn- 

I)ivi,ipn<l,  Paw  ....  .508,009  Nil ■  PP  ^  ^  Total  assets  of  $43,645,131  includ- 

It  will  be  noted  from  the  above  *_  niturfl  p-pnwth  oo  according  j.gaj  estate,  buildings,  etc.,  of 
figures”  report  states,  “that  bonds  so  as  to  mam-  $39,065,540,  Inventories  of  $1,212,- 

and  debentures  outstanding  have  forest  ^rpetually.  039  and  accounts  receivable  of  $1,- 

been  reduced  by  over  $3,000,000.  P^P®*’  representa-  656,789. 

-  tives  said  that  before  entering  a  li-  Gordon  Farrell,  president,  states 

SFT I S  OTTAWA  PROPFRTV  ®;6^*’®®*P®*^t  a  decision  should  that  the  company  increased  the 

SELLS  OTTAWA  PROPERTY  be  obtained  from  the  Canadian  tax-  number  of  telephones  during  the 

Ottawa.  —  Holt,  Renfrew  &  Com-  ation  authorities  that  the  cost  of  year  by  11,703,  “largest  annual  in- 
pany.  Limited,  furriers,  have  sold  roads,  trails,  lookouts  and  fire  crease  in  the  company's  history, 
to  Principal  Investments,  Limited,  fighting  equipment  required  by  the  bringing  total  telephones  in  service 
property  on  Queen  street  here  for  timber  holders  would  be  allowed  as  at  the  year-end  to  174,838,  compar- 
a  reported  sum  of  $150,000.  a  charge  against  operations  rather  ed  with  163,135  at  end  of  1945.” 


COOKSVILLE  CO. 
EARNINGS  GAIN 

Net  After  Charges  for  1946 
Up  150  Per  Cent  from  Year 
Before  at  $149,237 

Incre£ises  of  nearly  100  per  cent 
in  gross  income  and  150  per  cent  in 
net  earnings  are  shown  in  annual 
report  of  The  Cooksville  Co.  Ltd.  for 
year  1946. 

Operating  profits  of  $391,633  for 
year  under  review  compared  with 
$201,144  for  preceding  year  while 
investment  income  etc.  brought 
gross  income  up  to  $406,472  as 
against  $214,276.  After  deductions, 
including  bond  interest  down  about 
$8,250  at  $15,736  and  income  tax  re¬ 
serve  up  at  $169,889  for  $56,808,  net 
earnings  for  1946  of  $149,237  com¬ 
pared  with  $60,254  for  1945. 

Balance  sheet  shows  current 
assets  of  $736,330  at  December  31st 
1946  and  current  liabilities  of  $227,- 
933,  leaving  net  working  capital  of 
$508,397  which  compares  with 
$767,289  at  end  of  1945. 

In  presenting  report,  C.  G.  Green- 
shields,  president,  recalls  that,  dur¬ 
ing  the  year  company  redeemed 
$400,000  principal  amount,  being  the 
balance  outstanding,  of  its  20-year 
first  mortgage  six  per  cent  bonds. 
The  amount  required  for  this  re¬ 
demption  was  in  part  provided  by 
the  sale  of  an  issue  of  $300,000  first 
mortgage  serial  bonds. 

Company  further  effected  the  re¬ 
demption  of  3,000  shares  of  its  five 
per  cent  cumulative  redeemable  first 
preferred  stock,  purchasing  it  at 
par  or  less  without  the  payment  of 
accrued  dividends.  As  a  result  of 
this  redemption  the  sum  of  $52,500 
was  credited  to  capital  surplus 


Balance  sheet  shows  a  further  i"  “P  “rt 

o^SS".arn"sS  h’’.'o.S's2?S 


• -  — -  lilUiiLiis  Ol  ourreiiL  iisuai  year,  r  or  ,  -  .  *  , 

Surplus  c.f.  7,081,419  7,483,.'ir>8  the  month  of  February  gross  earn-  IZ6S  Agreement  lor  IvlOuCni 

Working  Capital  Gain  ings  were  up  $3,519  to  $65,070  as  Transit  System 

Balance  sheet  shows  a  further  with  $61,551  in  the  cor-  - 

healthy  improvement  in  net  working  (Special  Correspondence) 

capital  which,  at  $8  478  045  as  at '  expenses  declined  $25,890  Halifax.  —  The  Common  Council, 

December  31st,  1946,'  is  more  than  ■  §36,950,  leaving  net  earnings  ol  by  a  vote  of  9  to  3,  has  approved 

$570,000  in  excess  of  figure  at  end  '  §28,120,  as  compared  with  a  deficit  the  seeking  of  legislation  which  will 
of  previous  year.  Current  assets  i  §1|289  year  ago,  an  improvement  authorize  the  city  to  sign  pn  agree- 
Increased  during  year  by  about  §29,409.  ment  with  the  Nova  Scotia  Light 

$930,000  to  $11,328,434  while  cur- 1  *'^®  months  ending  and  Power  Company  for  a  modern 

rent  liabilities  at  $2,850,389,  were  I  February  28  gross  earnings  amount-  transit  system.  This  will,  eventual- 
higher  by  about  $350,000.  During  i  ®‘^  $704,944,  as  compared  with  ly,  do  away  with  the  present  tram 

the  year  under  review'  company  re- 1  §697,217  in  same  period  previous  system  which  the  company  estimat- 
deemed  its  six  per  cent  preferred  I  an  increase  of  $7,727.  Operat-  ed,  some  time  ago,  might  possibly 
stock,  which  was  replaced  by  a  $2  '  expenses  decreased  by  $23,094  last  for  a  year  and  which  was  badly 
cumulative  preferred.  The  com- 1  to  $328,892  and  net  earnings  for  run  down  by  the  tremendous  war- 
pany  reports  that  this  transaction  !  the  period  under  review  increased  time  traffic. 

will  result  in  a  reduction  in  prefer- 1  $30,821  to  $381,052  compared  with  The  company  announces  that  a 
red  dividend  requirements  from  i  $350,231  year  ago.  telegram  was  sent  immediately  to 


The  company  announces  that  a 
telegram  was  sent  immediately  to 


$430,218  to  $320,000  per  annum.  The  operating  expenses  do  not  the  manufacturers  confirming  an 
Expenditures  on  capital  account  include  income  and  excess  profits  order  for  60  coaches,  to  protect  the 


amounted  to  $1,530,076. 


PACE  HEBSEY  TUBES.  LIMITED 

BALANCE  SHEET  AS  AT  DECEMBER  .31st.  1946 

ASSETS 

E’i.xed 

Beal  Estate,  Buildings,  Plant,  Machinery 

and  Equipment,  at  cost .  $8,516,368.82 

Investment  in  Stock  of  Subsidiary  Com¬ 
pany  .  50,000.00 


$  8,566,368.82 


Deferred 

Estimated  Refundable  Portion  of  Excess 
Profits  Tax  . . . . 

Current 

Cash  on  hand  and  in  Banks .  $1,120,094.70 

Accounts  and  Bills  Receivable — 

less  Reserves  .  453,286.79 

Employees’  Stock  Purchase  Fund .  42,746.50 

Investment  in  Government  Bonds  and 

other  Marketable  Securities .  5,591,953.40 

(Market  Value  $6,283,808.37) 

Merchandise  Inventory  —  Valued  at  the 
lower  of  cost  or  market — less  Reserve  2,432,120.19 


112,426.43 


9,640,201.58 

$18,318,996.83 


LI.4B1LITIES 

Capital  Stock 
No  Par  Value 

Authorized  . 1,000,000  shares 

Issued  and  outstanding..  697,104  shares  $6,249,670.68 

Earned  Surplus  .  2,762,756.00 

Profit  and  Loss  Account. .  $2,072,525.74 

Add:  Refundable  Portion  of 
Excess  Profits  Tax,  per 

I  contra  .  112,426.43 

-  2,184,952.17 

Reserves 

£  nf  ■Ruildings,  Plant,  Machinery 

[  and  Equipment  .  $5,173,229.81 

Co . .  150,000.00 

Current 

Accounts  Payable  .  $474,443.05 

Wages  and  Miscellaneous  Expenses  Accrued  129,250.63 

Accrued  Maintenance  Expense .  75,000.00 

Due  to  Subsidiary  Company . . .  74,376.94 

Dividend  declared  and  payable  January  2, 

1947  .  242,411.40 

Provision  for  Income  and  Excess  Profits 

Taxes — less  amount  paid .  802,906.15 


$11,197,378.85 


5,323,229.81 


1,798,388.17 


$18,318,996,83 


Certified  correct  as  per  Auditor’s  Report  attached. 

Signed  on  behalf  of  the  Board: 

A.  W.  HOLMESTED,  Director. 
A.  MACFADYEN,  Director. 


company’s  priority.  This  will  in¬ 
volve  the  spending  of  about  $1,000,- 
000.  Orders  have  also  been  sent 
for  the  necessary  overheard  equip¬ 
ment. 

The  60  coaches  will  supplant  the 
present  82  antiquated  trams,  will 
carry  more  pasengers  and  cover  a 
much  wider  area.  It  is  expected  the 
coaches  will  be  delivered  in  a  year. 
It  is  provided  that  the  agreement 
with  the  company  may  be  voiced  on 
three  years  notice. 

Wide  Earnings  Gain 

By  St.  John  Drydock 

St.  John  Drydock  and  Shipbuild¬ 
ing  Company  reports  an  increase  in 
net  profit  of  173  per  cent  for  1946 
to  $390,123,  equal  to  $50.28  a  share, 
compared  with  $143,061,  or  $19.07  a 
share  in  previous  year. 

Current  assets  are  shown  on  bal¬ 
ance  sheet  at  $1,155,740  and  current 
liabilities  of  $334,344,  leaving  net 
working  capital  of  $821,393,  com¬ 
pared  with  $735,949  a  year  ago. 

Modest  Profit  Gain  By 

CoUingwood  Terminal 

Collingwood  Terminal,  Limited, 
reports  for  1946  net  profit  of  $?3,- 
405,  or  $1.18  a  share  compared  with 
$31,120,  or  $1.09  a  share  in  the 
previous  year. 

Current  assets  are  shown  on  bal¬ 
ance  sheet  at  $95,556  and  current 
liabilities  at  $76,497,  leaving  net 
working  capital  of  $19,059,  compar¬ 
ed  with  $98,571  a  year  ago. 

BERTRAM  NET  LOWER 

John  Bertram  &  Sons  Co.,  Ltd., 
Dundas,  Ont.,  machine  and  tool  ma¬ 
nufacturers,  report  gross  profits  for 
1946  of  $332,863,  a  reduction  of 
$212,310  from  1945.  Net  profits  for 
the  year,  after  provision  for  bad 
and  doubtful  debts,  income  and  other 
taxes,  were  $121,767  compared  with 
$298,034  in  1945. 

Depreciation  of  plant  and  ma¬ 
chinery  were  shown  at  $123,701  com¬ 
pared  with  $60,257,  and  working 
capital  at  $1,855,504  after  making 
payments  to  cover  foundry  exten¬ 
sion  amounting  to  $373,502. 

The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
in  and  able  to  bu.v  investment 
securities. 


EVERYONE  MUST 
COOPERATE 


The  foundation  of  a  stable  economy  and  the  future  welfare  of  the  indi¬ 
vidual  is  cooperation  .  .  .  between  men,  between  Citizen  and  State, 
between  Labor  and  Management. 

The  Dominion  Coal  Company  believes  in  cooperation  :  ;  :  for  the 
benefit  of  its  employees,  of  the  community,  and  of  the  Novo  Scotia 
coal  industry.  * 

Because  the  Company  believes  in  cooperation,  it  is  prepared  to  give 
its  mineworkers  a  minimum  common  labor  wage*  of  $6.84  for  an 
8-hour  shift  in  which  as  much  coal  is  produced  as  during  an  average 
8-hour  shift  in  1939,  when  the  common  labor  wage  was  $3.71.  That 
means  on  85%  wage  increase.  Some  contract  workers  could  earn 
$14  a  day. 

Because  the  Company  believes  in  cooperation,  it  is  again  prepared, 
if  given  the  opportunity,  to  install  mechanical  loaders  in  suitable  mines; 
This  was  attempted  in  1938. 

Because  the  Company  believes  in  cooperation  it  has  made  the  above 
offers  to  the  Union.  These  offers  will  substantially  reduce  subsidies 
from  public  funds  ($8,000,000  in  1946). 

By  these  means  the  Company  is  confident  that  the  economic  stability 
of  the  Nova  Scotia  coal  industry  can  be  restored  with  benefit  to  all 
concerned. 

*Lowest  wage  rate  paid  to  any  worker 
in  the  Company's  mines. 


DOMINION  COAL  COMPANY 


LIMITED 


SYDNEY 


NOVA  SCOTIA 


TAXPAYERS  OF  lALGOMA  STEEL  IS 

SAINT  JOHN  LOOK  bond  market  |  REDEEMING  BONDS 

FOR  TAX  RELIEF  Easier  Tone  Noted  in  Quiet  ;  will  Also  Call  Outstanding  Pre-  i 

_  r"  ^**w*ii  ferred  Stock  July  Ist  — 

-  Provincials  Gain  in  Wall  „  1  , 

Are  Indignant  That  They  Ap-  Streets;  Municipals  Un-  Not  Refund 

parently  Are  Not  to  Benefit  changed  but  Corporations  Announcement  is  made  bv  Algo- 
Frnm  Rpfnnil  SeU  Of f  !  ma  Steel  Corporation  Ltd.  that  re-  | 

_  __________ j  solutions  have  been  adopted  by  the  i 

A  esTi^D  *  t  f  •  board  of  directors  to  call  all  of  the  ! 

OTTAWA  SENT  $578,000  ..  VI  corporations  outstanding  bonds  on! 

jpo<o,ouu  ,  bond  trading  wm  evident  through- 1  jbe  outstanding' 

(Special  Correspondence)  f,**  sections  of  the  list  on  notably  ,  preference  stock  on  July  1,  this  ! 

(special  i^orresponaence;  turnover.  Individual  issues  j  I 

showed  mostly  slight  price  change,  j  nq  indication  has  been  given  as  to  ; 

whett"  th.  company  pto.  tlnanc 


lALGOMA  STEEL  IS 
I  REDEEMING  BONDS 

Will  Also  Call  Outstanding  Pre¬ 
ferred  Stock  July  Ist  — 
May  Not  Refund 

Announcement  is  made  by  Algo- 


Honorary  Executive  Of 
Montreal  Bond  Traders 


QUEBEC’S  BUDGET 
SURPLUS  IS  SET 
AT  $9.5  MILLION 


-  Fortier,  Brisebois  &  Co.;  H.  P.  Glen- 

I  Announcement  is  made  by  Algo-  cross,  Royal  Bank  of  Canada;  J. 
j  ma  Steel  Corporation  Ltd.  that  re-  Louis  Levesque,  Credit  Interprovin- 
I  solutions  have  been  adopted  by  the  i  cial  Ltee. ;  Gordon  C.  Wilkins,  Mead  I 


Honorary  Executive  Committee  IhJUlal  livk/  Ik/  k/IJ  A 
members  for  1947-48  have  been  «  va** 

named  by  the  Montreai  Bond  Trad- .  A  V  tfQ  C  Mil  I  iQjU 
ers'  Association,  as  follows:  hono- ;  l\l  Ifllliljlvll 

rary  president,  D.  K.  Baldwin, !  ~ 

Nesbitt,  Thompson  &  Co.,  honorary  I 

vice-presidents,  p.  A.  Brisebois,  Gaguou  Notes  Wide  Reduction  j 


... .  A  ,  A  ,  !  board  of  directors  to  call  all  of  the  !  &  Co. 

EASIER  tone  past  weeks  outstanding  bonds  on! 

bond  trading  wm  evident  through- 1  jbe  outstanding  ' 

out  all  sections  of  the  ist  on  noUblyi  ference  stock  on  July  1,  this  !  f  Cl 

small  turnover.  Individual  issues  I  |.r.| 


In  Debt;  More  Loans  to 
I  Be  Redeemed  in  1947-48  j 

!  SCHOOL  GRANTS  DOUBLED  I 


$578,000  from  the  Provincial  Gov-  ber. 

erament  l^ing  a  rebate  under  the  ^  ^  !  sumed  in  financial  circles  that’the  ^.^^b  alarm  and  doubt  Quebec’s;  V  AA  C*  Inmas  W  330  lav  Strooi 

pominion-Provincial-Mumcipal  war-  ^be  Dominion  of  Canada  group, '  strong  liquid  position  of  the  cor-  -  ability  to  steer  its  own  fiscal  ■  ’  *  —  ^ 

tlnw  ^  agr^ment  but,  accord^g  long-term  Victory  issues,  it  was  i  poration  will  enable  the  manage-  cm  Million  TkAkAnf.....  Ia.a..a  course.  i  Montrool  Toronto 

to  E.  Royden  Coulter,  Executive  Di-  noted,  declined  narrowly,  while  the  |  ment  to  withdraw  funds  for  the  $19-Million  Debenture  Issue,  ^be  year  ending  March  31,  • 

rector  of  the  city,  the  Common  ^  ^  r  2%’b  of  ’67  showed  no  |  corporation  will  enable  the  manage-  $2.5  Million  4%  Pfd.  Sold  1948,  Mr.  Gagnon  told  House  mem- ! 

^ouncu  nw  no  inieniion  or  asamg  pbange.  Here  as  elsewhere  in  the  ment  to  withdraw  funds  for  the  re-  u,,  •MAAklf*  'niAmcAn  bers,  revenues  from  provincial 

for  legislation  which  would  permit  jjst  uttle  activity  was  reported,  demotion  from  cash  resources  on  ®y  Thomson  sources  exclusively  will  total  $147,- 1 

*  *  *  hand.  ^  ^  434,000,  and  that  he  expects  to  ' 

^  Provincials  were  moderately  As  at  April  30,  1946,  end  of  com-  Excellent  response  has  been  re-  spend  on  ordinary  account  $88,-  _ ! - 

r,ro'  »«ixed  in  trend,  with  Canadian-pay  pany’s  latest  fiscal  year,  there  were  ported  to  both  the  $10,000,000  de-  793^686;  capital  works,  $19,055,-  , 

bonds  a  shade  easier  in  quiet  trad-  outstanding  $1,333,000  of  5  per  cent  benture  offering  and  the  $2,500,000 , 359.  public  debt  service,  $16,024.-  the  Provincial  Treasurer  pointed ,  bear  lowest  interest  rates  In  the 

w  ingi  at  the  Same  time  gains  of  bet-  ten-year  convertible  bonds,  after  de-  issue  of  4  per  cent,  par  $25,  prefer-  gpo-  educational  fund,  $13,970,000;  out,  the  government  had  cut  the  !  country. 

IncidentilTv  the  cheoue  wm  received  ter  than  a  point  were  scored  by  ducing  sinking  fund  payment  of  red  shares  of  Canadian  Celanese  ^  ending  the  year  with  $9,590,364 ;  province’s  net  debt  by  more  than  |  - 

the  cftv^in  LnuaJ^  ^^ou^^^  New  York  pays.  Municipal  bonds  $190,500  due  November  1,  1946  and  Ltd.,  underwritten  by  N  e  s  b  1 1 1,  overall  .surplus,  !  $8,100,000,  which  combined  with  a  ,  Bond  IsSUO 

SLouncSent  WM  o^v  were  unchanged  and  relatively  in-  which  was  provided  for  in  current  Thomson  &  Company  Ltd.  |  Noted  :  reduction  of  $8,831,000  in  the  pre-  *  "^11.  , 

ft  few  da^s  ae-<r  ^  ^  ^  active.  liabilities  as  at  April  30,  1946.  These  Books  were  closed  on  the  $8,000,- 1  For  the  fiscal  year  just  ending,  '  vious  year  to  make  a  total  saving  I  DlSOOSed  Of  Privately 

It  all  ?oes  back  to  the  vear  1941  »  V  #  bonds  are  now  callable  at  101.  000  three-per-cent  15-year  deben-  Mr.  Gagnon,  basing  his  figures  on  i  of  some  $17;000.000.  The  Govern- 1  - 

when  Mavor  WMson  who  is  also  Narrow  losses  were  general  in  There  were  also  outstanding  as  at  tures  soon  after  the  offering  was  .  n  months  certain  and  one  month  nient,  he  said,  had  floated  no  loans  j  An  i.ssue  of  $1,500,000  first  mort- 


ing  for  this  purpose  but  it  is  pre¬ 
sumed  in  financial  circles  that  the 


r*CI  AMliCC  ACCCDC  ’  Quebec.  —  Terms  of  the  Budget  I 

LfjLnllljuC  urrijllu  Speech,  as  delivered  by  provincial 

treasurer  Onesime  Gagnon  to  the  j 
nri^V  V  DI?/'*|7I1/17|\  Legislative  Assembly,  did  much  to  , 

If  KLL  K  KLKI  Y  til  misgivings  of  those  who  view- ; 

TiMMU  a«a/vaja  t  ua/  Quebec’s; 

-  ability  to  steer  its  own  fiscal 

LO-Million  Debenture  Issue,  ‘'Xr  the  year  ending  March  31. 1 
$2.5  Million  4%  Pfd.  Sold  1948,  Mr.  Gagnon  told  House  mem- ! 

Bv  Nesbitt  Thomson  »’«venues  from  provincial 

uy  jvespux,  Anomson  sources  exclusively  will  total  $147,- 1 

1  434,000,  and  that  he  expects  to 
Excellent  response  has  been  re-  spend  on  ordinary  account  $88,- 


by  the  city  in  January  although  the 
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announcement  was  only  made  here  were  unchanged  and  relatively  in- 
a  few  days  ago.  active. 

It  all  goes  back  to  the  year  1941  ♦  ¥  e 

Narrow  losses  were  general  in 


when  Mayor  Wasson,  who  is  also 


the  city  secured  a  grant  from  the  tons.  k<racuonaiiy  easier  w 
Federal  Government  for  the  year  tibis,  Consolidateds,  B.C, 


Forest  I  redeemable  at  par, 


1941,  rebates  would  be  given  those  Products,  Can.  Western  Lumbers, ! 

who  paid  their  city  taxes.  He  said,  “  7“  ow? T^’s  an^  158  wJ  ik  c«h.  and  current  lia- 

at  the  time:  ‘’Our  position  hM  been  Lakes  Power  4%  s.  and  Shawmi^  $3,595,882,  indicating  net 

presented  to  Fredericton.  They  in  3  s  of  61  and  71.  Gainers  Included  ^vorkine-  caoital  in  excess  of  $10 - 
turn  will  take  the  matter  up  with  Bell  Telephone  5’s  of ’60.  C.P.R.  per-  SoO^artCt  tl^e  Presumab^ 
the  Dominion  and  citizens  can  rest  petuals  and  Int.  Hydros.  p^gition  has  been  further  im- 

osa««wA/4  ^Viaf  iP  am*/  a«*  oll/vstf-  4444A&  . 


1,  1948-52  inclusive,  were  sold  pri-  i 


turn  will  take  the  matter  up  with  Bell  Telephone  5’s  of  ’60,  C.P.R.  per- 
the  Dominion,  and  citizens  can  rest  petuals  and  Int.  Hydros. 


npt  quickly  taken  up  by  the  |  Total  expenditure  of  $137,982,000, 

^orkln^  P/ice  was  par,  to  |  he  noted,  would  thus  leave  overall 


000;  capital  works,  $25,121,000;  250,000,  as  of  August  31.  1944,  to ,  cq.  during  past  week  at  103  and 
public  debt  service,  $16,288,000;  .  $6,750,625.  There  would  be,  he  add- 1  interest  to  yield  3.22  per  cent. 

'The  $2,500,000  preferred  issue  j  from  educational  fund,  $8,000,000.  |  ed.  further  reduction  within  the  The  bonds,  dated  February  15. 

Total  expenditure  of  $137,982,000,  i  next  few  days.  .  1947,  and  maturing  August  15, 


next  few  days. 


yield  four  per  cent. 


Proceeds  of  the  total  $12,500,000 ;  000. 


proved  in  the  elapsed  period  of 

almost  11  months  since  the  fiscal  |®‘^®'"P^'®”®f.,.?5.000,000  in  3  2  ,  tion 


he  noted,  would  thus  leave  overall  1  In  the  coming  year,  stated  Mr.  1960,  form  part  of  a  series  ma- 
surplus  for  current  year  of  $1,131,-  Gagnon,  Quebec  will  redeem,  with-  j  turing  1947-1960  inclusive.  The  Is- 
000.  !  out  any  borrowing,  a  French  loan  j  sue  is  redeemable  in  whole  or  in 


In  the  current  year  the  educa-  dating  back  to  1894. 


part  at  any  time  on  30  days’  notice 


11  months  since  the  fiscal  Redemption  of  $5,000,000  in  3 'i  tion  fund  set  up  by  1945  legislation,  Al.so  without  any  loan  the  provin-  at  105  on  or  before  August  15,  1948; 

.jj  per  cent  debentures,  requiring  $5,- 1  takes  effect,  and  is  apparently  to  be  |  cial  government  will  next  year  re- ,  at  104  on  or  before  August  15,  19.52; 

'  _ _  125,000;  about  $3,500,000  for  plant  treated  as  a  separate  account.  Re- ,  deem  a  $10,000,000  debt  due  March  at  103  on  or  before  August  15,  1956; 

.  •  .1  •  p_ construction  at  Sorel;  about  $3,-  '  venue  from  this  source,  allowing  1,  1948,  which  was  incurred  on  be-  at  102  on  or  before  August  15,  1958, 

lacr  l/iyiflCnfl  DOOSr  000,000  for  Drummondville  plant  ex-  for  one  month  estimated,  is  given  half  of  the  rural  credit  bureau.  and  thereafter  at  101 ’n  prior  to  ma- 

For  Monarch  Knitfino  tension;  and  the  balance,  some  $875,- 1  at  $14,000,000,  and  $8,000,000  was'  Credits  for  the  education  depart-  turity. 

_ _  general  corporate  purposes.  |  spent  from  that  fund,  which  gives  ment,  it  was  noted  in  the  Budget '  Proceeds  of  the  i.ssue  are  being 


assured  that  if  any  refund  or  allow-  ¥  ¥  ¥  i  proved  in  the  elapsed  period  of  financing  will  be  applied  as  follows:  In  the  current  year  the  educa-  dating  back  to  1894.  part  at  any  time  on  30  days’  notice 

ance  in  respect  to  1941  city  income  New  $10  million  debenture  issue  '  almost  11  months  since  the  fiscal  of  $5,000,000  in  S’i  tion  fund  set  up  by  1945  legislation,  Al.so  without  any  loan  the  provin-  at  105  on  or  before  August  15,  1948; 

taxes  can  be  obtained  the  benefit  of  Canadian  Celanese  Ltd.,  offered  year-end.  P®*"  ®®”*'  debentures,  requiring  $5,-1  takes  effect,  and  is  apparently  to  be  |  cial  government  will  next  year  re-,  at  104  on  or  before  August  15,  19.52; 

will  be  passed  on  immediately  to  by  Nesbitt,  ’Thomson  &  Company  i  ^  '  _ _  125,000;  about  $3,500,000  for  plant  treated  as  a  separate  account.  Re- ,  deem  a  $10,000,000  debt  due  March  at  103  on  or  before  August  15,  1956; 

the  taxpayers.”  At  the  time  it  was  Ltd.  and  Dominion  Securities  Corp.  •  j  j  p  a  construction  at  Sorel;  about  $3,-  '  venue  from  this  source,  allowing  1,  1948,  which  was  incurred  on  be-  at  102  on  or  before  August  15,  1958, 

uncertain  if  Saint  John  would  re-  Ltd.,  was  quickly  taken  up  by  in-  wOnSIOCf  l/iyiaCnd  DOOSi  000,000  for  Drummondville  plant  ex-  for  one  month  estimated,  is  given  half  of  the  rural  credit  bureau.  and  thereafter  at  101 ’n  prior  to  ma- 

ceive  a  Federal  grant  for  1941.  vestors.  Of  the  total  offering  $8  For  Monarch  KnitfinO  tension;  and  the  balance,  some  $875,- 1  at  $14,000,000,  and  $8,000,000  was  Credits  for  the  education  depart-  turity. 

Among  those  who  protested  against  million  in  3  per  cent  15-year  de-  _ _  tor  general  corporate  purposes.  |  spent  from  that  fund,  which  gives  ment,  it  was  noted  in  the  Budget '  Proceeds  of  the  i.ssue  are  being 

the  double  taxation,  at  the  time,  was  bentures  maturing  April  1,  1962,  Directors  of  the  Monarch  Knit-  Company’s  outstanding  capital!-  it  a  good  start  for  next  year,  and  Speech,  have  been  doubled.  Per  used  to  reimburse  the  company  in 

the  local  Retail  Merchants  Associa-  were  sold  to  the  public;  the  $2  mil-  fmg  Co.,  Ltd.,  are  proposing  to  zation,  on  completion  of  present  fin- ,  the  total  will  go  up  another  halt  capita  debt  of  the  province,  accord-  part  for  expenditures  made  or  con- 

Uon.  lion  2li  per  cent  serials,  maturing!  review  the  company’s  dividend  pol-  ancing,  is  as  follows:  Common  I  million  from  the  new  telephone  and'  ing  to  the  Bank  of  Montreal,  is  the  tracted  to  be  made  on  capital  ac- 

T*  Reimburse  for  Tax  Loss  $400,000  annually  April  1,  1948-52, 1  icy  in  the  light  of  current  earnings,  shares,  n.p.v.,  310,409;  preferred  j  oil  company  taxes.  !  lowest  of  any  government  body  In  count  for  additional  property  since 

The  $578  000  rebate  which  the  citv  were  marketed  privately.  i  and  there  is  an  expectation  that  an  ®®''‘®/’  P  i  During  the  fiscal  year  1946-47,  the  Dominion;  Quebec  obligations  August  15,  1945. 

has  now  received  was  to  reimburse  .Thirty-one  more  school  commisJ  increased  dividend  may  be  paid  on  I  - 

the  city  for  the  “loss”  of  its  income  sions  have  availed  themselves  of  I  July  l,  F.  J.  Coombs,  vice-president  OOO.OOO.  |  _ 

tax  in  1941.  That  was  the  year  the  "«w  Quebec  act  ”to  insure  the  |  of  company  told  shareholders  at  the  Net  profit  for  1946  stood  at  $1.-  — — — — — — ^ 


lion  2li  per  cent  serials,  maturing!  review  the  company’s  dividend  pol-  ancing,  is  as  follows;  Common  '  million  from  the  new  telephone  and  '  ing  to  the  Bank  of  Montreal,  is  the  tracted  to  be  made  on  capital  ac- 

$400,000  annually  April  1,  1948-52,  |  icy  in  the  light  of  current  earnings,  shares,  n.p.v.,  310,409;  preferred}  oil  company  taxes.  !  lowest  of  any  government  body  In  count  for  additional  property  since 

were  marketed  privately.  j  and  there  is  an  expectation  that  an  shares,  $1  series.  100,000;  $1.75  j  During  the  fiscal  .vear  1946-47,  the  Dominion;  Quebec  obligations  August  15,  1945. 

Thirty-one  more  school  commis-  increased  dividend  may  be  paid  on  series,  400,000;  funded  debt, 


has  now  received  was  to  reimburse  .Thirty-one  more  school  commisj  increased  dividend  may  be  paid  on  ®®"®®’rt 
the  city  for  the  “loss”  of  its  income  sions  have  availed  themselves  of  I  July  l,  F.  J.  Coombs,  vice-president  OOO.OOO. 

tax  in  1941.  That  was  the  year  the  "®w  Quebec  act  “to  insure  the  |  of  company  told  shareholders  at  the  Net  profit  for  1946  stood  at  $1.- 
Federal  Government  took  over  the  progress  of  education.”  it  is  report- 1  annual  meeting  held  in  Dunville,  972,310.  against  $1,638,532  for  pre- 
right  of  collecting  income  taxes  in  ed.  By  recent  amendment  the  Act  |  Ontario,  during  past  week.  Current  ceding  year,  an  increase  of  45.8  per 
Canada.  Saint  John,  however,  did  has  been  broadened  to  cover  long- 1  rate  of  dividend  on  stock  is  60  cents  cent.  After  expenditure  of  $2,594,- 


collect  the  1941  local  income  tax  term  debts  Incurred  before  April  17,  j  a  share  per  annum 


664  on  plant  expansion,  working  I 


from  the  citizens  it  being  under¬ 
stood  these  would  be  refunded.  Now 
that  the  refund  has  been  made  the 
announcement  is  that  no  such  re- 
Tiate  in  funds  will  be  made  to  the 
citizens  and  there  is,  consequently, 
much  dissatisfaction  among  the  tax¬ 
payers. 

In  his  statement  a  few  days  ago 
on  the  matter  the  city’s  Executive 
Director  also  said  that  at  a  con¬ 
ference  of  the  New  Brunswick 
Union  of  Municipalities  at  Frederic¬ 
ton  with  the  Provincial  Government, 
Premier  McNair  had  left  the  under¬ 
standing  with  the  delegates  that 
legislation  enabling  the  city  to  make 


1946  (formerly  April  4,  1946). 


CAN.  OILS  WILL  j  shares  were  approved.  Proceeds  I 

nflfv  from  the  sale  of  the  new  preference  PfOOfCSS  Msdc 

IWIIm  lUHlIf  |/mI|  shares  and  a  proposed  issue  of  n  • 

IiJiJULi  illjlT  111/*  $500,000  principal  amount  of  addi-  By  Prudential 

tional  debentures  will  be  used  to  _ 

redeem  all  the  presently  outstand- 
1U,000  Shares  $100  Par  to  i  ing  5  per  cent  preference  shares 


By-laws  increasing  the  number  capital  was  reduced  from  $9,583,495 
of  directors  from  eight  to  nine  and  to  $6,806,470.  Fixed  assets  gained 
authorizing  an  issue  of  $500,000  par  515.869.541 

value’  41/2  per  cent  preference  to  $18,385,987. 


AVAI LABI I 


By  Prudential  Trust 


Union  of  Municipalities  at  Frederic-  Carry  4  p.C.  Interest  — 
ton  with  the  Provincial  Government,  Need  Expansion  Funds 

Premier  McNair  had  left  the  under-  _ _ 

standing  with  the  delegates  that  .  „  »  j. 

legislation  enabling  the  city  to  make  Apropos  of  Canadian  (Jil  Com- 
a  rebate  would  not  likely  be  passed  P^"*®®  if 

by  the  Legislature.  The  Premier.  includes  a  $1,0(^0,000 


Good  progress  in  all  departments  | 
of  Prudential  Trust  Co.,  Ltd.,  was 


and  to  finance  the  company  s  capi-  to  shareholders  at  the  an- 

tal  expansion  program.  nual  meeting  of  the  company.  Profit 

_  year  totalled  $45,254,  and  sur- 

Empira  Brass  Offers  plus  at  the  year-end  stood  at  $226,- 

AAA  Ckava*  ®24.  Total  of  paid  up  capital  and 

DU/UVv  anares  gu^pius  now  amounts  to  $402,194. 

Directors  and  officers  were  re- 


he  said,  contended,  that  it  never  was  1®^®  (10,000  shares)  of  cumulative  ,  *®  cfi  ono^^Aass  elected  and,  at  a  subsequent  direc- 

the  intention  either  of  the  Dominion  redeemable  4  per  cent  preference  fenng  of  ^  issue  of  60,000  C^s  meeting,  a  dividend  of  5  per 

or  Provincial  Governments  to  re-  Irwm,  president,  notes  P  cent  was  declared  payable  May  1. 

fund  the  monev  to  individual  tax-  that  company’s  current  expansion  Co.  Ltd.  at  $22  per  share,  plus  ac- 

navera  hut  that  if  waa  to  he  iiaert  program  IS  Contingent  Upon  mod-  crued  dividend,/ through  The  Domi-  gesssssa^asas^BBss^Baass 
fo/imorovemente  in  servdees^^^  ernization  of  sales  outlets  and  all ;  nion  Securities  Corp.  Ltd.  and  Mid- 
could  norpT  dMe  durin?  the  war  transportation  and  marketing  faci-  land  Securities  Ltd.  These  Class  ! 

lities  Completion  of  program,  it  "A”  shares  will  carry  dividends  of  | 

mafe^al  ^  ^  ^  ^  manpower  and  expected,  will  result  in  substan-  SI  per  shares  and  are  non-callable.  ■[  -1  ■  ■ 


1946  Supplement 

BANK  OF  CANADA 
STATISTICAL  SUMMARY 

A  uonvenient  compilation  of  back  data  for  most 
of  the  atatiHtical  tables  carried  in  the  Bank  of 
Canada  Statistical  Summary  since  its  inception 
in  1937.  Price  $1.00  per  copy. 

OarAJNAIlf  ftOM  BANK  OF  CANADA  OTTAWA 


because  of  lack  of  manpower  and  u“®“-  Yompieuon  or  pro 
material  expected,  will  result  in 

The  citv’s  Executive  Director  also  operating  costs, 


$1  per  shares  and  are  non-callable. 
Average  net  earnings  for  the  last 


stat^  that  T  the  casrof  Sa  nt  Company  has  outstanding  $2,000.-  ten  fiscal  years  1937  to  1946,  after 
fohn  tL  Lney  couW  be  used  to  000  par  value  of  8  per  cent  cumula- 

imnrnve  services  hut  it  is  technical-  tive  non-available  preference  shares,  were  $171,779,  or  $2.86  on  each  Class 
irpe™‘i.™e"o?it‘'t7„togS  “O  »l,MO.000  p,«.  value  5  per  cent  "A"  eh.re  now  outetandlng 
revenue  tn  reduce  the  tax  mto  This  Cumulative  preference  Shares  at  105.  Empire  Brass  Mfg.  Co.  Ltd.  owns 
beL  done  this”  vear  Sendees  The  effect  on  company’s  capitaliza-  and  operates  a  manufacturing  plant 
Ef  smd  cSd  be  prSed  m  Iwo  he  to  create  in  all  50,000  which  is  located  at  London,  Ont. 

wavs  eithe?  bv  ufin^  thL  monev  f^r  cumulative  redeemable  4  per  cent  The  company  has  been  engaged  in 
i^nrovement  of  ritv*  ser^fcM^  di-  Preference  shares.  $100  par.  issuable  active  business  for  over  40  years, 
rec^lv  ^  DutUne  tL  monev  ’  inl-o  time  to  time  in  series  under  and  manufactures  and  sells  plum- 

c-eneral  re^enue^  to  reduce  the  appropriale  restrictions,  and  carry-  bers  brass  goods  and  fittings,  and 
Sun!  for  which  taxpayers  would  customary  provisions.  By-law  a  w^e  5“^® 

be  assessed  otherwise.  covering  the  authorization  of  new  Sittings  for  the  oil  and  other  indus- 

And  there  the  matter  stands  at  P“sed  at  a  special  triM  . 


present. 


REFUND  TREASURY  BILLS 


Tenders,  returnable  up  to  noon,  n®^  4  per  cent  will  rank  with  them 
Thursday,  March  27,  1947,  will  be  P®”  passu. 


meeting  on  March  26.  This  offering  does  not  represent 

No  change  is  contemplated  in  8  new  financing  by  the  company. 

per  cent  and  5  per  cent  preference  - 

shares  presently  outstanding,  as  the  Offer  Class  "A"  Shares 


Holden  Manufacturing 


received  by  the  Bank  of  Canada  for 

a  refunding  issue  of  $75.ooo.oo().  91-  Qff^r  New  Preferred 
day  treasury  bills.  The  bills  will  be  . 

dated  March  28  and  will  mature  on  StOCk,  Mpnarch  Knit. 

June  27,  1947.  Tenders  must  be  for  _ 

$25,000  or  multiples  thereof.  Toronto:  —  Offering  wa 


£  J  Toronto. — Offering  is  being  made 

Preterred  by  Angus  &  Co.  Ltd.  of  23,745  cu- 

R'nSfr  mulative  non-callable  Class  “A” 
fvionarcn  ivnir.  shares  of  Holden  Manufacturing  Co. 

_  .  .  ,  Ltd.  at  $12.50  a  share,  to  yield  4.8 

Toronto:  —  Offering  was  made  p„ 

during  past  week  by  A.  E  Ames  &  '“A”  shares  are  entitled  to 


Company  and  Burns  Bros.  &  Denton  _ , _ 

-  of  a  new  issue  pf  $500,000  4^^  per  i  oi 

TamIa  Daa4  9  l*A  ®®u*^  cumulative  redeemable  sinking  ’  ^®47,  at 

Toole,  Poet  &  Co.  tu„d  ,h.«,,p.r  v.i„.  '.S'. 


LIMITED 

FINANCIAL  AGENTS 

Appraisers  ond  Voluotors 
Estates  Monaged 

CALGARY  CANADA 


SAV 

MD  PLAN 


fund  preference  shares  (par  value  Wo  =  u 

$100  per  share)  of  the  Monarch  1  •? 

Knitting  Company,  Limited,  at  a  have  received  dividends  ag- 

price  of  $100  per  share.  -  gregating  30c  per  share  in  any  fis- 

The  proceeds  from  this  issue  will  ^^®  shares  are 


$10,000,000 

Canadian  Celanese  Limited 

(Incorporated  und.er  the  Laws  of  the  Dominion  of  Canada) 

DEBENTURES 

ToP>e  dated  April  1. 1947 

$$,000,000  t,yi%  Serial  Debentures  to  mature  $400,000  annually  April  1,  1948  to  1952  inclusive 

(herein  celled  “Serial  Debentures”)  , 

$8,000,000  i%  15  year  Debentures,  to  mature  April  1, 1962 
(herein  called  **15  year  Debentures**) 

These  Debentures  will  be  direct  obligations  of  the  Company  but  will  not  be  secured  by  hypothec,  mortgage,  pledge  or  other 
charge. 

Principal  and  half-yearly  interest  (April  1  and  October  1),  payable  in  lawful  money  of  Canada  at  any  branch  in  Canada  of 
the  Company’s  Bankers,  at  the  holder’s  option.  Serial  Debentures  in  fully  registered  form  in  denominations  of  $100,000,  and 
authorized  multiples  thereof.  15  year  Debentures  in  coupon  form  in  denominations  of  $500  and  $1,000,  registerable  as  to  principal 
only. 

,  These  Debentures  are  redeemable  at  the  option  of  the  Company,  in  whole  at  any  time,  or  in  part  from  time  to  time,  on 
30  days’  notice  at  the  following  prices  for  each  $100  principal  amount  of  Debentures  redeemed  plus,  in  each  rase,  interest  accrued 


be  used  in  part  to  effect  the  re¬ 
demption  on  April  30,  1947,  of  all  I 


entitled  to  participate  equally  with 
the  Class  “B”  shares,  share-for- 


the  company’s  outstanding  5  per  share,  in  any  further  dividends, 
cent  cumulative  redeemable  pref-  ^he  year  ended  January  31, 

erence  shares  at  par  and  accrued  1947,  net  profit  amounted  to  $63,- 
dividends  and  the  balance  will  be  412  as  compared  with  $69,495  the 
used  for  other  corporate  purposes,  previous  year  and  $41,128  two  years 
including  the  purchase  of  machine-  s&o.  Plants  are  currently  operating 
ry  and  equipment  for  the  improve-  st  normal  capacity,  states  D.  A.  C. 
ment  of  the  manufacturing  facili-  Baptist,  president,  and  having  re- 
.ties  of  the  company.  gard  to  orders  now  on  hand  it  is 

-  expected  that  capacity  operations 

Algoma  Steel  Redeeming  continue  for  a  long  period. 

5  P.C.  Bonds  Pfd.  Stock  Saint  John  to  Vote  on 

Pftllinir  nf  all  Alo-nma  Staal  Pnrn  NoW  $1/358,308  ISSUO 


Calling  of  all  Algoma  Steel  Corp. 
Ltd.  outstanding  5  per  cent  con¬ 
vertible  bonds  due  November  1, 


Saint  John:  —  A  city  bond  issue 


Plan  for  the  things  you  want 
most  and  accumulate  the  required 
funds  through  a  Canada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 
PERMANENT 

Mortgage  Corporotion  | 


vertible  bonds  due  Notfember  1,  *a®ue 

1948,  for  redemption  on  May  1,  new 

1947,  has  been  alinounced.  and  ali  f  v  '•®f«»dmg  of  a 

its  outstanding  5  per  cent  preferred  *f.®“®’  ®”  slated  for  con- 

stock.  $100  par  value,  for  retirement  common  council, 

on  July  1,  1947.  As  at  April  30.  3?®  ?  i  ♦i?’®  i®®ue 

1946,  end  of  company’s  fiscal  year,  .^’,3'’® 

there  were  outstanding  $1,333,000  of  troUer^  Arthur  C.  Burk,  comp- 
first  mortgage  bonds,  redeemable 

at  101,  and  17,1.52  shares  of  the  5  ^  **®*^  unbonded 

per  cent  preferred  stock,  redeem-  "®'^ 

able  at  par  and  accrued  dividends.  $744,670  and  refund- 

Net  working  capital  amounted  to  of  the  1932  per  cent  issue  in  the 
$10,718,789  at  April  30.  1946,  with  aiuount  of  $613,638  were  distributed 
current  assets,  including  cash,  of  among  the  c^ncillors  for  their  con- 


$3,528,158. 


CERTIFICATES 


The  International  Paper  Company 
advises  that  on  and  after  March 
24,  1947,  transfer  agents  will  issue ' 


sideration.  Mr.  Burk  has  been  ask¬ 
ed  to  meet  again  with  the  council 
this  week  before  a  vote  is  taken  on 
the  issue. 

SHAWINIOAN  PLANS  ISSUE 
Shawinigan  Water  and  Power  has 


'•ad  Office:  320  Bay  St.,  Toronto 
Asaeto  Exceed  $73,000,000 


definite  certificates  for  cumulative !  made  application  to  the  provincial 
$4  preferred  stock '  on  all  transfers,  electricity  board  for  permission  to 
and  they  propose  to  advise  present !  create  and  issue  $13,806,500  in  first 
holders  of  the  $4  preferred  stock!  mortgage  bonds.  Series  “O”  3(4  per 
they  can  exchange  their  temporaries  !  cent,  maturing  April  1,  1972.  Pro- 
for  definitives  at  any  time  by  means  |  ceeds  will  be  used  for  the  redemp- 
of  a  notice  which  will  be  enclo.sed  ;  tion  of  an  equal  amount  of  Series 
with  the  dividend  cheques  to  be  ”G”  4  per  cent  bonds  originally  j 
mailed  March  28.  i  due  June  1,  1969.  ] 


to  the  date  of  redemption:  (a)  Serial  Debentures  will  be  redeemable  at  $100  plus  a  premium  of  1/5  of  of  the  principal  amount 
thereof  for  each  unezpired  year  prior  to  maturity.  If  less  than  the  whole  of  the  Serial  Debentures  are  to  1^  redeemed  then  re> 
demptioQ  shall  take  place  in  reverse  order  of  maturity;  (b)  15  year  Debentures  will  be  redeemable:  (i)  for  Sinking  Fund  purposes 
at  $100;  and  (ii)  at  the  option  of  the  Company,  or  for  other  than  linking  Fund  purposes,  at  $102.50  if  redeemed  on  or  before 
April  1,  1952;  thereafter  to  and  including  April  1,  1957,  at  $101.50;  and  thereafter  and  until  maturity  at  $100.50.  If  any  of  the 
15  year  Debentures  are  to  be  redeemed,  the  Company  will  redeem  concurrently  therewith  a  proportionate  principal  amount  of  the 
Serial  Debentures. 

'The  Company  is  to  covenant  in  the  Indenture  that  it  will  create  a  Sinking  Fund  for  the  retirement  of  $450,000  principal 
amount  of  the  15  year  Debentures  on  April  1  in  qach  of  the  years  1953  to  1961,  both  inclusive.  The  Company,  at  its  option,  is 
to  be  entitled  to  a  credit  in  respect  of  any  Sinking  Fund  obligation,  for  the  principal  amount  of  (a)  any  15  year  Debentures  there¬ 
tofore  redeemed  (otherwise  than  through  the  operation  of  the  Sinking  Fund),  (faO  any  15  year  Debentures  deposited  for  account 
of  the  Sinking  Fund,  and  (c)  any  15  year  Debentures  previously  purchased  and  cancelled,  and,  in  each  case,  not  previously  credited 
on  any  Sinking  Fund  obli^tion. 


Trustbe:  AlontrecJ  Trust  Company 


In  the  opinion  of  Counsel,  these  Debentures  will  be  a  legal  investment  for  funds  of  Life  Insurance  Cempaniss 
registered  under  the  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended. 


The  Serial  Debentures  are  not  available  for  public  subscription. 

We  offer,  as  principals,  the  15  year  Debentures,  if,  as  and  when  issued  and  received  by  us,  subject  to  the  approval  of  Messrs. 
Montgomery,  McMichael,  Common,  Howard,  Forsyth  &  Ker  for  the  Company  and  E.  R.  Parkins,  K.C.,  for  the  Investment  Dealer. 

PRICE:  15  Year  Debentures:  100  and  accrued  interest 

It  it  expected  that  Debentures  in  interim  or  definitive  form  will  be  available  for  delivery  on  or  about  April  1, 1947. 

A  prospectus,  copy  of  which  has  been  filed  with  the  Secretary  of  State  of  Canada  in  accordance 
wi^i  the  provisions  of  'rhe  Companies  Act,  1934,  will  be  promptly  furnished  on  request. 


NESBITT,  THOMSON  &  COMPANY  LIMITED 
THE  DOMINION  SECURITIES  CORPORATION  LIMITED 


xniii  AtiTibo,  MAKUjrt.  Z6, 


WOODS  MANUF’G 
EARNINGS  SHOW 
WIDE  INCREASE 


-  The  net  result  of  the  issues  of 

Net  for  1946  Up  at  $468  a  “»  S.”.” /rvldrS; 

Share  From  $3.05  in  Company  with  $3,500,000  additional 
Prpvimi«  Yp«r  capital,  which  will  be  used  to  fin- 

n^eVlOUS  icear  fVio  avnanairxn  nrncrrftm 


of  $100  par  value  bearing  a  dividend  1  AQ/RICV  DD  A17ITC  ***  “without  reducing  quotas  in  the 

rate  of  47c  and  ranking  pari  passu  KllWnil*  I  KKIlPl  I  J  Canadian  market.” 

with  the  8%  and  5Vr  preference  Littler  states  that  work  was 

shares  already  outstanding.  CTFAnV  IN  1  Qifi  started  in  1946  on  the  construction 

Authority  was  also  given  for  the  |  |jA|/  1  111  1  e/^U  of  a  new  warehouse  in  Vancouver. 

issue  of  $4,500,000  of  314'/r  first  ■ _ _ 

mortgage  bonds.  The  presently  - 

Expansion  in  Saies  Tl;'*  Y^r  ]]||PK0YED  YEAR 

The  net  result  of  the  issues  of  Expected  as  Result  of  High- 

KJ/;^?d7^r^"top';.«r.h‘;  er  sugar  Quota  TELEPHONE 

SiforuVcfrCl  Annu..  r.port  o,  W.>.„  M.  L„».  - . 

ance  part  of  the  expansion  program  ney  Company,  Limited,  for  year .  FV«iia.I  to  ft6 

mapped  out  at  the  time  of  authoriz-  ended  December  31,  1946,  shows  net  ^  ,  . 

ing  $10,000,000  worth  of  first  mort-  pj.Qfjj  ■wrell  maintained  as  compared  1  Cents  on  A  Stock  Against 


Annual  report  of  Walter  M.  Low¬ 


ed  “without  reducing  quotas  in  the  Hf  inflirCC'  UAT  Illir 
Canadian  market.”  nUjillljJlJ  VULuiuJjl 

Mr.  LltUer  states  that  work  was  ^  vavymn  a  /in 

started  in  1946  on  the  construction  C|IAW|(n  |1UrD||  Avil 
of  a  new  warehouse  in  Vancouver.  iJllV  Tf  lil/  Ill  vlalixalJlJ 

[PROVED  YEAR  DURINUANUARY 

Ar  TP  I  PPHONP  Industrial  Production  and  Re- 

~V*  lliLljl  111/lllj  aalmm  1lir.tn.««ind><1  ninoA 


EXPANDING  PLANT 


ed  advance  was  shown  in  the  op-  ment.  The  tobacco  Index,  however,, 
erations  of  the  flour  milling  in-  rose  8.5  per  cent  to  256.8  Cotton 
dustry,  the  output  of  wheat  flour  consumption  by  the  textile  in- 
having  been  61  per  cent  greater  dustry  receded  from  13,044,000 
after  seasonal  adjustment  ,  The  pounds  to  11,877,000.  The  produc- 
meat-packing  industry  was  less  tion  of  newsprint  at  370,000  tons 
active,  considerable  decline  having  was  greater  than  in  any  other 
been  shown  in  the  inspected  January  on  record,  the  Min  over 
slaughterings  of  cattle.  The  in.-  the  preceding  month  aft^^  season- 
crease  in  the  output  of  cream-  al  adjustment  having  been  nearly 
ery  butter  was  5.8  per  cent,  while  10  per  cent. 


tail  Sales  Maintained  Close 
to  Record 


factory  cheese  showed 
decline. 


Exports  amounted  to  $210  mil¬ 
lion  compared  with  $191  million 


The  release  of  cigarettes  from  in  January  last  year.  The  value 
bond  was  1,247  million  compared  of  outward  shipments  was  greater 


gage  bonds  in  1945,  and  also  to  pro-  previous  year  at  $161,916, 1 


Annual  renort  of  Woods  Manu-  necessary  working  capital  gqyj^j  jq  73  cents  per  share  on  207,- 

Annual  to  take  care  of  the  increased  in-  outstanding  as  against 


68  Cents  in  1945 


-  with  1,221  million  in  the  preced-  than  in  the  same  month  of  any 

wDrkiirpe  ixnrnir  /iniTATirR  month.  The  release  of  cigars  other  year  except  1944  and  1945, 
EXFUKlS  WJbKJii  WKJliAXiLitt  was  somewhat  less  than  in  De-  when  war  goods  were  exported  ir 
-  cember  before  seasonal  adjust-  large  quantities. 


facturing  Co.  Ltd.  for  year  ended  ventories  and  accounts  receivable. 

December  31st,  1946  shows  operat-  - 

ing  profits  up  about  30  per  cent  s  *  IIlj||U||11f  I  TH 
from  preceding  year  and  net  earn-  /fjjy j||l|P||UJfl  Lll/» 

Ings  after  all  charges  substantially 

higher  at  equivalent  of  $4.68  a  share  T  I  DMYMrC  UAf  A 

on  stock  as  compared  with  $3.05  a  LlAlallllialk/  IlVIjl/ 

share  in  1945.  Balance  sheet  shows 
some  further  improvement  in  both 

net  working  capital  and  cash  posi-  Net  for  1946  Equal  tO 
tion  of  company:  this  despite  fairly  cijore  on  Common  Against 
big  expenditures  on  Improvements  _  -nAc” 

during  year  under  review.  $15.47  m  1945 

Operating  profit  for  1946  is  re-  - 

ported  at  $1,216,693,  up  over  $265,-  Aluminium  Limited,  in  annual  i 


-  Ottawa  —  Industrial  production  .......  ,  , 

Annual  report  of  Anglo-Canadian  advanced  appreciably  in  January,  ’’  "  anu»ry  ompare 


With  The  Preccdins  Month  And  January  194( 


$161,110  or  77.7  cents  a  share  for  Telephone  Co.  Ltd.  for  year  ended  general  increases  having  been 

1945  including  refundable  portion.  December  31,  1946,  shows  increases  shown  in  the  four  main  compon-  ..  , 

_x.  _ a.  .  .1  A*  _ _ » _ J— a%  1 0  a  al  1 M  t  M  <  M  OS  mamifo/l.  injsjcai  \OIUme 


January  December  January 


Operating  profit  amounted  to  over  previous  year  in  revenue  from  ents  including  mining,  manufac-  industrial  Production 


1946  Percentage 


$394,207  against  $473,712  and  other  investments  and  in  net  earnings.  tures,  construction  and  electric  Mineral  Production 
income  $31,639,  against  $15,808,  Income  amounted  to  $678,788  as  power.  The  additional  increase  of  •  • 

making  total  income  of  $425,846,  compared  with  $628,371  in  1945  and  four  per  cent  in  the  index  of  dis-  ‘'i."^r  prlXdion  ' 
compared  with  $489,520.  Deprecia-  after  charges  net  earnings  are  tribution  contributed  to  an  ad- 
tion  allowance  was  $34,083  against  shown  at  $5^,792,  equal  to  66  cents  vance  in  the  index  of  the  physical 
$51,298  and  income  tax  provision  a  share  on  class  “A”  after  deduct-  volume  of  business  from  186.7  in 
was  $118,861  against  $203,994.  There  ing  preferred  dividends  paid  or  pro-  December  to  W4.2  in  the  month 
was  no  refundable  portion  of  excess  vided  for,  as  compared  with  $553,-  under  review.  The  value  of  retail 
profits  taxes  in  1946,  but  in  1945  re-  yn,  or  63  cents  a  share  year  pre-  trade  was  maintained  close  to  re- 


Net  for  1946  Equal  to  $15.81  a 

tion  of  company:  tnis  aespite  lairiy  cijope  on  Common  Against  profits  taxes  in  1946,  but  in  1945  re-  711  or  63  cents  a  share  year  pre-  ^'’^de  was  mamiainea  close  10  re-  ‘-"‘■esc  . . . 

big  expenditures  on  Improvements  1  fundable  tax  totalled  $28,528  equal  Houa  advance  over  Jan-  ncicis^i" 

during  year  under  review.  $15.47  m  1945  to  13.7  cents  per  share.  Current  assets  'totalled  $656  686  “ary  one  year  ago  having  been  cigarette  Release 

Operating  profit  for  1946  is  re-  —  Dividends,  inclusive  of  payment  as  compared  with  $577,547  and  cur-  ^^cord^^^  “a  ’^'cotton  ConVu  nipt  ion 

ported  at  $1,216,693,  up  over  $265  -  Aluminium  Limited,  m  annual  re-  ^.^de  on  January  15  this  year,  total-  rent  liabilities  $61,374  against  $51.-  Ihlrn^  inJreaTe  sinS  the  b^^^  »"d  Paper  ... 

000  as  compared  with  previous  port  for  year  1946,  shows  consoh-  5103,595,  again.st  $98,415  in  the  218,  resulting  in  net  working  capital  tL‘vear  AdvMces  ^  . . 

year’s  figure  of  $948,144  while  in-  dated  net  earnings  of  $12,120,117,  previous  year.  Surplus  account  of  $595,312  as  compared  with  $526,-  rL^  meuis '^7n“Sd!ng  codS  Wa‘‘l?on  pLucVio 

‘’y  excluding  addU^ns  to  surplus  ag-  j  stands  at  $824,209,  compared  with  329  at  previous  year-end.  _  __  [e  “d  anT  zinc  .were  mainly  *^?es-’  C«n,?ruc^  • 


December  to  194.2  in  the  month 
under  review.  The  value  of  retail 
trade  was  maintained  close  to  re¬ 
cord  levels,  the  advance  over  Jan¬ 
uary  one  year  ago  having  been 


13  per  cent.  Wholesale  prices  of  Textiles 


Rolled  Oats  Production 
Inspected  Slaughterings 

Cattle  . 

Sheep  . 

Hogs  . 

Creamery  Rutter  . 

Factory  Cheese  . 

Tobacco  . 

Cigar  Releases  . . 

Cigarette  Releases  .... 


Aluminium  Limited,  in  annual  re- 


$6,000  at  $13,002. 

Depreciation  allowance  of  $280, 


gregating  $5,690,971  comprised  $765,888. 


principally  of  postwar  refund  of  balance  sheet,  current  as- 1  Long  Distance  Telephone  Co.  is 


The  report  states  that  Philippine  ponslble  for  the  change. 


of  the  year.  Advances  in  non-fer-  ir^  and  steel 
rous  metals  including  copper.  Pig  Iron  Production 

lead  and  zinc  .were  mainly  res-  Constimction  ••••  ;■ 
ponslble  for  the  change.  liuiidTng*  Pemuts  .! 

The  output  of  durable  goods  Electric  Power  . 

showed  a  further  increase,  the  Distribution  . 

index  of  pig  iron  production  ad-  tiarloadlngs  . 

OOA  in  rinnnn-Kan  In  tSPOCIS  . 


366  compared  with  $187,480  on  1945  u.K.  excess  profits  tax  and  inven-  sets  are  shown  at  $1,920,962,  includ-  again  in  operation  with  limited  fa-  showed  a  further  increase,  the  Distribution 

accounts  while  in  addition,  sum  of  tory  reserve  no  longer  deemed  re-  jng  ceish  of  $36,286,  accounts  receiv-  cilities  it  has  been  able  to  restore,  index  of  pia  iron  production  ad-  tiarloadlngs  . 

$146,258  was  written  off  to  inven-  quired.  These  earnings  are  equiva-  j^j,jg  $580,188  and  inventories  of  No  settlement  has  been  made  with  vancing  from  224  in  December  to  . 

tory  reserve.  Tax  provision  wm  jent.  after  preferred  dividends,  to  $988,699.  Current  liabilities  are  respect  to  war  damage  incurred  and  236.  A  considerable  gain  was  marketixgs- 

lower  at  $443,000  as  compared  'J^th  $15.81  per  common  share  m  com-  shown  at  $583,696,  indicating  net  it  appears  it  will  be  some  time  be-  shown  in  construettion  contracts  ♦•'•ain  and  l.lve  Slocks  — 

$550,500  and,  after  these  and  other  pared  with  adjusted  earning.s  of  working  capital  of  $1,337,266,  com-  fore  that  situation  is  clarified.  awarded,  while  building  permits  . 

deductions,  net  earnings  are  shown  $15.47  per  common  share  in  1945.  pared  with  $1,283,472  in  1945.  -  were  at  a  lower  position.  The  ex-  rattle 

up  at  $302,610  from  $197,315  for  gales  for  1946  amounted  to  $110,-  Edmund  Littler,  president,  in  di-  icirD'rn tvicd  cstitiz  t’i>  ports  of  planks  and  boards  amount-  ralvcs 

preceding  year.  „  ,  ,  698,088  as  compared  with  $113,997,-  rectors’ report,  states  that  the  latest  /LKTIUZLB  i.r  g^j  more  than  180  million  feet,  . . 

With  current  assets  $330,000  high-  744  f^^  year  1945.  Gross  plant  in-  increase  in  sugar  kllocation  to  80  Ottawa. — A  total  of  645,325  tons  which  was  greater  than  in  the  ‘  . 


awarded,  while  building  permits 
were  at  a  lower,  position.  'The  ex¬ 
ports  of  planks  and  boards  amount¬ 
ed  to  more  than  180  million  feet. 


With  current  assets  $330,000  high-  744  f^^  year  1945.  Gross  plant  in-  increase  in  sugar  kllocation  to  80  Ottawa.  —  A  total  of  645,325  tons  which  was  greater  than  in  the 

er  at  $3,985,638  and  current^  liabili-  creased  $10  millions  to  $346  mil-  per  cent  of  the  1941  consumption,  of  mixed  fertilizers  was  sold  in  Can-  same  month  of  any  year  from 

ties  up  about  $230,000  at  $1,547,931,  ijon;  all  the  outstanding  preferred  “will  mean  a  further  increase  in  the  ada  during  the  12  months  ended  1919  to  the  present. 


Wheat  . 

Oatx  . . 

Cattle  . 

Calves  . 

Hogs  . . 

Sheep  . 

STORAGE  HOl.DIXGS— 
Itiilter  . 


MARQUIS  JAMES  tells  of 

— i  ^  or 


net  working  capital  shares  in  the  amount  of  $7  million  volume  of  the  company's  sales  in  |  June,  1946,  compared  with  approxi- 

crease  of  about  $100,000  at  *2»437,-  redeemed;  net  current  assets  1 1947.”  He  points  out  that  during  mately  570,066  during  the  preced- 

707.  Cash  is  shown  up  over  $230,-  ^ygre  $79  million  at  the  end  of  1946  11946,  exports  “expanded  consider-  ing  12-month  period,  according  to 

000  at  $1,118,295  while  including  $58  million  of  cash  and  j  ably,”  particularly  in  South  Africa,  Dominion.  Bureau  of  Statistics  dis¬ 
bond  holdings  are  down  at  $50,600  jyjarketable  securities.  i  and  this  expansion  was  accomplish-  closed, 

from  $200,000.  Inventories  are  about 
$140,000  higher  at  $1,795,293.  In- 
crease  in  current  liabilities  is  large¬ 
ly  due  to  item  of  $262,600  for  bonds 
called  January  2nd  1947. 

Marquis  James  teiu  of 

rate  of  $2  per  share  per  annum,  t  f 

requiring  $129,106  and  after  all  — 

other  charges  and  adjustments,  in- 

eluding  the  premium  on  the  bond  _  ^  B 

redemption  and  gain  arising  from 
sale  of  fixed  assets  surplus  account 

was  increased  by  $227,500  to  $1,429,-  ^ 

In  directors’  report  W.  A.  Eden,  \ 

president,  states  that  expenditures  .1  TN  LINE  with  its  long-establishetl  “Oi 

V  l  Bo.k"  poUcy.  Met^pom™ 

the  major  portion  of  this  amount  ^  ^ked  JViarquis  James,  noted  histor 

being  spent  at  Welland.  '  and  a  Metropolitan  policyholder,  to  wi 

On  January  2,  1947,  all  of  the  out-  ^  ^  Company’s  Annual  Report  to  Poli 

standing  first  mortgage  bonds  in  ,  '  holders  for  1946. 

the  amount  of  $312,600,  including  ^ ’ 

premium  on  redemption,  were  re-  Mr.  James  was  unusually  well  equipi 

deemed.  After  providing  for  these  jjjjj  because  he  had  just  finished, 

expenditures,  working  capital  was  4.  .1  ..  r  ..l  ^  ..l 

increased  bv  $100,652  and  now  the  request  of  the  Company,  a  thr«^.y 

stands  at  $2,437,707.  study  of  Metropolitans  operations  fr 

On  June  21,  1946,  written  notice  time  it  was  founded.  Tlie  results 

was  received  from  the  Dominion  -  this  study  have  been  published  by  1 

^'^ing  Press  and  The  MacMilUn  Co 

propriate  the  company  s  property,  r/-  1  ■  ....  r  ••-t 

including  land  and  buildings,  at  BBh  J?*  ^ 

Hull,  Que.  This  action,  unfortunate-  Metropolitan  Life,  A  Study  m  Busm 

ly,  has  necessitated  the  suspension  Growth,”  on  sale  at  any  bookstore, 

of  all  plans  for  the  improvement  of  '•Jr 

the  operations  of  this  division.  1  Ih  Mr.  James’  report  of  the  Compjan' 

Other  than  an  examination  of  the  Jfe  operations  for  1946,  he  tells  a  story' 

property  by  government  engineers  ^  j  ^  ^ 

for  purposes  of  valuation,  no  agree-  . continued  progress  in  service  to  piolu 

ment  has  yet  been  reached  in  this 
regard,  and  no  action  has  been  tak¬ 
en  by  the  Government  to  acquire 

actual  possession  of  the  property,  ^  t'  T''_  >  ,  «  '  .  <  v. .  ,  Ti" ' 

and  it  would  seem  hardly  likely  that  ii  ...  -  .......  .xas  .i  * 

until  the  company  has  been  able  to  ij  .  • 

provide  new  quarters  this  demand  i 

will  be  made.  The  situation  is  a  m  BI/SINESS  REPORT  FOR  1940 

most  disturbing  one  and  will  be  P 

S!,'pany  S''Slr  "Ti'tTiori  I  POLICWOIJB.S.  BENEFICIARIES.  ASSETS  WHICH  ASSURE 

new  factory  near  Ottawa.  B  AND  OTHERS  OBLIGATIO 

Progress  in  the  program  of  mod-  |  Policy  Reserves  Rtquired  by  Law.  .  .  .$6,891,359,670.02  Government  Securities  .  .  . 

i  This  amount,  together  with  future  premiums  US.  Government  .  .  .  $4,001,11 

panys  plante  is  expected  to  be  at  |  and  reserve  interest,  is  required  to  assure  Canadian  Government  .  242,81 

a  niore  rapid  rate  over  the  next  two  ^  payment  of  all  future  poli^  benefits.  Other  Bonds 

or  three  years  and  will  reflect  much  is  ^  d  "  •  •  1  j  1*  ‘ 

heavier  capital  expenditures  on  this  ||  Reserved  for  Future  Payment  Under  Provmcial  and  Municipal .  $  89,7: 

acrount.  ...  i  Supplementary  Contracts .  332,747,697.65  PubheUtility  ’  631^ 

a  nw^Siu  at  ^  I  Industrial  and  Miscellaiieoua  706:(k 

which,  in  addition  to  the  manufac-  I  Stocks.' . 

ture  of  jute  and  cotton  bags,  will  i  Company  to'^^id  out  to  them  in  future  $1,533,700.00  are  Preferred  or 

also  be  equipped  for  the  manufac-  ^  years.  ***“• 

ture  of  Multi-Wall  Sack  paper  bags.  1  Fir«t  aflEM+waM  ■  mm  an  rat. 

This  plant  is  expected  to  be  built  |  Policyholdors’ Dividends  Loft  on  Deposit  53,767,508.30  Faims  .  .  !  .  T  7  $  ^ 

1948.  Other  mIjor^7ems°  of  *the%ro^  |  l««»ryed  for  DIvIdonds  to  Policyholders  137.845,377.00  Other  Property .  .  .  .  800,21 

gram  are  related  to  the  complete  ^  Set  aside  for  payment  in  1947  to  those  policy-  LoMS  on  Poilcies  ..... 

modernization  of  the  cotton  mill  at  k  holders  eligible  to  receive  them.  Made  to  policyholders  on  the  security 

Welland.  i  _  .  .  policies. 


Big  Increase  for  Flour 

The  output  in  industrial  non-  M"’},™’ 
durable  goods  was  uneven  in  the 
first  month  of  the  year.  A  mark-  Veal 


ORCAICST 


years 


-1946” 


IN  LINE  with  its  long-establisbed  “Open 
Book”  policy.  Metropolitan  recently 
asked  Marquis  James,  noted  historian 
and  a  Metropolitan  policyholder,  to  write 
the  Company’s  Annual  Report  to  Policy¬ 
holders  for  1 946. 

Mr.  James  was  unusually  well  equipped 
to  do  this  because  he  had  just  finished,  at 
the  request  of  the  Company,  a  threr-year 
study  of  Metropolitan’s  operations  from 
the  time  it  was  founded.  'The  results  of 
this  study  have  been  published  by  the 
Viking  Press  and  The  MacMillan  Com¬ 
pany  of  Canada  under  the  title  of  "The 
Metropolitan  Life,  A  Study  in  Business 
Growth,”  on  sale  at  any  bookstore. 

In  Mr.  James’  report  of  the  Compjany’s 
operations  for  1946,  he  tells  a  story  of 
continued  progress  in  service  to  policy- 


BMSINESS  REPORT  FOR  1946 


holders  in  Canada  and  Ae  United  States. 
He  jointrout— ' 

— that  payments  to  policyholders  and 
their  beneficiaries  last  year  exceeded 
$630,000,000. 

— that  2,400,000  people  bought  new 
Metropolitan  policies  in  1946. 

— that  the  amount  of  new  insurance 
purchased  in  1946  topped  anything  in 
Metropolitan’s  79  years  in  business. 

— that  the  gain  in  insurance  in  force 
set  a  new  high  record. 

— that  the  Company  had  one  of  the 
lowest  death  rates  in  its  history. 

— that,  despite  a  trend  toward  in¬ 
creased  costs  caused  primarily  -by  a 


continued  decline  in  interest  rates 
earned,  the  Company  has  found  it 
possible  to  continue  dividends  on 
Ordinary  and  Industrial  policies  dur¬ 
ing  the  coming  year  at  the  same  rates 
as  during  1 946. 

Mr.  James’  report  is  much  more  than  a 
compilation  of  statistics.  Among  other 
things,  he  discusses  the  social  value  of 
Metropolitan’s  investments.  For  example, 
he  characterizes  Metropolitan’s  housing 
programme  as  a — 

—'‘vivid  demonstration  of  how  private 
enterprise  works  for  the  public  good." 

Whether  or  not  you  are  a  Metropolitan 
policyholder,  you  will  find  the  Annual 
Report  to  Policyholders  well  worth  read¬ 
ing.  To  get  your  free  copy,  just  fill  in  and 
mail  the  coupon  below. 


RATIFY  CHANGE 
CANADIAN  OIL 

Shareholders  Approve  Creation 
of  Additional  Preferred  Stock 
and  New  Bond  Issue 

At  annual  meeting  of  shareholders 
of  Canadian  Oil  Companies  Limited 
held  in  Montreal  this  week  the  Pre¬ 
sident,  John  Irwin,  after  referring 
to  the  increase  in  earnings  per  com¬ 
mon  share  for  1946  from  81  cents 
a  share  in  1945  to  $1.59,  declared 
that  “income  and  excess  profits 
taxes  paid  in  1946  were  equal  to 
$2.34  per  common  share.” 

The  president  went  on  to  deal 
with  the  expansion  program  of  the 
Company.  An  unsettled  labor  situa¬ 
tion  in  1946  had  prevented  the  ful¬ 
filment  of  the  year’s  objective,  he 
stated,  but  some  progress  was  made, 
including  three  marine  terminals 
brought  Into  active  operation  at 
Montreal,  Hamilton  and  Fort  Wil¬ 
liam,  and  additional  crude  oil  facili¬ 
ties  provided  adjacent  to  the  Com¬ 
pany’s  refinery.  Some  choice  ser¬ 
vice  station  locations  were  also  ac¬ 
quired,  from  which  some  benefit 
would  accrue  In  1947.  A  number 
of  new  dealer  accounts  had  also  been 
secured,  “assuring  a  greater  distri¬ 
bution  of  our  products  throughout 
the  country.”  Altogether,  even  in 
carrjrlng  out  this  limited  program 
of  expansion,  capital  assets  were  in¬ 
creased  by  $2,107,534.  The  tanker 
acquired  late  in  1945  was  gainfully 
employed  in  transportation  of  crude 
and  refined  products. 

At  a  special  general  meeting 
shareholders  authorized  the  creation 
of  50,000  shares  of  cumulative  re¬ 
deemable  preference  stock,  of  which 
it  is  proposed  to  issue  10,000  shares 


OBLIGATIONS  TO  POLICYHOLDERS,  BENEFICIARIES, 
AND  OTHERS 

Policy  Reserves  Required  by  Law.  .  .  .$6,891,359,670.02 

Thie  amount,  together  with  future  premiums 
and  reserve  interest,  is  required  to  assure 
payment  of  all  future  piolicy  benefits. 

Reserved  for  Future  Payment  Under 

Supplementary  Contracts .  332,747,697.65 

Policy  proceeds  from  death  claims,  matured  en- 
dowrnents,  and  other  payments  which  bene¬ 
ficiaries  and  policyholders  have  left  with  the 
Company  to  be  paid  out  to  them  in  future 
years. 

Policyholdors’  Dividends  Left  on  Deposit  53,767,508.30 

Rosorved  for  Dividtnds  to  Policyholders  137,845,377.00 

Set  aside  for  payment  in  1947  to  those  policy¬ 
holders  eligible  to  receive  them. 

Policy  Claims  Currently  Outstanding  .  .  34,012,611.03 

Claims  in  process  of  settlement,  and  estimated 
claims  that  have  occurred  but  have  not  yet 
been  rcpiorted  to  the  Company. 

Other  Policy  OUlgations . ;  30.523,903.19 

Including  premiums  received  in  advance:  etc. 

Taxes  Accruod .  20.198,797.00 

Including  estimated  amount  of  taxes  payable 
in  1947  on  the  business  of  1946. 

Contingency  Reserve  for  Mortgage  Loans  21,000,000.00 

Miscellaneous  Liabilities .  26,994,539.16 

TOTAL  OBLIGATIONS  $7,548,450,103.35 


’Thus,  Assets  exceed  Obligations  by  $4%,982,280.85 
This  safety  fund  is  made  up  of: 

Special  Surplus  Funds .  $83,533,000.00 

(including  $69,833,000.00  for  pos¬ 
sible  loss  or  fluctuation  in  the  value 
of  investments) 

Unassigned  Funds  (Surplus) .  $413,449,280.85 


ASSETS  WHICH  ASSURE  FULFILMENT  OF 
OBLIGATIONS 


Government  Securities 

U.S.  Government  .  .  , 
Canadian  Government  . 
Other  Bonds  .... 
Provincial  and  Municipal . 

Railroad . 

Public  Utility  .... 
Industrial  and  Miscellaneous 


$4,001,167,645.00 

242,887,541.17 

‘  $  89739.938.35 
530.654.827.57 
631.841.742.55 
706,047,225.50 


$4,244,055,186.17 


1.958783.733.97 


•  A,.  •  . .  106.662.750.00 

All  but  $I  ,533,700.00  are  Preferred  or  (Guaran¬ 
teed. 


335,308,794.10 


First  Mortgage  Loans  on  Real  Estate  .  .  886,%3,40l.82 

Farms .  $  86.749,350.06 

Other  Property .  .  .  .  800,214.051.76 

iMns  on  Policies . .  335.308.794.10 

Made  to  policyholders  on  the  security  of  their 
policies. 

Real  Estate  (after  decrease  by  adjustment  of 

$25,000,000  in  the  aggregate) .  206,908,746.54 

Housing  projects  and  other 


leal  estate  acquired  for 
investment  ....  $ 

Properties  for  Company  use 
AcquirM  in  satisfaction  of 
mortgage  indebtedness 
($29,628,289.62  under 
contract  of  sale)  ... 

Cash  and  Bank  Deposits  . 

PremiumSf  Doforred  and  in 
Course  of  Coiloction,  Not  . 
Accruod  Intorost,  Rents,  etc. 


$I22.850.5%.70 

34,885,954.04 


76.172,195.80 


126,654.058.48 

118.268,923.09 

60,326,790.03 


TOTAL  ASSETS  TO  MEET  OBLIGATIONS  $8,045,432,384.20 


’This  fund,  representing  about  6H  percent  of  die 
obligations,  serves  ae  a  cushion  against  possible  un¬ 
favourable  experience  and  gives  extra  assurance  that 
all  policy  benefiu  will  be  paid  in  full  as  they  fall  due. 


NOTE  —  Aaseu  carrW  at  $386,528,629.53  in  the  above  statement  are  deposited  with  various  public  officials  under  teqaireraents  of  law  < 
regulatory  authority.  Canadian  busmess  embraced  in  this  statement  is  reported  on  the  basis  of  par  of  hr-Urt. 


Metropolitan  Life  Insurance  Company 

(A  MUTUAL  COMPANY) 


FREDERICK  H.  ECKER 

Chairman  of  the  Board 


HOME  OFFICE:  NEW  YORK 
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I  SOME  FACTS  ABOUT 

METROPOLITAN’S 
OPERATIONS  IN  CANADA 

These  highlights  of  the  Company’s  business  in  the  Dominion 
I  during  1946  will  be  of  particular  Merest  to  Metropolitan’s 

S  Canadian  polieyholders  and  their  beneficiaries. 

Life  Insurance  In  Force 

\  During  the  year,  250,000  Canadians  bought  new 
policies  with  Metropolitan,  totalling  $217,364,850. 
At  the  end  of  1946,  a  total  of  $1,937,785,490  Metro¬ 
politan  protection  was  owned  in  Canada  by  2,300,000 
policyholders.  Of  this  amount,  58%  is  owned  by 
Ordinary  policyholders,  32%  by  Industrial  policy¬ 
holders  and  1 0%  by  Group  policyholders. 

Total  Investments  In  Canada 

The  Company’s  total  investments  in  Canada 
amounted  to  $448,686,839  at  the  end  of  1 946.  Of 
this  amount,  54%  is  in  Dominion  of  Canada  Bonds. 
Other  investments  are  provincial  and  municipal 
bonds;  securities  of  railways,  industrial  plants  and 
public  utilities;  and  mortgages.  Metropolitan  is  also 
participating  in  the  housing  programme  of  the  Life 
insurance  companies  in  Canada. 

The  tefol  amount  tha  Matropelitan  has  paid  to 
Canadians  sine*  it  antorad  Canada  in  1872; 
plus  tha  amount  now  invesfod  in  Canada; 
oxcoads  tha  total  pramiums  racaivad  from 
Canadians  by  moro  than  $284,000,000. 

Health  and  Welfare  Work 

(During  1946,  236,738  nursing  visits  were  made  to 
Industrial  and  Group-insured  Metropolitan  policy¬ 
holders  in  Canada;  over  million  pamphlets  on 

health  and  safety  were  distributed  by  Agents,  and 

r' _ _ 1 _ 


the  Company  took  part 
in  85  Canadian  health 
campaigns. 


CANADIAN  HEAD  OFFICE:  OTTAWA 
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PEAKYEARSHOWN 
FORST.UWRENCE 
PAPER  FOR  1946 

On  Record  Production,  Net 
Earnings  $9.94  on  Preferred 
Against  $8.39  in  1945 

MILLS  NEAR  CAPACITY 

On  production  during  year  at  an  | 
all-time  record,  St.  Lawrence  Paper 
Mills  Co.  Ltd.  reports  for  year  1946, 
gross  income  more  than  150  per  | 
cent  greater  than  for  preceding  year  i 
and  net  earnings,  after  all  charges,  j 
up  widely  at  equivalent  of  $9.94  a  | 
share  on  outstanding  preferred 
jtock  of  company  as  compared  with  | 
P3.39  a  share  on  preferred  reported  | 
for  1945.  .  I 


Trust  Company  Director  ilMPROVED  YEAR 

FRANK  W.  HORNER 


Drug  Company  Net  for  1946 
Up  at  $1.73  a  Share  from 
98  Cents 

Wide  Improvement  in  net  earn¬ 
ings  for  Frank  W,  Horner  Ltd., 
Montreal  pharmaceutical  company, 
is  shown  in  past  annual  report  is¬ 
sued  since  public  distribution  of 
Class  "A”  stock,  covering  calendar 
year  1946. 

Report  states  that  sales  for  past 
year  were  highest  in  history  of  com¬ 
pany,  this  despite  continued  short¬ 
ages  in  some  materials  with  net 
earnings  for  1946  after  all  charges 
up  at  $97,706,  equal  to  $1.73  a  share 
on  Class  “A”  stock  outstanding,  as 
compared  with  preceding  year's  net 
earnings  of  $55,589  equal  to  98  cents 
.Urorfnra’  r»  G-  HAROLD  AIKINS,  D.S.O.,  a  share  on  "A”  stock. 

Do?t  states  oD^?ated  at  92  per  cent  ^as  elected  a  Director  of  Balance  sheet  shows  current  as- 

nrnrtnr  *^172  4^7  The  Canada  Permanent  Trust  Com-  sets,  including  cash  of  $870,  receiv- 
TniLnHnt  ^  at  the  recent  Annual  Meeting  ables  of  $231,209  and  inventories 

{rons  werrsadcto^^'dirfnrp^  Shareholders.  of  $226,918,  at  a  total  of  $458,997. 

Colonel  Aikins  is  senior  member  Current  liabilities  were  $208,508. 

ditions  are^  favSable^  Sfic^en^  ‘^e  legal  firm  of  Aikins,  Loftus,  Indicated  net  working  capital  was 

JuiJwood  wnibe  a^^^^^^^  MacAulay,  Thompson  &  Tritschler  $250,489.  Fixed  asse^,  le^  depreci- 

continued  operations  at  full  capa-  Winnipeg,  Manitoba  and  a  past  ation  are  shown  at- $278,899  -The  re- 

president  of  the  Canadian  Bar  As-  fundable  portion  of  Excess  Profits 

ahnwa  nnprntinp-  nrofii  fnr  sociation.  He  is  president  of  Mani-  taxes  is  listed  at  $32,943  and  total 
vear  iin^r  review  toba  Sugar  Beet  Company,  and  a  assets  are  shown  at  $782,089.  Earned 

Je^cent  at  12  7^2,123  Se  dfvi-  director  of  Canada  Permanent  Mort-  surplus  at  the  year-end  was  $291,- 

^  .  .  .  traoTA  r’ftrnrtratmn  Tmn#»nfll  KanW  nf  001 


anada.  The  Great-west  Lite  As-  in  submitting  report  H.  R.  Hor- 
■xww  t.  V  ..........  ..  ...  irance  Company,  and  a  number  of  ner,  president  of  company,  points 

$r252r353,"up  neaVir$2  mTllion’from  |  companies.  out  that,  among  the  shortages  the 

1945  figure.  Depreciation  allowance  |  more  important  were  bottles,  py- 

was  increased  by  $250,000  at  $850,-  UrPfinnPri  DDAH’C  cerine,  sugar  and  box  board  but  it 
000;  income  and  e.p.  tax  provision  I  J\ri.  T  llllll  J  is  anticipated  that  supplies  of  most 

was  up  widely  at  $1,050,000  while  essential  materials  will  be  some- 

sum  of  $60,000  was  set  aside  for  CAniTYETr'C  A  f II  company 

pension  fund.  After  these  deduc-  l<  AIC|V|raK\  l|l|IN  looks  forward  with  confidence  to  a 

lions,  net  earnings  for  pa.st  year  vnill  satisfactory  year  in  1947. 

amounted  to  $1,241,504  and  were  _  Land  was  purchased  during  the 

$810,000  greater  than  those  for  ^  .  ,  lOdC  tt  4  C9  ia  Laurent  and  construc- 

preceding  year.  ISW  Up  at  ^d.io  a  t^jon  started  on  a  plant  to  provide 

During  1946  the  company  resum-  Share  on  Stock  From  additional  laboratory  space.  It  is 
cd  full  dividend  payments  of  $6.00  anticipated  this  building  will  be  in 

per  share  on  the  preferred  stock  JP.4.0J.  in  before  the  middle  of  1947. 

and  declared  an  additional  75  cents  i  .c-  footnote  to  the  balance  sheet  in- 

on  account  of  arrears.  With  the  |  Expansion  in  operating  profits  ^jcates  total  estimated  cost  when 
payment  of  the  regular  quarterly  '  net  earnings  is  shown  in  annual  completed  will  be  $100,000. 

dividend  for  the  first  quarter  of  i  report  of  Western  Products  Ltd.  for  _ 

1947  the  company  is  paying  an  ad-  >car  ended  December  31st,  1946.  am 

ditional  $1.00  on  account  of  arrears!  Gross  profits  of  $1,450,054  was  up  nllAI? 

Which  will  then  be  reduced  to  $67.75  '  from  $1,308,382  for  preceding  year  IVljVVlll/  f  111/1 
per  share.  Surplus  at  the  end  of  and  although  depreciation  write-off 

1946  was  $1,014,566  as  compared  ,  was  $20,000  higher  at  $119,048  and  M  A  T’l  IIACI 

with  $615,361  at  the  end  of  1945. 1  income  tax  reserve  $20,500  greater  |  £,  ||n|jJ 

Profit  and  loss  figures  for  past  2  at  $336,000,  net  earnings  after  all 

years  compare  as  follows: —  |  charges  for  year  under  review  of  - 


Share  on  Stock  From 
$2.31  in  1945 


RECORD  PROFIT 
NATl  HOSIERY 


Year  rnded  Dec. 

.11: 

19t<l 

194.5 

Operat.  profit  . 

$2,792,12.1 

$1,001,925 

Invest,  tnc.  . 

..(•a) 

460.2.10 

274,185 

G-i'oss  Income  . . 

3,Z=;2..1.=1.1 

1,276.110 

Ilepreciatlm  . 

t  *  ■  - 

8.=;o,ooo 

6011,000 

Depletion  .... 

..f  .. 

.=■>0,849 

57,7:w 

Income  taxen 

1,050,(100 

180,912 

Pension  fund 

.... 

60.000 

Net  eariiliiss  .. 

1,241,.504 

431,160 

Pref.  div.  .. 

.(b) 

842.299 

391,299 

Surplus  for  year  » 

.199.205 

40.161 

Prev.  surplus 

•  ••* 

615,361 

375,200 

charges  for  year  under  review  of  I  - 

$376  432  equal  to  13.18  a  share  on  j  1946  Up  gOQ  Per  Cent 

stock  compared  with  1945  figure  of 


stock  compared  with  1945  figure  o: 
$272,774,  equal  to  $2.31  a  share. 
Balance  sheet  shows  working  cap 


On  Peak  Volume  of 
Business  for  Year 


Toronto.  -  With  volume  of  busi- 

I’ensioii  fund  ....  eu.uoo  .  funded  debt  and  to  heavier  capi-  largest  in  the  history  of  the 

„  ,  iTrr"-7ii  expenditure  made  during  the  company,  annual  report  of  National 

Prer'diT  ".'.‘(b)  8^2’!^  MOM  plant  additions  are  con-  Hosiery  Mills  Ltd.  for  year  1946 

- ^—7  — -  templa$ed  for  1947,  G:  W.  Hutchins,  g^ows  net  profits  of  $276,723  after 

Surplus  for  ypar  ^  399,205  40,161  president  of  the  comp&nyf  st&tes  in  i  (i0ducting  provision  for  deprecis.* 

Prev.  surplus  ....  615.M1  directors’  report.  tion  and  all  taxes  on  income.  This 

Surplus  for’d . »1,014,.S6«  I  6,1.=;, 361  The  year  was  a  satisfactory  one  compared  with  a  net  profit  of  $92,- 

- - directors’  report  says,  and  had  it  243  for  the  year  1945,  which  includ- 

■■  T  w  T  1  „  possible  to  secure  larger  sup-  ed  $49,751  refundable  portion  of 

Powir**  ^Paprr  f.oin^ny!  i  materials  a  much  larger  j  excess  profits  tax.  Gross  profits  be- 

ib)  16.75  prr  share.  ‘  I  volume  of  production  would  have  j  fore  provision  for  depreciation  and 

Balance  sheet  reveals  a  further '  S®**®  through  the  shops.  There  is  taxes  on  income  amounted  to  $726,- 
improvement  in  working  capital  and  I  a  very  heavy  demand  for  the  |  696  in  1946,  compared  with  $359,- 
cash  position  during  year.  Current  company’s  products  and,  when  raw  998  in  1945. 

assets  increased  bv  over  $1.5  million  materials  become  m  greater  supply.  During  the  war,  nylon  yam  was 
to  $6,432,396  at  end  of  1946  while  production  should  increase.  Greater  not  available  for  hosiery  purposes, 
current  liabilities  were  up  about  supplies  than  are  coming  through  It  became  avaiiyable  in  1946  ivhich 
$790,000  at  $1  484  368-  net  working  currently  are  from  eight  months  to  change  was  a  large  contributing 
capital,  accordingly,  is  shown  high-  a  year  away.  factor  in  the  volume  of  the  c^- 

er  by  about  $720,000  at  $4,948,028. - pany®  business  in  that  year This 

Cash  shows  an  increase  of  about  ImDrOvina  OoCrationS  increased  volume  along  with  the  re- 

$1,050,000  at  $1,882,531  while  gov-  duction  m  corporation  income  t« 

ernment  bond  holdings  are  unchang-  PaC.  Coylc  Navigation  rates  were  important  factors  in  the 

ed  at  $500,000.  Receivables  are  up  -  substantial  increase  m  net  profits. 

over  $200,000  at  $1,279,773  while  in-  Vancouver.  —  Improved  business  Net  earnings  for  1946  were  equi- 
ventories  are  higher  by  over  $480,-  and  higher  towing  rates  have  bene-  to  $3.37  per  share  of  Class 

000  at  $2,605,615,  Among  current  fitted  earnings  of  Pacific  Coyle  ^  stock  and  to  $2.25  per  share  on 
liabilities,  tax  reserves  are  up  about  Navigation  Co.,  Ltd.,  in  the  year  tbe^  combined  Class  A  and  Clus 
$715,000  at  $573,424  and  dividends  which  began  July  1,  1946.  Towing  ®  outstanding  as  at  De- 

payable  nearly  doubled  at  $187,283.  rates  were  increased  7*2  per  cent  cember  31,  l»46. 

Net  working  capital  figures  for  past  January  14,  1946,  and  by  23  *a  per  Balance  sheet  shows  company  to 
2  years  are  compared  herewith: —  cent  in  October,  1946. 


Expansion  Plans  For 

•  York  Knilting  Delayed 

Toronto:  —  Slow  deliveries  of 
equipment  has  delayed  for  18  months 
the  rehabilitation  and  expansion 
program  of  York  Knitting  Mills 
Ltd.,  J.  Douglas  Woods,  president  of 
company  told  shareholders  at  the 
annual  meeting  here.  The  program 
was  to  have  been  completed  within 
a  two-year  period. 

Mr.  Woods  remarked  on  the  gen¬ 
eral  acceptance  of  the  proposition 
that  a  business  recession  is  coming 
this  year  or  next,  and  stated  that 
the  company’s  plans  had  taken  such 
an  eventuality  into  consideration. 
Directors  were  re-elected. 

CAN^IRON 
PROFITS  OFF 

Sales  Affected  by  Shortage  of 
Materials  and  Net  Off  at 
$536,540  from  $594,136 

Annual  report  of  Canada  Iron 
Foundries  Ltd.  for  year  ended  De¬ 
cember  31st,  1946,  reflects  unsettled 
labor  conditions  in  iron  and  stock 
industry  and  shortages  of  raw  ma¬ 
terials  prevailing  during  major  part 
of  year. 

Sales  for  period  under  review 
were  on  a  somewhat  lower  scale 
than  for  preceding  year  and  net 
earnings  after  all  charges  amounted 
to  $536,540  as  compared  with  $594,- 
136  for  the  previous  year.  In  pre¬ 
vious  year  net  profit  included  $20,- 
300  excess  profits  tax  refundable. 
Net  for  year  under  review  was  equal 
to  $1.28  a  share  on  stock  as  against 
$1.41  a  share  on  same  basis  last 
year. 

Depreciation  on  plant  and  ma¬ 
chinery  in  1946  amounted  to  $131,- 
185,  as  compared  with  $100,054  in 
1945,  while  provision  for  taxes  total¬ 
led  $109,200  as  against  $232,300  for 
1945. 

Balance  sheet  shows  current 
assets  of  $2,405,688,  including  in¬ 
ventories  of  $1,239,515,  accounts  re¬ 
ceivable  $681,773,  Dominion  of  Can¬ 
ada  bonds  $175,000  and  cash  $272,- 
998.  Current  liabilities  were  $630,- 
002,  leaving  net  working  capital  of 
$1,775,686,  compared  with  $1,815,505 
at  previous  year-end. 

W.  J.  Langston,  president,  states 
in  directors’  report  to  shareholders 
that  business  on  hand  and  enquiries 
for  the  products  of  the  company 
continue  to  be  satisfactory.  Ail 
plants  of  the  company  and  subsi¬ 
diaries  have  been  maintained  in 
sound  physical  conditions.  Opera¬ 
tions  of  the  subsidiaries  were  satis¬ 
factory  and  dividends  received  from 
such  sources  amounted  to  $375,000. 

COLVMBIERE  REORGANIZES 

Special  meeting  of  shareholders 
of  Columbiere  Mines  has  been  called 
for  April  9  to  consider  sale  of  as¬ 
sets  of  New  Columbiere  Mines  for 
1,499,034  of  the  new  company’s 
3,500,000  authorized  capital.  This 
would  mean  one  new  share  for  each 
two  old.  I 


PAGE-HERSEY  CO. 
EARNINGS  SHOW 
MODERATE  GAIN 


Total  Sales  for  Year  Dobr 
With  Shortage  of  Materials 
Chief  Factor 

NEW  PLANT  READY 

Annual  report  for  1946  of  Page- 
Hersey  Tubes  Ltd.  shows  net  earn¬ 
ings  available  for  dividends,  after 
making  adequate  provision  for  bad 
and  doubtful  debto.  depreciation,  de¬ 
ferred  maintenance,  contingency  re¬ 
serve,  income  and  other,  taxes  | 
amounting  to  $1,061,058  as  com¬ 
pared  to  $1,005,430  in  1945. 

It  has  been  deemed  advisable  to 
set  up  a  reserve  for  deferred  main¬ 
tenance  of  $75,000  as  a  current 
liability  to  care  for  repairs  which 
properly  belong  in  the  year’s  oper¬ 
ating  practice.  It  has  not  been  pos¬ 
sible  to  complete  these  repairs  due 
to  shortage  of  materials  and  other 
factors. 

Due  to  existing  economic  condi¬ 
tions,  the  directors  feel  that  it  is 
prudent  to  set  aside  an  amount  of 
$150,000  to  provide  for  unforseen 
contingencies. 

Dividends  paid  at  the  rate  of 
$1.2875  per  share  amounted  to  $895,- 
384. 

Additions  to  fixed  assets  totalled 
$956,835,  which  included  the  pur¬ 
chase  of  the  cold  draw  plant  from 
the  government  modernization  and 
improvements  in  lapweld  depart¬ 
ment,  additional  construction  and 
equipment  for  the  new  electric  weld 
tube  mill,  etc.  Non-deliveries  of 
electrical  equipment  have  delayed 
the  starting  up  of  this  new  plant. 
All  equipment  has  now  been  received 
and  installed,  and  the  company 
should  be  in  production  of  electric 
weld  tubes  in  a  few  weeks. 

Working  Capital  Off  j 

During  1946  the  amount  set  aside  = 
for  depreciation  of  machinery  and  1 
plant  was  $220,606,  as  compared  to 
$162,121  in  1945.  ’This  reserve  now 
stands  at  $5,173,230. 

Inventory  of  materials  on  hand, 
taken  at  the  lower  of  cost  or  mar¬ 
ket  prices,  less  reserve,  stands  at 
$2,432,120,  a  reduction  of  $135,575 
from  the  previous  year.  It  has  been  ' 
impossible,  under  present  conditions  j 
in  the  steel  industry,  to  increase 
stocks  to  normal  operating  require¬ 
ments. 

The  balance  sheet  shows  that  a 
satisfactory  liquid  position  has  been  | 
maintained.  Current  assets  at  De¬ 
cember  31,  1946,  totalled  $9,640,201, 
of  which  $6,712,048  was  in  cash  or 
readily  saleable  securities.  Current 
liabilities,  including  dividend  pay¬ 
able  January  2,  1947,  and  provision 
for  taxes,  less  amount  paid,  totalled 
$1,798,388.  Net  working  capital  at ; 
$7,841,813  is  $417,555  lower  than  the 
previous  year.  This  decrease  was  j 
due  to  heavy  capital  expenditures. 

Renegotiation  of  war  contracts  , 
on  an  “overall”  basis  with  the  Do- 1 


BRIEF  MESSAGES  ON  THE  SUBJECT  OF  WILLS. 


iigi.d0  ^  los®®®' 

at®  ^tered 


detail 


„  VO'^= 


EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 

HALIFAX  WIKNIPEG  KDMOMTOM  TORONTO  VANCOUVER 

ST.  JOHN'S,  NFLD.  LONDON,  EN'G.  NASSAU,  BAHAMAS 


minion  government  has  been  fully 
completed.  Profits  earned  on  these 
contracts  were  found  to  be  fair  and 
rea.sonable  and  no  refund  is  due  to 
the  departments  concerned. 

Total  sales  were  down  from  the 
previous  year,  due  to  shortage  of 
materials  brought  about  by  the 
many  strikes  in  allied  industries. 
Domestic  sales  were  fairly  well 
maintained,  but  export  shipments 
were,  and  still  are,  embargoed  until 
the  critical  demands  at  home  are 
satisfied. 

AIILT  &  WIBORG 
Toronto.  —  Manufacturing  facili¬ 


ties  of  Aulcraft  Paints,  Limited,  a 
subsidiary  of  Ault  &  Wiborg  Pro¬ 
prietary,  are  being  tripled  with  the 
erection  of  a  plant  in  Toronto.  The 
first  unit  has  been  completed  and 
three  others  are  under  construction. 
The  new  plant,  part  of  the  $750,000 
expansion  program,  will  house  var¬ 
nish  cooking,  paint  grinding,  blend¬ 
ing  and  packaging. 

Tlie  Financial  Times  reaches  a 
class  of  people  trho  are  interested 
ill  and  able  to  buy  Investment 
securities. 


er  by  about  $720,000  at  $4,948,028. 

Cash  shows  an  increase  of  about 
$1,050,000  at  $1,882,531  while  gov¬ 
ernment  bond  holdings  are  unchang¬ 
ed  at  $500,000.  Receivables  are  up 
over  $200,000  at  $1,279,773  while  in- 


2  years  are  compared  herewith: —  cent  in  October,  1946. 

\s  at  her.  .11:  i94fi  194.'.  I"  contrast  to  poor  towing  con 

Cur.  assets  . .' .  *6,4;iz,396  |4,924,«.=;2  ditions  in  the  1945-46  winter  fol 

Cur.  liabilities  ....  ].isi,;i«8  69.=;, (WO  lowed  by  the  loggers’  strike  Iasi 

Net  work,  eapiiai  .  $(.918,028  $4,229,022  June,  the  towing  companj 


January  14,  1946,  and  by  23  *i  per  ^  Balance  sheet  shows  company  to 
cent  in  October  1946  be  in  a  strong  financial  position  with 

T  toor.no-  non  Current  assets  of  $903,821  and  cur- 

In  contrMt  to  poor  towing  con-  j  $345,228,  leaving 

ditions  in  the  1945-46  winter  fol-  .  ^Q^king  capital  at  $558,593  as  com- 

lowed  by  the  oggers  strike  last  ^330  3^.^ 

May  and  June,  the  towing  company  e.  B.  Eastburn,  president,  reports 


Net  work,  eapiiai  .  $(.918,028  $4,229,022  1  ^ay  and  June,  the  towing  company  g  g  Eastburn,  president,  reports 
In  aireclor,  r.port  Ij 


year  progress  of  company  between 
1936  and  1946  which  is  reproduced  ^ 
herewith:  ^ 


1946 

19.16 

Tons 

Tons 

fnpacily  . 

187.700 

170, :'.()(> 

Production  . 

172,4.17 

12:1.0  lit 

Gross  S'ales  -  Value  . 

$12.02.1.884 

$.1,804,083 

Work,  capital  . 

4,948,027 

;t34,o;t;i 

Res.  for  deprec . 

7,724, .156 

♦>70,4% 

Gross  profits  . 

Net  prof,  after  taxes 

.1,252,353 

.1.10,929 

and  all  charges  .. 

1.24 1  ,,50.1 

Nil 

Invest,  ill  I,.  St.  John 

2,891,89,1 

2,150,000 

Pref.  shares  outs.  , . 

124,874 

1 42.;),56 

Earned  surplus  ... 

1,014,.-, 65 

Nil 

Good  Earnings  Gain  For 


the  present  demand  for  the  com¬ 
pany’s  products  is  an  indication  that 
the  net  profits  for  the  full  year  will 


Stanley  Brock  Limited  SCs'"' 


Wprk.‘’c:i:iur"‘.".L;’';;9Ts:il!i7  '’TiIu::::!  The  nrs.  Annua.  Report  of  Stan.  r.-.J-  Dpv  Wlra  l>l«w 
nps.  for  (Ipprec .  7,724, .v.H  670,4!t6  ley  Brock  Limited  since  company  wanaua  *^'7  iw«w 

Gros.e  profits  .  .=i,2.'.2,3j3  .3.'i6,929  was  publicly  financed  last  year  Franchise  Arrangemenf 

‘  and  all  chr^firs'';’!  1.241,,-. 0.1  Nil  s^ows  consolidated  net  profit  for  the  '  - 

Invest,  ill  I,.  St.  John  2,891,89,1  2.i.=io,ono  year  ended  December  31st,  1946,  Canada  Dry  Ginger  Ale,  Ltd.,  haa 
Pref.  shares  outs.  ..  124,871  1  12.;),=i6  amounting  to  $89,747,  the  highest  announced  proposal  of  a  new  fran- 

harned  surplus  ....  1,014,.. 6;.  Nil  profit  Shown  by  the  company  in  its  chise  setup,  whereby  each  local  or- 

“It  should  be  particularly  noted”,  history,  and  equivalent  to  $1.13  per  ganization  will  be  awarded  exclusive 
report  points  out,  “that  during  the  share  on  Class  “B”  stock  outstand-  contract  to  manufacture,  distribute 
period  from  1936  to  1946  your  Com-  ing.  This  compares  with  $62,502  and  merchandise  a  complete  line  of 
pany  purchased  and  cancelled  17,-  or  70  cents  a  share  earned  in  1945.  company’s  beverages  under  Can- 

381  shares  of  its  preferred  stock.  In  presenting  report  to  sharehold-  ada  Dry  label.  With  local  plants 
making  a  capital  profit  on  the  trans-  ers  Stanley  Brock,  president  of  eliminating  heavy  transfer  and 
action  of  $861,433.84  in  addition  to  company  refers  to  the  strong  work-  freight  charges,  it  will  now  be  pos- 
$1,194,943.75  of  arrears  which  were  ing  capital  position  and  to  the  fact  gibie,  it  is  stated,  to  offer  an  indivi- 
ellminated.  Also  during  this  period  that  the  volume  of  business  handled  jual  size  bottle  of  Canada  Dry 
your  company  acquired  a  total  of  in  1945  was  the  largest  on  record,  throughout  the  country  and  thus 
86,173  shares  of  the  common  stock  He  points  out,  however,  that  the  invade  the  volume  field  of  the  car- 
of  Lake  St.  John  Power  &  Paper  company’s  subsidiaries  were  handi-  bonated  beverage  business. 

Company  Limited  out  of  a  total  capped  by  shortages  of  supplies  and  Preliminary  survey  of  existing 


shows  consolidated  net  profit  for  the 


bonated  beverage  business. 
Preliminary  survey  of  existing 


Issue  of  100,000  common  shares.  labour,  and  increased  costs.  The  bottling  plants,  says  the  announce- 

During  the  years  1940  to  1946  in-  outlook  for  the  current  year,  is  on  nient,  shows  that  in  most  markets 


a  new  company,  ■with  new  capital. 


Wool  Combing  Corp'n 


wuiiiwiiiy  vwrp  n  ..g.  The  Company  has  »•*  I  R-|-U 

Plans  Canaeifv  Bonsf  acc*H*4**l®ted  earned  surplus  of  I  •••”®”P*®Vinciai  DFICK 

nans  v.apaciry  ooosr  ,  oia  th.,  romnanv  E. ii.  in 


Toronto. — Productive  capacity  of  | 


demand  for  the  company’s  services  Exchange.^ 

the  plant  is  being  enlarged  by  the  _ _ _ 

addition  of  a  French  combing  de-  MICA  BOOS 

partment,  K.  L.  Markon,  president,  _ 

told  shareholders  at  the  annual  by-law  to  ii 

meeting  here.  of  the  Mica  Co 


Earnings  Up  100  P.C. 

Annual  report  of  Interprovincial 


elusive,  a  total  dividend  disburse- 1  the  whole  favourable.  a  new  company,  with  new  capital, 

ment  of  $3,521,815.27  was  made  on  During  the  year  1946,  dividends  g^d  new  equipment,  will  be  the  most 
the  company’s  69r  preferred  stock,  were  paid  at  the  rate  of  60  cents  on  logical  set-up  to  carry  out  the  com- 

- -  the  Class  “A”  stock  and  at  the  rate  pany’s  plans. 

WaaaaI  of  40  cents  per  annum  on  the  Class _ _ _ 

Wool  Combing  Corp  n  ..g.  stock.  The  Company  has  an  B.|.L 

Plans  Canaeifv  Bansf  accumulated  earned  surplus  of  inrcrprovincial  DflCK 

nans  v,apaciry  ooosr  65974  lo  7946  the  company  Earnings  Up  100  P.C. 

Toronto. — Productive  capacity  of  ^hroiiph^the  Annual  report  of  Interprovincial 

Wool  Combing  Corp.  of  Canada  Ltd.  ,  Jip  ofll  ?50  A’’^Sf?  a^^  Co.  Ltd.  for  year  ended  De¬ 
is  now  fully  engaged  to  the  end  of  .Vgf®‘%i,g_gg®"  uotii  of  ce«*ber  31st.  1946,  shows  operating 

the  current  year,  and  in  view  of  the  1  wS  a?e  now  iTsted  onThe  Toronto  of  $62  778 ’as  compared  with 

demand  for  the  company s  services  ofnrk  Exchance  $44,435  in  1945.  Net  earnings 

the  plant  is  being  enlarged  by  the  _ _ _  amounted  to  $25,403  as  compared 

addition  of  a  French  combing  de-  MICA  BOOSTS  CAPITAL  with  $12,570.  After  bringing  fomard 

partment,  K.  L.  Markon,  president,  _  previous  balance  at  debit  adjusted 

told  shareholders  at  the  annual  ^  by-law  to  increase  the  capital  .P”°r  ^®*®® .  •^•’®  *’^*f"®* 

meeting  here.  of  the  Mica  Company  of  Canada  o 

The  machinery  has  been  ordered  Limited  from  250,000  shares  to  1  nn{i!-«^fnn  i^  fn  fiv 

and  should  be  installed  by  the  end  350.000  shares  was  passed  by  a  i  PP^^^„^  allowed  V  staidart 

arge  majority  at  a  general  meet-  believed  the  amount 

.  - T,; -  T.w  I  ®  s®t  up  for  tax  provision  will  be 

January  Output  Up  pany  at  HuII,  March  17th,  it  is  offi-  sufficient.  President  C.  G. 

B  M.  I  B  J  reported.  'The  purpose  of  the  Qreenshields  reports  plants  have 

Petroleum  Products  increase  of  capital  was  to  provide  been  adequately  maintained  during 

-  additional  working  capital,  the  com-  ^be  year. 

Ottawa. — Output  of  refined  pet-  pany  states.  It  is  the  opinion  of  the  _ 

roleum  products  in  January  totalled  directors  that  the  operations  at  ELECTROLUX  NET  DOUBLED 
5,018,382  barrels  compared  with  4.-  Hull,  Aurora  and  Woodstock  war-  New  York.  —  Electrolux  Corpo- 

445,600  in  the  corresponding  month  rant  the  increase,  the  statement  ration,  manufacturers  of  vacuum 


to  forye  ahead 


MICA  BOOSTS  CAPITAL 


Industry  in  Quebec  is  forging  ahead ! 

Vital  to  the  expansion  of  this  industry 
is  the  availahility  of  low-cost  hydro¬ 
electric  power. 

Ample  water  reserves  and  adequate 
generating  capacity  ensure  a  depend¬ 
able  supply  of  power  for  the  expansion 
of  industry  in  the  territory  served  by 


The  ShaM’inigan  Water  and  Power 
Company. 

Consistent  with  Shawinigan^s  policy 
of  always  having  power  available  in 
advance  of  all  requirements,  there  is 
now  under  construction  a  new  195,000 
h.p.  development  at  Shawinigan  Falls. 

Thus  industry,  “present  and  future,” 
is  assured  of  its  power  to  forge  ahead. 


ELECTROLUX  NET  DOUBLED 
New  York.  —  Electrolux  Corpo- 


last  year,  the  Bureau  of  Statistics  i  adds 


cleaners,  reports  for  the  year  ended 


reports.  In  addition  to  dominating  the  December  31,  1946,  net  earnings  of 

The  total  for  January  this  year  Canadian  mica  field,  the  Mica  Com-  $3,167,656  after  taxes  and  all  other 
Included:  2,137,258  barrels  of  motor  pany  of  Canada  also  controls  Bickle-  charges,  equivalent  to  $2.57  per 

gasoline:  42,839  aviation  gasoline;  Seagrave  Limited  and  Rollins  share  on  1,230,500  shares  outstand- 

1,167,804  heavy  fuel  oil;  940,325  Gears  Limited  at  Woodstock  and  ing.  This  compared  with  a  net  profit 

light  oil;  33,405  tractor  distillate:  Canadian  Anodized  Products  Lim-  of  $1,615,503  or  $1.30  per  share  on 

64,600  naptha  specialties;  355,203  ited  and  Universal  Insulations  Lim-  1,237,500  outstanding  shares  for 
Of  other  refinery  products.  Ajmsot*.  1945. 


iiihIiIU  III  iitiKiirr 
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^  ^  __  an  adult  should  be  at  least  $1,200,’'  he  found  that  •»  j  T  *1 

mt  f tttaitdal  Etms  It  s  Like 

ESTABLiSHtD  1912  son.  By  addings  the  $101,030,000  to  the  income  of  this 

Publlslicd  Every  Friday  at  282  Noire  Danic  St.  West,  Montreal,  group  the  $737  per  year  WOUld  be  raised  to  $784  j 

by  the  Montreal  Financial  Times  Publishing  Company,  g,  year,  or  a  wage  increase  from  29  to  31  cents  per  J 

Llmlteil.  Authorized  as  Second  Class  Mall,  Post  Offic"  the  basis  of  a  48-hour  week.  '  ^ 

Department,  Ottawa.  _  .  .  ,  ,  j 

_  But  Professor  MacGregor  not  only  picked  a  year 

R.  E»IMET  COX . Publisher  of  relative  prosperity  in  industry  and  business,  but 

.  _ _  ^  ..  apparently,  overlooked  that  a  very  large  proportion  of  poR  WHAT  it  Is  worth,  this 

J.  W.  TYSON  .  -  -  Editor  and  Manager  incomes  of  those  in  the  $10,000  a  year  and  up  space  would  like  to  present  this 

A.  R.  W.  YOUNG  -  -  -  -  News  Editor  government  in  the  form  of  week  a  report  which  has  been 

,  „„„ — ■;  «■'  “r..^ 

SUBSCRIPTION  PRICE.  In  C3.n3.d3.»  $3.00  a  y6ar,  only  8, 038  taxpayers  assessed  for  incomes  of  $10,000  w^ho  has  recently  returned  from 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  over;  and  of  the  amount  of  income  assessed  the  a  long  visit  to  his  foreign 

year  Canadian  funds.  In  the  United  States  $3.50  p  igvied  in  income  tax  over  3Q'/c.  So  that  branches.  We  are  not  going  to  say 

a  year;  $2.00  for  six  months.  Foreign  subscrip-  Government  levied  m  income  lax  over  du,r.  oo  inai  business  is  milking 

tions,  $5.00  a  year;  $3.00  for  six  months.  on  this  basis  the  amount  of  increase  for  those  receiving  fn^gj^jnes  or  bankable  securities; 

ADVERTISING  Rate  Cards  on  application  at  all  our  less  than  $1,500  would  not  be  $47  but  something  jjg  g^y  indication 

offices  or  from  any  responsible  Advertising  like  $32.  Nor  does  it  take  care  of  the  situation  to  through  which,  by  process  of 

Agency,  sgy  that  the  amount  paid  to  the  government  in  taxes  elimination,  one  might  identify 

CABLE  ADDRESS:  “Fintimes”;  W.U.  Code.  out  of  the  larger  incomes  should  not  be  taken  into 

,  J.  »  J  T.  He  maintains  that  he  has  never 

HEAD  OFFICE,  Montreal,  LAncaster  2136*, —  All  consideration  in  such  a  redistribution  as  proposed.  It  j^ggj^  guccgggfui  in  the  high- 

Departments.  could  be  taken  for  granted  that  the  government  would  er  realms  of  statecraft  and  what- 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative,  not  reduce  expenditures  because  of  a  shift  in  income  ever  disagreement  with  his  views 

Business  and  Editorial  Offices:  24  Xing  Street,  tax  revenue,  but  would  get  the  revenue  from  some  there  might  be,  be  better  not  dir- 

West.  Telephone:  EL  7204.  other  source-in  other  words,  it  would  be  paid  by  ®‘'o^r^mri™  foreign^LLess  has 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  those  in  the  lower  income  tax  brackets.  given  considerable  employment 

Co..  Representatives.  Reverting  to  our  suggestion  that  any  broad  consi-  both  at  home  and  abroad  and  he 

~  ...  deration  of  equitable  distribution  of  income  should  the 

Devoted  to  the  interests  of  the  investing  public  in  , ,  ^  ia  fViA»  chances  to  do  the  same  in  the 

^  •  J.  I  take  into  consideration  that  real  income  is  the  net  veA.rs  to  comi*  Rnthci*  oerverse* 
the  belief  that  the  confidence  of  capital  is  essential  to  .  ■  ^  r*  a  k-*  i  au  j®™*  .  *  perverse 

f  amount  received  after  taxation,  it  could  hardly  be  ly  though,  he  indicates  hopeful 


It’s  Like  Stepping  Out  of  the 
Looking  Glass 


25  YEARS  AGO 

From  the  Files  of  Financial  Times 


FOR  WHAT  it  Is  worth,  this 


Devoted  to  the  interests  of  the  investing  public  in 
the  belief  that  the  confidence  of  capital  is  essential  to 


the  stability  of  finance,  the  prosperity  of  Industry  and  ^j,g  figg^i  year  there  were  only  circumstances  where  you  might 


By  E.  C.  ERTL 

all  speaking  the  same  language 
and  all  sharing  substantially  the 
same  history. 

To  him  South  America  was 
simply  continuing  the  process  of 
integration  which  would  ulti¬ 
mately  see  the  majority  of  Span¬ 
ish-speaking  states  federated, 
but  under  one  country’s  hegem¬ 
ony..  Lest  there  be  any  protests 
from  our  Latin  American  colony 
in  Ottawa,  we  shall  refrain  from 
naming  the  hegemonious  state. 
But  the  way  he  put  it,  it  certainly 
sounded  as  feasible  as  the  pur¬ 
chase  of  Louisiana  and  the  ac¬ 
quisition,  one  way  and  another, 
of  various  parcels  of  North  Am¬ 
erica  by  the  United  States. 

If  we  manage  to  remain  the 
honest  merchant  who  concerns 
himself  only  with  the  security  of 
his  accounts,  we  Canadians  might 
have  a  perfectly  good  chance  of 
getting  the  same  attention  which 
sheer  preponderance  of  produc¬ 
tion  power  has  directed  to  the 


^  Brandram-Henderson  showed  net 

profits  for  the  year  amounting  to 
$147,742,  as  compared  with  $120, • 
835.  Total  assets  are  shown  at  $3,* 
989,343;  current  assets  of  $1,204,> 
United  States,  in  spite  of  that  993  being  over  five  times  in  excess 
country’s  frequent  interference  in  of  current  liabilities. 

the  fundamental  processes  of  _ 

political  integration,  which  among  t:.i  t 

Latins  apparently  take  longer  ,, 

than  anvwLre  else  surance  Company  of  Canada  for  the 

man  anywnere  eise.  cancellations,  amounted 

*  ^  eOAO  AOA  _ a.  m  m a  f\  a  _ 


As  far  as  Europe  is  concerned  “ 

our  perambulating  businessman  _  Vi 

In  search  of  stability,  was  not  Toi  ‘ 
quite  so  happy.  In  fact  he  was  ir,’eg“®tSr$2 
down  in  the  mouth.  Many  weeks 


in  the  British  Isles  have  appar¬ 
ently  convinced  him  that  the  al¬ 
ternative  to  a  moderate  radical- 


Abitibi  Power  &  Paper  Co.,  Ltd., 
showed  the  second  largest  net  earn* 


ism  is  never  a  return  to  conser-  ings  in  the  history  of  the  company 

vatism  but  a  somewhat  more  im-  amounting  to  $4,678,172,  being  in« 

moderate  radicalism.  He  could  ferior  only  to  those  of  1921,  which 

n!*t  see  the  British  working-man,  were  $5,043,133.  After  all  deduc« 

and  that  most  frustrated  of  all  tions,  including  pa3Tnent  of  prefer- 

itiiddle  classes,  the  British  middle  red  dividends  a  balance  of  $2, 768,- 

class,  returning,  in  one  mighty  666  was  applicable  to  the  common 

switch  as  it  were,  to  that  conser-  stock,  or  a  ratio  of  slightly  over 

vatism  which  they  deposed  a  $11  a  share. 

couple  of  years  ago,  but  he  could  - 

see  the  same  development  which  The  largest  pulp  contract  ever 
(Continued  on  page  8)  negotiated  in  this  country  is  be- 


the  development  of  our  resources.  sTseg  ’  agrarians  in  all  Canada  'assessed  for  income  expect  them.  His  Canadian 

- - - - .  ...  J  X,.  business  is  in  first  class  shape 

MONTREAL,  FRIDAY,  MARCH  28,  1947  only  $440,000;  and  there  were  gnd  he  would  like  to  continue  do- 

_ _ _ _  565,996  classed  as  employees  who  paid  income  jng  business  abroad,  because  he 

JT  „  ft,  .  .  !  7^  7  D  .  taxes  of  $71,133,772.  It  should  be  realized  that  govern-  feels  that  a  good  North  Ameri- 

Power  Chickens  Coming  nome  to  KOOSt  penalties  on  various  company  could  do  wonders 


MONTREAL,  FRIDAY,  MARCH  28,  1947 


IN  A  LETTER  published  in  a  Montreal  daily  news-  classes  in  the  community,  but  to  secure  the  revenues 
paper,  an  English  investor,  who  claims  to  be  holding  which  public  services  are  provided  and  (debts 


years  to  come.  Rather  perverse-  sheer  preponderance  of  produc-  ihe  same  development  which  The  largest  pulp  contract  ever 

ly  though,  he  indicates  hopeful  tion  power  has  directed  to  the  (Continued  on  page  8)  negotiated  in  this  country  is  be- 

circumstances  where  you  might  tween  Sir  Frederick  Becker  of  Lon- 

least  expect  them.  His  Canadian  don,  and  the  Saguenay  Pulp  & 

business  is  in  first  class  shape  17  T  T*  R  T  A  T  17  O  1?  T  T  Power  Co.,  Ltd.,  Sir  Frederick,  in 

and  he  would  like  to  continue  do-  Ca  LJ  1  1  rV  i  /A  F  vy  rx,  W  IVl  signing  the  ten  year  pact,  represents 

ing  business  abroad,  because  he  what  is  known  as  the  Luderate  Svn- 

feels  that  a  good  North  Ameri-  dicate,  composed  of  between  20  to 

can  company  could  do  wonders  ^  Studying  New  Roles  |  if  governments  assailed  for  ex-  25  consumers  of  mechanical  and 
being  a  good  influence,  especially  our  American  neighbors  appear  wi?h  ®“lPhite  pulp  in  England,  Prance 

a  Canadian  concern  which  has  to  be  doffing  their  isolationist  at-  roH.rn  Belgium.  A  rough  calculation 

never  been  associated  with  any  titude.  Instead,  they  are  consider-  millions  There  contract  worth  between 


being  a  good  influence,  especially 


2  substantial  block  of  Montreal  Light,  Heat  &  Power  created  largely  by  wars)  financed.  The  fact  that  of  the  queer  doings  which  inter-  ing  becoming  a  world  power,  in  millions.  There  $70, 000,000  and  $75,000,000. 

shares  which  were  purchased  on  the  advice  of  a  gdual  experience  ’’agrarians”  so-called  paid  but  a  national  outfits  occasionally  per-  fget.  and  weighing  the  cost  of  world  of  material  mvestrnenrand^  - - 

Canadian  bank  manager,  makes  the  bald  statement  fraction  of  the  income  taxes  assessed  to  “employees”  innira  of  vmainaaa  in  tho  <•«..  undertakings.  They  are  becoming  gccumulation  of  capital  equipment,  _ 

chat,  as  a  result  of  the  policy  followed  by  the  Quebec  _not  to  mention  professionals,  merchants  and  other  gign  field  as  something  more  than  terests^"  Yt^  might  ^  be  °as"  well  Yo  '^®“  ®?  °"®  exhibiting  the  SCRAP  BOC 

government  in  connection  with  the  expropriation  of  groups  -  would  undoubtedly  receive  consideration  in  just  a  money  making  effort.  To  understand  that  Canada  also  must ; 


SCRAP  BOOK 


the  company’s  properties,  he  will  never  invest  another  gny  survey  looking  to  “a  fair  distribution  of  the 
penny  in  Canada.  The  tactics  adopted,  he  says,  are  ugtjonal  income.” 

■iiore  in  keeping  with  the  Levant  than  with  a  British  _ _ _ _ 


him  it  is  supposed  to  be  some¬ 
thing  which,  operating  in  a 


be  prepared  to  undertake  larger 
costs  for  defence.  To  a  lesser  extent 


Ottawa  Citizen. 


country,  and  should  bring  a  blush  of  shame  to  Canadian 
cheeks. 

In  his  blanket  condemnation  of  Canadian  invest¬ 
ments  because  of  the  Montreal  Power  deal,  this  cor- 


A  Time  Of  Trial  In  Britain 


THE  British  people,  contending  with  almost  catas-  for  doing  things  quickly  ind  effi- 
trophic  conditions  as  the  result  of  winter  weather  clently”  could  permeate  the  sur- 
■  bevond  evervthine-”  that  has  diarunted  transnorta-  rounding  area  of  the  diaspora  and 


strange  land,  can  be  an  "island”  the  problem  which  now  confronts 
from  which  our  methods  of  "hon-  Washington  confronts  Ottawa,  and 
est  dealing,  our  concern  for  the  we  should  be  thinking  about  it.  — 
welfare  of  employees,  our  genius  London  Free  Press. 


!  Why  a  Mess?  A  Squelcher 

A  news  item  from  San  Uran-  'pj^g  couple  were  on  one  of 
CISCO  is  slightly  amusing  which  t^ose  three  weeks  cruises  to  the 
I  tells  of  a  chef  who  claims  to  West  Indies.  While  the  wife  was 
have  induced  General  Elsenhower  enjoying  herself  to  the  utmost, 
“to  stop  calling  army  meals  a  },gj.  husband  was  most  unhappy. 


Thanks,  Mr.  Gordon 


ments  because  ot  the  Montreal  Power  ueai,  in.s  cor-  ^  gverything”  that  has  disrupted  transporta-  rounding  area  of  the  diaspora  and  Donald  Gordon  was  the  right  man  J"  nYYY  observing  fellow  passenger 

•espondent  wrongs  the  Dominion  and,  more  to  the  ^  .4  x,  .  i  f  „  „  f  do  no  end  of  good  educationally.  .  1  that  they  might  be  more  palat-  commented:  “Your  husband  ap- 


.  ^  ,.  lx-  ir  1.  i  •  u  „  tion  and  flooded  large  areas,  are  not  closing  their 

?oint.  penalises  himself  bv  closing  his  eyes  to  a  &  »  ^ 

,  r  •  4.  4.  nr  «  u  jw.  Kx.  to  equally  serious  economic  problems.  The  News 

profitable  avenue  for  investment.  He  can  hardly  be  ^ 


.  ,  .  ....  au  lx.  •  P  Review  i London)  states,  candidly,  that  the  question 

olamed,  however,  tor  visiting  the  legislative  sins  of  »  'i 

..  4.  .  p^.,r  as  to  whether  Britain,  to  save  itself,  must  surrender 

one  province  upon  the  country  as  a  whole  —  few'  '  ’ 

_  ...  .  ,.  X.  , _ .  fi,x>  its  position  as  a  Great  Powder  has  not  only  been  a 

Britishers  realize  the  legislative  powers  of  the  indi-  ^ 

. ,  ,  •  y-.  J  ri  u-  constantly  recurring  topic  in  the  Chancelleries  of  the 

vidual  provinces  in  Canada  — ■  and  his  indictment 


1  and  flooded  large  areas,  are  not  closing  their  Nevertheless  on  returning  from  ‘i*"®- 1  able  by  some  other  name.  pears  to  be  a  poor  sSl“"  To 

s  to  equally  serious  economic  problems.  The  News  a  long  trip,  the  impressions  of  course,  it  is  not  at  all  the  ^^e  wife  frigidly  replied: 

.’iew  (London)  states,  candidly,  that  the  question  which  he  had  promised  to  report  time’ ecnnnmv  with  rpiinnt  of *1  iT^x^^x,.  called  a  "mess,”  «My  husband  happens  to  l>e  in 

.  ,  X,-  x  •  X  -x  IX  X  J  well  and  faithfullv  he  states  ,!  .®  economy  wun  seii-reiiani  er-  put  the  room  in  which  they  are  the  real  estate  business  _ f'hirstx 

to  whether  Britain,  to  save  Itself,  must  surrender  ^®“  jaithfuUy, ficiency.  He  retires  next  month .  ggrved.  An  officers’  mess  would  fan  Sc^en^  Moni^ 

position  as  a  Great  Power  has  not  only  been  a  diaspora  or  doina  business  as  if  chairmanship  of  the  Prices ;  further  include  an  ante-room.  _ ' 

„cur..,„.  topic  i„  j.  L  H.vf .  petue  ,t«„-  o^^  ?ouSf““S  :  SS'  pp  "4  One  ioueh  of  Midae 

i  .r'!,ir  St'iow."'* ““ . . ie,spo.;m «,  ."s  Lowc„Tho™«.«i..bo„t.„«. 


-1  1x4.1  •  K  s  *1,  u  world,  for  more  than  a  year,  but  in  British  political  ach  than  the  one  he  is  enjoying  w<»ii  Hnn<» 

doubtless  is  concurred  in  by  many  other  shareholders!  ^  _ a.  ,,  5  I  right  now  j  &  |  we^i  aone. 


.  a,  '  1  4.14.  4-  Is  xsevi.  „  v..f  circlcs  it  has  long  dominated  practically  every  issue  now.  Canada  w^as  fortunate  to  hav^e  a  Bnf  th<»  t^rm  nnt  pvpincivy>iv  xuunma  tciia  ttuouL  tin  ex* 

of  the  Montreal  utility,  not  only  in  Great  Britain  but  «  F  y  .  These,  then,  are  his  impres-  man  of  his  type  when  the  going  was  |  nor  ev«i  oriYinallv  th^  ar^’  an  Indian  maha- 

in  other  countries  as  well.  This  is  a  state  of  affairs  ^°'"®  policy.  sions,  and  may  it  be  reiterated  hardest.  The  whole  nation  tLnks  '  Zsculine  hfe  Yn  the  Orient  ^it  ^bi±e®bir  /  A!^ 

which  was  forecast  by  The  Financial  Times  in  a  Early  in  March,  says  the  Review,  “this  great  brood-  ^®J®  Yhe  passing  him  for  an  outstanding  feat  of  dudes  “messes”  whose  members  potentate  wantedYYrecTDrocafe^and 

much  earlier  stage  of  the  “Power”  negotiations,  and  ing  question-mark,  which  has  hung  with  shadowy  per-  '^®  service  and  wishes  him  well  are  brokers,  bankers  and  so  forth,  after  much  nleadine  he^rinallv  lot 

A’hich  has  been  stressed  on  several  occasions  since  as  sistence  over  the  cabinet  table  in  Downing  street  —  in  s  to  be  m  his  resumed  duties  as  deputy  Above  all,  the  term  has  an  ancient  the  explorer  to  su^ffest’  "Oh  well 

Amen  nas  oeen  siressea  on  several  occasions  since  as  ^  ^  conditionally  promising  from  our  governor  of  the  Bank  of  Canada.—  and  distineuished  lineae-e  from  a  •  i  suggest,  well. 

in  almost  certain  development.  It  is  unfortunate,  never  on  the  agenda  but  never  in  a  sense  divorced  point  of  view.  He  discovered  a  Vancouver  Sun.  pi-oud  of  fmir  dinerV  ^  m  your  travels  around  England 


in  almost  certain  development.  It  is  unfortunate,  never  on  the  agenda  but  never  in  a  sense  divorced  point  of  view.  He  discovered  a 

that  investments  in  otiier  parts  of  Canada  should  from  it  —  skipped  into  the  centre  of  the  dialectical  good  deal  of  respect  for  things 

Buffer  from  the  shortcomings  of  the  Quebec  govern-  arena.  Reference  is  made  to  Churchill’s  attack  on  the  ®"‘*  /h  YYh 

ment  but,  at  the  same  time,  it  was  almost  inevitable  Labour  Government’s  India  policy  as  the  scuttling  gpectYhown  wasYot  of  the  Yi”d 

that  this  should  be  so,  insofar  as  non-Canadian  of  the  great  and  glorious  British  Empire.”  Reference  which,  as  a  rule,  is  tendered  to 

holders  of  the  stock  are  concerned.  ‘a  niade,  also,  to  “the  crocodile  teai-s  of  self-styled  the  visitor  to  be  quickly  forgot- 

Criticism  of  the  Power  deal  should  not  be  properlv  Anglophiles  in  America"  and  to  the  funeral  oration 

,  ,  ,  XI  x-z.-  ,  ,  .  XI..  _  of  New  York’s  Time,  which  observed:  "To  all  emoires  heart.  It  was,  as  he  put 


V«nr^,v4.r  Vin  . uisn«u  irom  a  if  in  your  travels  around  England 

I  group  of  four  du^rs.  To  this  day  you  happen  to  find  any  firolf  clubs. 

-  j  at  the  Inns  of  Court  in  London  buy  a  few  for  me.” 

Glection  In  Saskatchewan  benchers  or  four  students-  some  months  later  the  maharajah 

. . x,„x  ^x  ,  The  Saskatchewan  government  a'^'^^.sYT'Ed^uoYtYn^YulVpY*^”^*  reported ‘Tve  bought  two  golf  club.<! 

which,  as  a  rule,  is  tendered  to  o^^ce  less  than  three  ]  for  you  Both  have  18  holes,  and 

'years  and  it  has  upwards  of  two!  Tt,z4;o„o  t  i  e  ®''®  ®^®"  *  swimming 

years  during  which  it  may  remain  i^lQl^ns  LilKeci  Maple  Sugar  pool.  But  I  have  a  disappointment 
in  power  without  an  election.  Al- 1  Among  the  few  contributions  of  for  you.  St.  Andrews  refuses  to 


based  upon  the  price  offered  by  the  Quebec  govern'-  ^ew  York’s  Time,  which  observed:  “To  all  empires  the  resPonsVe  YeoYle  't®  P®“«®®  ®'‘®  ^eing  chal-  j  the  American  Indian  to  our  civiliza-  sell”.  -  The  Readers’  Digest 

z■.^rr,x>a  a  /lair  if  oor,  Ka  a.m*  ‘Af  fViio  ’  .  .  P  P  P  lengcd,  and  rightly  SO,  the  status  tion  was  the  art  of  making  maple  - 


ment  for  expropriated  assets,  or  for  the  stock  of  the  ®  ®®"  '’®  P®'"*  were  genuinely  glad  to  see  a  pos-  I  «  . 

X  fhp  scPTitr^  hfld  TifLSSPd  tn  ntbp?*  bJi.ndQ*  **  oiVkilitv  ox-amzia  itS  lTlflHd8-f6  b&S  TlOt  bCCU  C&llcd  SUg&r.  Til6  pTOCCSS  WAS  COITip&TSLii*  ffiT* 

company.  The  question  of  value  could  be  settled  satis-  ®®®P^'^®  P®’®®®'^  n  f  i,  .  Y  question  by  the^opposition.  It  is  !  vely  crude.  After  slashing  the  tree  KewarO  lor  Unme 

factorily  only  by  means  of  decently  conducted  arbitra-  It  appears  that  Britain  has  thosd^  who  favor  the  lo  try  .j^  danger  of  defeat  in  the  house  slantwise  with  a  tomahawk,  a  wood-  One  Cleveland  mother  is  having 

tion  —  a  fact  whch  has  been  stressed  right  along  by  “Little  Britain”  concept  —  predominantly  the  British  ^  ^ie  Yle  of  references  “to  f"'*’  therefore,  calling  an  election  at  en.ehiP  or  sp<)ut  wm  inserted  to  a  hard  time  convincing  her  13-year. 

directors  of  the  company  This  was  however  some-  Communists,  but  also  many  Leftist  Labourites  and  past  greatness  a^  one  of  threhief  ’^®  ®"  ®®^  fi'®®''  the  fluid  into  birch  bark  pails  old  son  that  crime  doesn  t  pay. 

oi  me  Lonipanj.  ims  was.  nowever,  some  ^  ^  /  x  x  x,.  , .  xx.  pas*- greainess,  M  one  oi  me  cniei  political  opportunism.  It  would  be  resting  on  tlie  ground.  A  number  Some  weeks  ago  he  played  hooky 

thing  which  the  Quebec  government  was  not  prepared  Liberals.  On  the  other  hand,  opponents  of  the  Little  suppliers  of  Latin  America  now  g  confession  on  the  part  of  the  I  of  such  receptacles  are  on  display  from  school,  “borrowed”  $3  from  the 


Reward  for  Crime 


to  accede  to  if  one  may  judge  from  the  tenor  of  the  Britain”  idea  believe  that  Britain  will  always  be 
negotiations  to  date.  On  the  contrary,  the  govern-  great  among  the  nations  of  the  world  so  long  as 
ment  has  depended  upon  a  policy  of  avoiding  arbitra-  the  far-flung  Commonwealth  looks  to  it  for  leader- 
tion  as  far  as  possible  and  pursuing  a  course  of  ship;  they  hold  that  by  “surrendering  our  position  as 
wearing  down  the  resistance  of  shareholders  by  con-  a  Great  Power  we  would  be  throwing  Western  Europe 
tinued  delays  and,  more  recently,  by  taking  direct  the  melting  pot”. 


suppliers  oi  ixaun  America  now  g  confession  on  the  part  of  the  of  such  receptacles  are  on  display  from  school,  “borrowed”  $3  from  the 
does,  or  try  to  his  mo(lem  Douglas  government  that  it  is  afraid  the  Royal  Ontario  Museum,  vary-  family’s  jealously  guarded  New  Car 
expansionism  with  good  neigh-  to  run  its  course  and  prefers  rather  ing  in  size  and  design.  fund,  and  went  downtown.  He  took 

Dourllness,  like  that  other  great  to  snatch  at  victory  before  public  One  of  the  methods  of  boiling  in  a  western  movie,  bought  a  quar- 

X..  x  „  X  ,  x.  supplier  to  Latin  America.’  disapproval  makes  its  case  hope-  down  the  sap  was  to  use  earthen-  ter  chance  on  a  new  Dodge,  played 

tion  as  far  as  possible  and  pursuing  a  course  of  ship;  they  hold  that  by  surrendering  our  position  as  *  9  44  less.  —  Winnipeg  Free  Press.  ware  pots.  The  other  was  to  drop  all  the  machines  in  the  penny  ar- 

wearing  down  the  resistance  of  shareholders  by  con-  a  Great  Power  we  would  be  throwing  Western  Europe  Canada,  he  thinks,  ought  to  -  red-hot  stones  into  sap  through  such  cade,  and  arrived  home  at  the 

tinued  delays  and,  more  recently,  by  taking  direct  into  the  melting  pot”.  •  k,  k  *-®®*  ™®^®°  laYtorYn  SouYh  Am-  A  Budget  Suggestion  ‘  MohS  -  YYloS^-^fba^woSd  "®He  ^oY  away  with  it  aid  his 

action  which  has  reduced  the  revenues  of  the  company  That  Britain  could  solve  her  economic  problems  by  erica,  providing  we  keep  our  The  trouble  with  every  govern-  logs.  In  the  latter  process,  the  crime  mUhtYull  b!^  undiscovered-^ 
from  what  assets  it  had  left  to  it  after  the  operating  following  the  example  of  the  TJnited  States  and  hands  clean  and  do  not  start  mix-  ment  in  the  world  today  conditioned  stones  were  removed  when  cold  and  except  that  a  man  called  the  boy’s 
properties  were  taken  over.  Canada,  in  upholding  the  competitive  profit  and  loss  '"S  continent’s  politics,  by  orthodox  finance,  is  that  it  must  more  hot  ones  dropped  in  so  that  mother  the  other  day  and  asked 

Quebec  mav  be  successful  in  havine-  a  maioritv  of  system  as  opposed  to  socialism,  is  an  opinion  put  i,^***®  politics  face  higher  expenditures  whether  it  the  boiling  do^  was  accor^lished  ^here  her  son  wanted  his  new 

Quebec  may  be  successiui  in  having  a  majority  of  ■’  x-  i.  x  ,,  x  .  v  about  our  honorary  re-  wants  to  or  not.  The  electors  them-  only  after  a  great  deal  of  labor.  nodp-p  dpiivprpd  _ thp  Rpadpi-’a 

“Power”  shareholders  accept  the  terms  of  its  recent  I*efore  the  Canadian  Club  of  Montreal  this  week  by  porter  thought  he  would  reduce  selves  while  they  grumble,  nevej’the-  Although  poor  in  quality  and  Die^t 

offer  for  the  stock,  ft  is  difficult  for  the  host  of  Robert  R.  Wason,  chairman  of  the  board  of  the  Na-  it  to  a  few  words  by  asking  what  less  demand  social  services  of  which  meagre  in  quantity,  the  product  thus  ®  ’  ' 

small  shnrphnidprs  tn  cpp  whprp  mimh  PmiiH  hp  painpH  tional  Association  of  Manufacturers  of  the  United  North  American  politics  would  they  formerly  never  dreamed.  It  obtained  was  a  highly  valued  one,  ,  .  x  « 


small  shareholders  to  see  where  much  could  be  gained  ^  — ^  He  suggested  that  at  the  present  time  the  ^'^®  '^®*’®  divided  into  |  would  consequently  be  prudent  I  being  the  only  sugar  available.  - 

by  refusing  the  offer  in  the  light  of  what  has  gone  7,  ®^®®;  "®  s^ggesiea  inai,  ai  tne  present  lime,  ine  ^  sovereign  states,  politically  and  enlightening  nation- '  Royal  Ontario  Museum, 

before.  The  whole  deal,  however,  cannot  but  leave  a  United  Kingdom  believed  in  the  profit  system  but  ' 


The  Ancient  Game 
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before.  Th:  Whole  deal,  however,  cannot  but  lea^e  a  United  Kingdom  believed  in  the  profit  system  but  a  snor.  uozen  sovereign  si.re.,  . . .  ^^From  Roy  Webster,  g^^^^ 

bad  taste  in  the  mouth  of  investors  —  particularly  losses,  with  the  result  that  “profits  are  made  word  of  the  first  golf  course  in  those 

those  outside  of  Canada,  as  the  letter  referred  to  certain  but  wages  kept  low,  and  the  prices  of  goods  _  ^  ^  regions  —  one  that  probably  ante- 

above  plainly  indicates.  Even  more  serious,  however,  to  the  people  are  kept  high.”  /.*.»«  this  continent, 

insofar  as  concerns  Quebec,  is  that  it  will  influence  As  Britain  within  the  United  Kingdom  having  long  IflStClC  ^lOTtCS  OT  inC  tjlTCCl  '  mJ^s^he  says^YhaYtYYIcotsYactSr 

investors  in  other  parts  of  Canada  against  investments  n®d  relatively  small  natural  resources,  she  developed  */  ^  (evidently  one  Angus  McDonald) 

in  that  province.  greatness  as  a  manufacturer  and  trader.  And  manu-  ■  -  - - -  ■  ■  ■  laid  out  a  three-  or  four-hole  course 

-  facturing  and  trading  require  large  amounts  of  capital.  i^cal  offices  new  stories  are  nounced  plans  for  new  plants  to  Both  these  companies  have  been  fi-  "ear  the  south  end  of  Steilacoon 

I  xxx  lx  D  X  ‘L  x*  That  capital  was  largely  used-up  in  financing  world  heard  almost  every  day  in  con-  take  care  of  recently  found  pro-  nanced  by  the  Nesbitt  Thomson  L®**®-  , ®A  *”?®^  i^®®  ."fi®,*" 

Lef  It  Be  a  Fair  Distribution  these  things  must  be  known  best  to.  and  nectlon  with  ducts.  During  the  war  period  scores  group,  which  has  done  such  mar-  Je  t>J®  J-^^ort 

THE  PROPOSAL  that  a  Royal  Commission  should  understood  best  bv  the  British  themselves  and  if  VARIOUS  GROUPS  proxy  fights,  of  companies  developed  research  velloiw  work  in  bulling  a  n^  in-  second  site  being  owupi^^^ 

_ _ _  V,  X  •  X-  X  v.  X-  X  XU  X-  ,  “"“ccsiooa  oesi  oy,  me  uniisn  inemseives,  ana  ii  haVE  DIFFERENT  According  to  departments,  and  as  a  result  have  dustrial  field  in  the  Eastern  Town-  According  lo  Mr.  weosier, 

determine  how  a  fair  distribution  of  the  national  there  is  anything  to  be  gained  from  the  records  of  INTERESTS  IN  many  old-tim-  found  a  number  of  new  products  ships  of  Quebec.  A  number  of  ad-  the  grounds  where  those  bearded 
income  may  be  effected,  put  forward  by  the  Canadian  the  past  it  is  that  it  would  be  a  mistake  to  conclude  PROXY  FIGHTS  ers  there  has  that  can  be  handled  in  the  world’s  ditional  plants  are  also  being  plan-  “®xu®5?®"  ®r°u  w 

Federation  of  Agriculture  and  other  organized  farm  that  the  British  people  out  of  the  trials  they  are  now  ‘»®®"  "'^'-kets.  In  addition  there  has  been  ed Jn  the  Three  Rivers  district  The  decupled  by  Th/ State  In^ 

bodies,  obviously  is  based  on  the  assumption  that  such  encountering  will  not  emerae  unsoectacularlv  trium-  developments  at  the  same  time  a  ready  market  for  new  financing  majority  of  them  are  offshoots  of  ^''®  ^'®“  ^ 

X-  X  u  X-  1 ,  u  x-x  .  x-  X  will  noi  emerge  unspeciacuiariy  irium  such  importance  as  are  repre-  so  that  most  companies  have  found  the  pulp  and  paper  industry,  in  '“m.  _x_„j.. 

a  redistribution  would  benefit  rural  communities  at  pjjant  as  they  have  from  other  crises  in  war,  in  politics  sented  by  the  Montreal  Power  deal  it  possible  to  get  increased  capital  which  so  many  new  products  had  Non-golfers  will  pleare  refrain 

the  expense  of  urban  communities,  and  agriculturists  gnd  in  industry.  and  the  St.  Lawrence  Paper  contest,  on  an  attractive  basis.  The  St.  Lau-  been  found  in  the  war  years.  This  I*"®*”  comment  ■  .  .  The  Beaver. 

at  the  expense  of  thflse  owning,  managing  or  em-  In  both  fights  the  Street  believes  rent  district  to  the  north  of  Mont-  development  in  turn  is  expected  to  _  _ 

ployed  by  industrial,  transportation  or  other  corpora-  - - - -  that  groups  of  large  shareholders  real  has  secured  the  greatest  num-  make  most  companies  less  depen-  Smoke  from  Farm  Chimneys 

X-  X  X-  •  1  •  X  X  X-  ^  are  lined  up  on  one  side,  while  on  her  of  most  attractive  plants  the  dent  on  their  newsprmt  production.  x  «  »  x 

tions  and  financial  institutions.  Of  course  that  does  Cuit  CommenfS  OR  Current  EventS  the  other  are  hundreds,  if  not  thous-  metropolis  has  yet  seen.  Architects  -  thf'Ylfimlf 

not  necessarily  follow — there  might  be  some  surprises  ands,  of  small  holders  anxious  to  do  seem  to  have  been  given  a  freer  The  Street  is  uncovering  a  num-  7*®  piumes  01  spira  g 

if  such  a  commission  were  given  broad  powers  to  - - -  - -  what  they  can  to  protect  their  best  hand  than  in  the  old  days,  with  the  ber  of  interesting  situations  in  con-  "®{"  *“[7*' 

inquire  into  all  phases  of  the  situation.  But.  even  Perhaps  significant  of  the  trend  are  reports  in  the  PF.riTii.iAR  Mon}°"  ,  hIY  roads,  on  tYe"^ upland  llateaus  and 


the  expense  of  urban  communities,  and  agriculturists  gnd  in  industry.  and  the  St.  Lawrence  Paper  contest,  on  an  attractive  basis.  The  St.  Lau-  been  found  in  the  war  years.  This  I*"®*”  comment  ■  .  .  The  Beaver. 

at  the  expense  of  thflse  owning,  managing  or  em-  In  both  fights  the  Street  believes  rent  district  to  the  north  of  Mont-  development  in  turn  is  expected  to  _  _ 

ployed  by  industrial,  transportation  or  other  corpora-  - - - -  that  groups  of  large  shareholders  real  has  secured  the  greatest  num-  make  most  companies  less  depen-  Smoke  from  Farm  Chimneys 

X-  X  X-  •  1  •  X  X  X-  ^  are  lined  up  on  one  side,  while  on  her  of  most  attractive  plants  the  dent  on  their  newsprmt  production.  x  «  »  x 

tions  and  financial  institutions.  Of  course  that  does  Cuit  CommenfS  OR  CurreRt  EvCRtS  the  other  are  hundreds,  if  not  thous-  metropolis  has  yet  seen.  Architects  -  thf'Ylfimlf  ofYntrenm? 

not  necessarily  follow — there  might  be  some  surprises  ands,  of  small  holders  anxious  to  do  seem  to  have  been  given  a  freer  The  Street  is  uncovering  a  num-  7*®  piumes  01  spira  g 

if  such  a  commission  were  given  broad  powers  to  - - -  - -  what  they  can  to  protect  their  best  hand  than  in  the  old  days,  with  the  ber  of  interesting  situations  in  con-  ^"J®^®  "®{"  *“[7*' 

inquire  in.e  pn„ee  o,  .he  eitu.u.h.  But.  even  P.rhap,  eixnlBc.nt  o,  the  trend  are  repnrU  in  the  U  S  ”.p“.rtar«Tr"  S^eS'^eS'lS  PECBLLXR  ZnTre".,  Po'^lr  de^i'  »»  thrup.and  ^ 

assuming  that  the  personnel  of  the  commission  and  Wall  Street  Journal  of  a  slump  in  volume  and  prices  real  group  are  owners  of  a  con-  to  add  to  their  architectural  attrac-  SITUATION  One  of  them  has  to  ^®'^®^  praines  t  t  i  b  k 

the  scope  of  its  enquiry  pre-supposed  a  report  favorable  in  the  expensive  toy  market  and  cuts  in  the  tags  on  siderable  portion  of  the  securities  tiveness.  Now  comes  word  that  the  ;  IN  POWER  do  with  the  situation  country  roads  that  twist  bacK 

to  those  who  are  asking  for  its  appointment,  there  Easter  bonnets,  but  there  is  a  boom  in  the  markets  of  the  companies  included  in  the  j  Woods  Manufacturing  Company  DEAL  of  the  average  small  of  the  homeYof  America.  As 

„  „„o„  to  douh.  Whether  the  he„,me  wou.d  he  ,cr  o.d  rags  and  o.d  paper.  ";/;S‘'”ip"’e'o„fKhi:  SSSr.ar  h'i",  \  with  the  Ca.ha'Srih.l’r.r'S  Hi” 

such  as  evidently  are  hoped  for.  44  44  ¥  support  from  the  local  Street  on  the  century,  will  slip  across  the  River  panies  and  investment  groups  that  ^^®  ®”?  Y  thY’smrYe^  as 

The  editor  of  The  Canadian  Countryman,  after  Of  course  Premier  King  could  settle  the  Maritime  holdings  on  margin  in  different  of- i  and  add  to  its  plant  with  a  new  one  are  said  to  be  among  the  largest  '®®®®  ^  ®  ®  ® .  ” 

outhhthg  the  ,0.„™„.hda.,o„,  the  pLrat.oh  o,  coa.  a.r.h,  >„  a„  hour.  „  Mr.  do„h,„.  auggoats.  J-  The  J^-S^’.rfToLuTol  -ting  W  ^eSC 

Agriculture  looking  to  “an  equitable  balance  between  he  simply  used  his  position  to  see  that  Mr.  Jenkins’  support  of  two  groups  in  the  the  Celanese  Corporation  of  Can-  are  also  customers,  paid  $.50  a  share  the  comiirysiae  larmers 

the  level  of  returns  due  the  farmer,  the  wage-earner,  demands  are  met— and,  to  h  .  .  .  with  the  consumers  United  States,  which  over  the  past  ada.  It  will  be  located  at  Sorel,  not  for  their  stock  at  the  time  the  com-  ®®y  "’^‘th  a  smile  that  you  <mn  j  g^ 

management  and  capital”,  is  on  record  as  saving  that  who  have  to  pay  for  the  coal  or  the  taxpayers  who  few  years  are  credited  with  ac-  far  ^om  the  Celanese  main  plant ,  P®”^  special  consumer  cam-  ^  hian  y  pearl-gray  smoke 

xi.  X  xt.-  .  .’S'-  u  X  x  X  cumulatine  well  over  twenty -five  at  Drummondville.  The  greater  paigns.  This  enormous  group  of  "®y-  IeOoq  nonesL  peaii  amon-c 

while  on  the  surface  this  proposal  seems  reasonable  would  have  to  provide  greater  bonuses.  ^  the  coYtYlling  issues  in  part  of  the  raw  material  fSr  this  holders  maintain  that  at  the  time  »«®®7®  “?®‘  ‘‘'®  j!,®®  ®Y 

enough,  “we  doubt  if  it  would  get  so  very  far  in  ¥  ¥  ¥  the  merger.  The  situation  is  further  plant  will  be  secured  from  the  I  they  bought  the  stock  at  $50.  it  w®®«I:  7®®’?'^  xPutTwY^th 

promoting  peace  and  harmony  in  this  country.”  According  to  a  London  despatch  West  Ham  Stadium,  complicated  by  the  fact  that  there  Bathurst  Pulp  &  Paper  Company.  1  cate  portions  of  the  company’s  Hnqt  nan  loads  of 

^rther:  Ud.,  one  of  17  greyhound  racing  track.  In  London  kxh  been  a  lot  of  switching  of|  , - _  I  plants.  These  thpus^d,  of  holder.  Sf'"  "'dTbrr^rr™ 'Z 


°  -  per  cent.  Of  the  controlling  issues  in  part  or  me  raw  maieriai  lor  inis  '‘uruvis  iimmLam  mai  ai  me  time 

*  *  *  the  merger.  The  situation  is  further  plant  will  be  secured  from  the '  they  bought  the  stock  at  $50.  it  Y. 

According  to  a  London  despatch  West  Ham  Stadium,  complicated  by  the  fact  that  there  I  Bathurst  Pulp  &  Paper  Company.  I  cate  portions  of  the  company’s  a  no^ewiie  is  arrugg  g  l  i 

-■!”!”!  ” ‘d“.j  tf  drv:"4Sif.h°e'!  r- — - 1  ^sx?aiirwt„.‘rgT..»'cr's  PS  zs -^d^^rriirz 


“Who  can  say,  with  any  assurance  that  he  is  announced  a  record  dividend  of  285  per  cent  oh  its  regui^®that*many  figu^e^ltYnay  Ye 
right,  how  the  national  income  should  be  divided?  500,000  deferred  shares  for  1946.  The  shares  have  a  difficult  to  determine  the  likely 
A  lot  of  people  may  think  they  know,  but  those  value  of  one  shilling.  Which  would  suggest  that  free  outcome  till  close  to  the  day  of  the 
who  have  studied  the  matter  are  best  qualified  enterprise  still  lives  in  Ensrland  ^  annual  meeting. 

to  give  their  opinion  on  the  subject  realize  that  _ 

there  is  really  no  accurate  way  of  determining  ¥¥¥  fri,xij  x/-,x. 

what  any  man’s  services  are  worth  to  the  com-  The  Prime  Minister’s  frank  statement  that  Canada  .  ■'■h®  5®®?  old  province  or  Quebec 

munity.”  had  been  invited  to  contribute  to  the  occupational  *®  ^“number  of  neT“S 

In  preparing  a  chapter  for  a  book  entitled  “Cana-  forces  in  Germany,*  but  had  refused,  seems  to  contra-  AMAZING  dustries  or  ad- 
dian  W'ar  Economics,”  Professor  D.  C.  MacGregor,  diet  Mr.  St.  Laurent’s  argument  that  Canada  had  NUMBER  OF  ditional  p  1  a  n  t  s', 
of  Toronto  University  made  a  survey  of  how  tlie  been  kicked  out,  or  left  out,  of  occupation  plans.  Hardly  a  week  has 

- - -  xtf  .y,.n.fxTnyin.x  It. t C7X  . . .  . . .  .  passed  over  the 


income  of  the  non-farming  population  was  divided  Evidently,  what  Mr.  St.  Laurent  was  indicating  was  PROVINCE 
up  in  the  census  year,  1930-31.  This,  of  course,  was  that,  unless  given  an  independent  zone  to  administer. 


a  year  of  relatively  high  prosperity.  But  even  .so  lie  Canada  would  not  participate.  This  question  is  some-  .'''®h  worth  the  price,  and  noth- ;  which  he  has  been  so  long  asso-  !  !  ferent  groups  are  sure  to  be  re-  ^®  »«anki 
found  that  there  were  only  11,787  person.s  in  Canada  tiling  to  be  considered,  now  that  the  Moscow  con-  the  meantune  has  occurred!  ciated.  On  this  account  we  were!  presented  at  the  annual  meeting.  Exchange 


May  we  hasten  to  correct  an  un-  !  $50.  a  share  for  their  stock  as  pos-  woodshed  floor.  Through  the  more 

fortunate  error  that  occurred  in  one  |  sible.  On  the  other  hand  large  in-  than  three  centuries  of  ^r  nati^  s 

of  the  Inside  Stories  of  The  Street !  surance  companies  and  investment  growth,  smoke  banners  have  told  a 
in  our  last  issue.  In  it  tribute  was  I  groups  operate  on  a  basis  that  they  tale.  In  pioneer  uays  a  plume  of 

paid  to  George  F.  Benson,  chairman  I  are  in  the  market  all  the  time,  and  smoke  meant  a  cabin  in  a  clearing 

of  the  board  of  Canada  Starch  \  in  addition  to  their  original  pur-  where  a  traveler  was  sure  of  tood 

Company.  The  news  of  the  passing  chases  have  been  able  to  step  in  s®*!  warmth.  Thoreau  said,  its 

of  Mr.  Benson  came  in  the  ordinary  during  market  slumps  and  establish  the  standard  rs'®®^  over  some  rural 

number  of  new  in- 1  course,  and  we  wore  led  to  believe  a  much  lower  level  on  their  total  homestead.  When  its  fine  column 

dustrie.s  or  ad-  j  that  it  was  our  goo^l  friend  Mr.  holdings.  As  a  result  it  is  figured  *''®®®  ®*’®''®  J"®  ^®'^r’  v  f"x 

ditional  plants.;  Benson,  of  Canada  Starch,  Far  from  that  the  average  price  for  many  sign,  some  human  life  has  planted 

Hardly  a  week  has  thij  being  correct  we  wore  glad  to  i  I  of  these  concerns  may  have  been  itself.  Smoke  banners  are  the 
passed  over  the  :  |  f;„d  that  Mr.  Benson  is  not  only  in  '  I  between  $10,  and  $15.  a  share.  To  ®t  country  living.  They  tell 

past  year  but  |  the  best  of  health  but  continues  his  I  them  there  might  be  a  certain  ap-  a  story  of  farm  homes  where  men 

some  company  an- :  j  |<,en  interest  in  the  business  with  i  :  peal  to  the  $25.  offer.  These  dif-  fnd  women,  boys  and  girls  live  close 

which  he  has  been  so  long  asso-  j  ferent  groups  are  sure  to  be  re-  ^  mankinds  basic  occupation.  — 


^  ,  x»..«x..„  X  X-  X  .  ’  ’  xiuBLuw  LUii-  jjj  conncction  with  the  operations 

with  an  Income  of  $10,000  a  year  or  over.  Accepting  ference  i.s  trying  to  arrange  a  lasting  peace. — The  of  the  company  to  lower  the  real 
the  C.C.F.  “Social  Plan  for  Canada,’’  as  a  basis  that  Letter-Review.  value  of  their  stock.  The  main  drop 


hoping  that  the  tribute  to  an  out¬ 
standing  industrial  leader  might  be 


and  one  of  the  main  issues  will  be  - -  ■  '  - - — 

whether  the  company  should  go  The  Financial  Time*  la  published  at  28J 


“no  annual  salary  or  wage,  even' for  the  highest  of-  More  than  a  bit  confusing;  but  then  diplomacy  ^^®  price  followed  the 

ficial,  should  exceed  $10,000,  while  the  lowest  for  usually  is.  goremmenrYSempied 


yalue  of  their  stock.  The  main  drop  i  ,  enjoyed  even  by  Mr.  Benson  himself  '  '  ahead  and  see  what  they  can  obtain  Notre  Dame  St.  West,  Montreal,  by  The 


just  as  it  is  by  scores  of  his  asso¬ 
ciates  end  friends. 


before  a  board  of  arbitration,  and  Montreal  Financial  Timrt  Publishing 
afterwards  in  the  courts  of  justice  Campany,  Limited,  M(»treaL  Secretary, 
of  the  countr.^.  a.  &  Thomaa. 


HINTS  TO  INVESTORS 


Standard  Fuel  Preferred 

I  hold  some  shares  (preferred)  of 
Standard  Fuel  Co.  and  would  be 
very  grateful  If  you  would  let  me 
have  your  views  on  the  standing  of 
this  stock  and  your  advice  as  to 
whether  I  should  continue  to  hold  it 
or  sell  and  get  into  something  else. 
— I.L.P.,  Hamilton. 

Presently  outstanding  preferred 
shares  of  Standard  Fuel  Co.  Ltd. 
were  sold  to  public  in  Summer  of 
last  year  following  calling  for  re¬ 
demption  of  the  formerly  outstand¬ 
ing  6%  per  cent  preferred  stock 
of  company. 

The  new  preferred  stock  has  a 
cumulative  dividend  rate  of  $2.25 
per  share  ($50.00  par  value)  and 
an  initial  dividend  of  37Hc  per 
share  was  paid  at  end  of  last  year, 


INQUIRIES  from  lubseribors 
in  rogard  to  thair  invastmants 
and  preblams  aro  invitad. 
Antwart  aro  batad  upon  informa¬ 
tion,  which  THE  FINANCiAL 
TIMES  baliavat  '  raliabla,  fair 
and  unpraiudicad,  but  bayond 
tha  axarcita  of  eara  in  aaeuring 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  tha  signa¬ 
ture  and  address  of  tha  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Cent.  Cadillac — Sullivan  Cons. '  Not  much  news  is  available  from 
T  k... «  _  1.  Auway  Mines  which  might  indicate 

I  have  some  shares  of  Central  «««  ..,o„  ....  tv,*  1 


.1  Q  III  substantial* progress  one  way  or  the  I 

^  H  M  "'“k  K.r*  Other.  The  property  is  of  course  ' 
PH  ™  still  very  much  in  the  prospect! 

-  H  stage  and  thus  rather  difficult  to' 

tZ  at  I  interpret  from  the  point  of  view 

for  the  stocks.  Also  in  connection 

with  Auway  Minea.-L.H..  Montreal.  future  developments. 

Reports  indicate  that  the  out¬ 
look  for  Central  Cadillac  is  dis-  Ogilvie  Flour  Common 
tinctly  hopeful.  After  an  interim  of  As  holder  over  a  considerable  per- 


Ogilvie  Flour  Common 

As  holder  over  a  considerable  per- 


some  years  the  property,  enlarged  |od  of  years,  of  some  common 
and  properly  explored,  will  come  shares  of  Ogilvie  Flour  Mills,  I 
into  production  within  a  few  weeks  have  noticed  with  some  curiosity 
on  a  tonnage  basis  which  should  that  this  stock  at  today’s  prices 
permit  the  showing  of  some  good  gives  a  yield  on  the  yearly  divl- 
operating  profits.  With  an  almost  dend  of  $1  a  share— which  rate  has 
new  milling  plant  and  a  substantial  remained  unchanged  since  I  bought 
property  encompassing  the  ground  the  stock— which  is  lower  than  that 
occupied  by  the  former  Central  on  the  majority  of  good  preferred 
Cadillac  the  chances  that  a  long  stocks  on  the  market;  lower  even 


to  cover  the  period  from  September  preferred  stock,  the  follow-  producer  of  moderate  to  good  j  than  the  yield  on  the  Ogilvie  Com- 

1st.  to  October  31st.  Regular  quar-  ing:_Canada  Cement,  $1.30  pref.  at  *t.  u  Pa"y’*  preferred  stock.  Am  I  cor- 

terly  dividend  of  56^c  per  share  vieldine  4.19  per  cent*  Can.  recent  months  has  rect  in  assuming  that  this  indicates 

was  paid  February  last  and  another  (^Q^tons  $1.20  pref.  at  31^2*  yield-  considerably  to  the  known  the  possibility  of  an  increase  in 

has  been  declared,  payable  in  May.  3.89-  Dominion  Textile  $7  pref.  reserves  and  it  appears  that  the  dividend  rate  or  payment  of  an 
The  earning  power  of  this  issue  jg2  'yielding  3.85'  Lake  of  the  grade  also  has  shown  the  im-  extra  dividend?  Your  comments  on 
is  good.  The  results  for  the  year  YVoods'  $7  pref  at'  170  vieldine  provement  which  has  always  been  this  would  be  much  appreciated, 
ended  April  30th,  1946,  translated  .  j,.  Massev-Harris  $1.25  mef.  at  considered  a  possibility  by  those  m.  M.  D.— Sherbrooke, 
into  terms  of  the  new  preferred  gjj^  gelding  4.16;  Pennans,  $6  pref.  Your  assumption  that  the  meagre 

at  152,  yielding  3.95;  and  Sherwin-  J’^cld  offered  by  Ogilvie  Flour  com- 

$4.44  including  the  rcf^dable  in-  Yirilliams,  $7  pref.  at  170,  yielding  nf  mon  indicates  a  hope  on  the  part 

come  tax  portion  or  almost  t''^ce  ^  jg  average  yield  of  4  per  cent  .  the  stock  market  for  an  increas- 

the  dividend  requirements  of  the  obtainable  in  a  choice  from  ‘  etl  distribution  on  the  stock- 

pr^rred  stock.  this  list  with  a  relatively  high  de-  ♦I'i  ''fn  either  in  the  shape  of  a  higher 

pie  company  operates  through  ^  security  both  as  regards  -ha_pa  dividend  rate  or  in  pavment  of  an 

subsidiary  concerns  a  wholesale  and  principal.  ^np^  assume  are  the  g^t^a  or  extras — appears  to  be  a 

retail  distribution  business  m  do-  companies  represented  u  **  reasonable  one.  No  other  factor 

mestic  and  imported  coal  and  coke  foregoing  preferred  stocks  i^^tp^pnt  would  justify  this  issue  selling  on  a 

and  fuel  oils,  as  well  m  m  oil  heat-  jeaders  in  their  respective  in-  -  lower  yield  basis  than  the  preferred 

ing  appliances,  and  with  the  gradual  ^ystries  and  have  generally  good  q  ^  thp  k  stock  which  ranks  ahead  of  it,  and. 

improvement  of  the  coal  import  sit-  ^  operations  or  failing  f  f  which  is  non-callable. 

uation,  especially  with  regards^  to  established  themselves  not  neces-  _ 


uanon,  especially  witn  regaiua  tu  ^  j,  established  themselves  f ‘  Ip*^  "n  "Vph  For  oast  4  vears  earnine-s  f  re- 

Welsh  anthracite,  continued  im-  recent  vears  in  a  noaition  h®  reflected  in  the  action  of  .i",?  J 

provements  should  now  be  shown  ^j-erf  thev  are  well  equipped  to  the  stock  markets.  As  a  matter  of  have, 

in  the  operating:  statements.  The  withstand  ^the  shock  of  ^^thin?  ^act  it  has  no  doubt  been  discounted  averaged  ^about  $1.56  a  share  on  , 

company  enjoys  a  strong  working  -n  ahnnrmaiiv  drasHr  rt^  some  time  since  the  intention  common,  or  about  50  per  cent  in; 

capital  with  a  total  of  better  than  y^Sl  in  Us?^ess  and  [ndStrili  production  has  been  an-  ^^ess  of  common  dividend  require- 1 

000  000  as  of  April  30th.  and  ,..i  ixn.v.  .v...  oounced  many  months  ago.  Never-  oients.  For  fiscal  year  ended  i 

t^'^r-rnolecurityW^^^  SSa  CemVrand  production  August  31st  1946,  net  was  equal  to 

this  preferred  stock  which  is  re-  „re  non-callable  and  non-  ‘‘’‘^hedule  go  through  without  such  5L66  a  share  on  common,  or  about 

deemable  at  $53.00  plus  accrued  ®  vprtihic  The  former  is  non-  technical  hitches  as  appear  from 


deemable  at  $53.00  plus  accrued  p^nvertihle  The  former  is  non-  technical  hitches  as  appear  from  umes  uiviuena  requiremenis. 

dividends.  pXwp  ,mH Jr  eertsTn  rlreom  !  time  to  time  in  areas  of  complicated  of  company,  as  with 

In  view  of  company’s  past  record  3 be  redeemed  un- 1  should^havJ'’^’  d  ‘  ^ave*"  bS ''on™kn"fxtSly^  aSve  ' 

•»-; _ a  J  \trt%  /vori  flliy  CirCUmStflllCCS  until  1951.  IJshinP*  a  npriYian^anf  rtlapo  amnnfr  bssis  since  early  war  vears  and ' 


ttiiu  ....v.  . . —  ^er  any  circumstances  until  laoi.  „  _ _  .  ,  —  basis  since  earlv  war  vears  anrf  ! 

hind  the  preferred  stock,  we  can  Massev-Harris  is  convertible  into  permanent  place  among  war  years  ana ; 

see  no  good  reason  why  a  sale  common  stock  on  a  basis  of  1>2  favored  trading  issues  in  the  the  heavy  burden  of  taxation, 

should  be  considered  at  this  time.  cZZn  for  1  preferred  until  such  ®tock  list.  prevented  it  from  showing  very 

_  common  lor  i  preierrea  until  suen  Developments  at  Sullivan  Pon-  substantial  earnings.  In  view  of  re- 

Can  N  Power  Pref  h  n^%eXMr  tlT^mloO^shafe^s^  to  emphasize  Auctions  in  rate  of  excess  profits  ; 

Lan.  XN.  rower  rrei.  been  reduced  to  161,2()0  shares,  nature  of  this  maior  producer  tax  provided  in  last  2  federal  bud- 1 

I  am  holding  some  preferred  stock  When  conversion  basis  changes  to  Quebec  as  one  of  the^  outetandine-  S®ts,  it  may  reasonably  be  antici-  j 

of  Canada  Northern  Power  Co.  and  share  for  share.  Conversion  is  now  properties  in  the  province  The  P^ted  that,  with  business  maintain- 1 

would  be  glad  of  your  comments  going  on  and,  at  last  reports  out-  j^jg.j^er  milline  rate  which  has  now  o”  ^  near-capacity  basis,  net 

'  regarding  the  prospects  for  the  standing  preferred  amounted  to  established  close  to  450  tons  earnings  for  fiscal  year  which  ends 

¥=  iikoiihnnH  nf  n round  27.5.000  sharcs.  oeen  esiaoiisnea,  Close  to  450  tons  „ 


stock.  Is  there  any  likelihood  of  around  275,000  shares. 

this  company  following  the  example  - 7777.'...-., 

of  so  nnasy  others  of  late  who  LIST  INGERSOLL  MACHINE 


a  day  is  fully  justified  by  continu-  August  31st  next  should  show  a 
ing  ore  developments  of  substantial  or  less  considerable  improve- 

tonnage  and  good  grade,  not  only  i^ent. 


have  retired  their  preferred  stocks  Listed  during  past  week  on  the  in  the  newly  developed’  “K”  ore  Company  has  embarked  on  a  sub- ! 
and  issued  others  carrying  a  much  Toronto  Stock  Exchange  were  the  zone  which  is  now  being  opened  up  i  stantial  program  of  plant  exten- 
lower  dividend  rate?  —  T.J.L.,  Que-  class  “A”  shares  of  Ingersoll  Ma-  but  also  in  the  older  workings  I  sions  and  improvements  which, 
bcc.  .  ,inrt  chine  and  Tool  Co.  Ltd.  where  a  sharp  increase  in  available  i  when  completed  will  not  only  add 

Dividend  on  the  7  per  cent  $100  Company  has  an  authorized  capi-  labor  has  resulted  in  the  opening  i  to  productive  capacity  but  w'ill 

par  value  preferred  stock  of  Can-  3,500  4  per  cent  cumulative  of  substantial  new  ore  material,  broaden  its  lines  of  production, 

ada  Northern  Power  Corp  n  appears  redeemable  $100  par  value  preferred  The  “K”  zone  is  similar  to  the  one  Cost  of  these  plant  improvements  i 

to  be  relatively  well  secured  in  view  gbares,  100,000  no  par  value  Class  which  produced  a  major  part  of  the  has  been  met,  so  far,  from  capit.^il ; 
of  past  record  and  early  outlook  gbares  and  100,000  no  par  value  Siscoe  ore  during  that  property’s  gains  which,  under  prevailing  gov- 
for  corporation.  For  year  1945  class  “B”  shares,  of  which  the  is-  hey-day  and  it  is  expected,  ap-  ernment  regulations,  cannot  be  dis- 

first  full  year  following  sale  by  cor-  3^^^  capital  is  3, .500  preferred,  82,-  parently  with  good  reason,  that  it  tributed  in  the  shape  of  dividends, 

poration  of  Its  Northern  Ontario  ^,j33g  ^e  listed)  and  will  assure  the  company  a  much  It  was  pointed  out  in  last  annual 

Power  ®nt)®*diary  to  the  Ontario  j,j333  ,.g„  dicker  abbrevia-  longer  life  than  was  originally  report  of  company  that,  if  export 

?/pn?n7«W  of  sq^^Hh^re  M  th^  tion  is  I.M.T.  thought  possible.  A  major  source  volum^  were  to  decline,  earnings 


Hydro  —  net  earnings  were  reported  °  .  m  T 

at  equivalent  of  $9  a  share  on  the 
outstanding  stock.  Despite  curtail-  — — — 
ment  in  operations  of  gold  mines  IMVECTl 
in  Northwestern  Quebec  region  IINTBaif 
which  is  served  by  the  company,  de- 
mand  for  energy  has  been  on  an  in-  ,,  j  u 

creasing  scale  as  a  result  of  new  8uppii*d  by 


INVESTMENT  YIELDS 


of  interest  is  of  course  to  be  found  would  be  seriously  curtailed  fail- 1 
in  the  East  Sullivan  property  where  ing  an  upward  revision  in  domestic  I 
a  subsidiary  company  is  developing  price  ceilings.  There  are  no  j 
a  major  source  of  base  metal,  to  be  evidences  of  any  let  up  in  export 
produced  in  a  substantial  operation,  demand  but  it  is  reasonable  to  as- 
This  property  is  now  being  opened  sume  that,  with  such  a  possibility 


00  a  of  npw  8uppli*d  by  0»w»ld  A  DrinkwbUr  inis  property  is  now  being  opened  sume  that,  with  such  a  possibility 

o  Ne^earninL  a^  'JP  t^e  future,  directors 

contracts  si^ed.  Net  earnings,  as  ,  P.c  ready  for  productive  work  in  the  would  take  advantage  of  any  worth- 

^  and  ».00  1^2  4.R9  future.  It  is  esti-  while  improvement  in  net  earnings 

provement  ft  ^pouivalent  of  Hiuhiinit  21  1.7R  mated  that  another  four  months  or  to  pass  along  something  in  the  way 

reported  _  H.C.  power  “A”  .  i.sn  2?.,  so  should  be  enough  to  show  what  of  additional  distributions  to  com- 


$11.97  a  share  on  outstanding  pre-  |[jj(is|]  American  Oil  ..  1.00 
ferred.  Earnings  on  common  were  iiddinq  CorticelU  ....  6.00 
up  at  68  cents  a  share  from  only  24  '.‘raziilan  . .  j’!!® 

'  .  ■_  nniK  bell  Teiephoiie  . 

cents  in  1945.  Building  Products  >...  1.00 

Bonds  of  corporation  were  re-  Forging  "A”  .  i.5U 

deemed  on  May  1st,  1945  from  funds  can.  For.  Inv . C..  2.00 

received  from  Ontario  Hydro  as  con-  . 

sideration  in  Northern  Ontario  2.00 

Power  sale.  Fixed  charges  in  1945  jnc.  extra  .  2..70 

accounts  amounting  to  $234,104  Can.  Steamships  .  i.iMi 

down  from  $709,491  for  preceding  {.mj-  Im 

year  —  were  not,  accordingly,  a  ^.an'.  Celanese  .  2.no 

charge  against  last  year's  earnings.  inc.  extra  .  2..j« 

This  alone  results  in  a  saving  equiv-  r^n.  ';!•>«««« . 


Bathurst  “A’’  ! . i."'i  21  1.7R  niaieu  that  another  four  months  or  to  pass  along  something  in  the  way 

B.C.  Power  “A”  .  i.RR  29  .5.^71  SO  Should  be  enough  to  show  what  of  additional  distributions  to  com- 

liritish  American  Oil  ..  1.^  2^*  3.88  sort  Of  plant  Will  be  required.  A  mon  shareholders  particularly  in 

Brazilian  . ..."  2.90  22V.i  8.89  potential  source  of  income  the  light  of  impressive  balance 

Bell  Telephone  .  8.(10  188  i.2fi  for  SuIIivan  is  being  prepared  here,  sheet  position  of  the  company. 


31  3.22 

25  5.7H 

.•i4  8.82 

.34  11.7fi 

23  3.18 

55  3.(il 

.55  4.55 

15’i  «.45 


Abbott  Strengthens  Hopes  For 
Reduction  In  The  Income  Tax 


standing. 

There  has  been  talk  from  time  to 
time  of  redemption  of  preferred 
shares  of  corporation  from  proceeds 
of  a  new  issue  carrying  a  lower  divi¬ 
dend  rate.  Such  reports  have  been 


prevailing  cheap  money. 


justified. 

Wants  Yield  of  4  P.C. 


Can.  VineRars  . 

.40 

15 

.3.6f 

('.an.  Bronze  . 

2.00 

4.1 

4.41 

Can.  Westinghouse  .... 

2.00 

40 

4M 

2.00 

42 

4.70 

Crown  Cork  . 

2.00 

48 

4.17 

Horn.  Bridge  . 

1.20 

33 

30 

.‘t.i).! 

4.00 

Dom.  Foundries . 

1.40 

Dom.  Glass . 

1.00 

39 

2..’« 

inc.  extra  . 

1.40 

.t..'.8 

Dom.  Textile  . 

5.00 

100 

.'.00 

Famous  Players  . 

.80 

18 

4.2 1 

inc.  extra  . 

.85 

18 

4.72 

Foundation  . 

1.40 

5.60 

ImperlHl  Oil  . . 

Imp.  Tobacco  . 

.50 

13i.i 

.'t.70 

.40 

15 

2.60 

inc.  ext . 

..'>5 

15 

3.66 

International  Coal  .... 

2.00 

30 

6.66 

•lilt.  Nickel  . 

1.60 

34 

4.70 

Inter.  Pete . 

..■»0 

14'4 

3.45 

t.,ake  of  the  Woods  .... 

1.60 

34 

4.70 

I.abott  . 

1.00 

26 

3.84 

I.aiig,  J.  A . 

1.00 

21 

4.70 

I.aiira  Secord  . 

.80 

21 

3.81 

Maclaren  Paper  . 

2.00 

42 

4.76 

Montreal  Cotton  . 

.50 

12',4 

4.60 

Molson  Breweries  .... 

1.00 

.36 

2.78 

inc.  ext . 

1..50 

36 

4.17 

.National  Breweries  .... 

2.00 

44U 

4.10 

Nat.  Steel  Cor  . 

1..5fl 

26 

5.71 

Ogilvie  . 

1.00 

28 

3.57 

Ont.  .‘ftcel  .  ....... 

1.00 

20 

.*>.00 

Ottawa  L.,  H.  ft  Power 

.60 

15 

4.00 

Poiinians  . . 

3.00 

68 

4.41 

Powell  River  . 

1.20 

.'to 

3.3;i 

inc.  extra  . 

1.60 

36 

4. it 

Ouebec  Power  . 

1.00 

26 

5.00 

suranoe  policy  and  would  appreciate  st.  I.awrence  Flour  ...  i.fio 
your  advice  on  hoiv  this  money  ^?e"eT  '^*'*Canaja 

should  be  invested.  I  would  like  sontham  . .76 

your  recommendations  for  good  Southern  Can.  Power  .,  1.00 

safe  bonds  u^lch  would  ^ve  me  a  ^XrGooderham " ! ! ! !  liSS 

return  of  at  least  4  per  cent.  F.  D.  wfisll  .  l.nn 

P, — Toronto.  Zellers  . .  2.00 

Your  desire  for  “good  safe’’  e— Asked, 
bonds  giving  a  yield  of  4  per  cent  PREFERRED 

or  better  is  showed  by  thousands  of 

other  investors  today.  It  is.  how-  „‘^”"®dian  .  H 

ever,  one  which  is  not  at  all  easily  Broiize* '  .5.oo 

fulfilled.  Even  the  majority  of  in-  can.  Northern  Pr.  ill.  7.00 

dustrial  and  public  utility  bonds  Can.  Cement  .  1.30 

today  are  quoted  at  levels  which  i.io 

offer  a  yield  to  maturity  of  some-  can.  industries  .  7.on 

thing  less  than  3%  per  cent;  while  Can.  Fairbanks-Morse  .,  6.oo 
the  better  type  of  corporation  r^j^H„“^airam.- 5M 

bonds  are  giving  yields  of  3  per  Class  .  T40 

cent,  and  even  less.  Dom.  Textile  .  TWO 

There  are  available  on  the  mar-  /"w""  .  r  !!]} 

ket  of  course,  quite  a  number  of  pow'ard  smith  Paper  ..  2.00 
corporation  bonds  which  provide  a  imperial  Tobacco  ....  29.9i 

yield  of  4  per  cent  or  better  at  Ind.  Aeceptanre  ....  .5.00 
prevaiijjig  market  but  there  is  at-  Jfassey  Harris  1.25 

taching  to  all  of  them  some  element  Montreal  Cotton  .  1.75 

of  speculation  which  prevents  them  National  Breweries  ....  I.p 
being  classified  as  “good  safe”  r-  il.  &  Power';  .5:00 

bonds.  Under  the  circumstances,  we  Penmans  .  «.0« 

would  suggest  that  you  should  Power  Corporation  ....  fi.Ofl 
either  leave  the  funds  on  desposit  ^.|;';'j’',|ji’Jna<ia"’*.. rum 
with  the  life  insurance  company  'soutliern  Can.  Power  .  6.00 


vestment  markets — or  consider  in¬ 
vesting  the  funds  that  will  be  made 


stocks,  where  a  return  of  4  per 


Walker  Gooderhain  .... 

1.20 

2.314 

.5.11 

Wilsll  . 

1.60 

2.3 

4..3.5 

Zellers  . . 

2.00 

37 

5.11 

e — Asked. 

PREFERRED 

Anglo  Canadian  . 

9.7.'» 

55 

5.00 

Belding  (iorticelli  .... 

7.00 

175 

4.00 

Can.  Bronze  . 

5.00 

107 

4.68 

Can.  Northern  Pr.  .... 

7.00 

111 

6.31 

Can.  Cement  . 

1.30 

31 

4.19 

Can.  Steamships  . 

2.50 

49 

5.10 

Can.  Cottons  . 

1.20 

311/4 

.3.89 

Can.  Industries  . 

7.00 

190 

3.68 

Can.  FaIrbanks-Morse  .. 

6.00 

1.50 

4.00 

Com.  Alcohol  . 

.40 

714 

.5.33 

•Distillers  Seagrams  . . 

.5.00 

106 

4.72 

Dom.  Glass  . 

IclO 

38 

3.68 

Dom.  Textile  . 

7510 

182 

3.85 

Gatineau  Power  . 

5.00 

116 

4..5.5 

General  R.  W . 

5.00 

166 

4.72 

Howard  S'milb  Paper  .. 

2.00 

5.3 

3.77 

Imperial  Tobacco  .... 

29.9c  8 

3.71 

Ind.  Acceptance  . 

5.00 

106 

4.72 

I.ake  of  the  W(X)ds  .. 

7.00 

176 

4.12 

Massey  Harris  . 

1.25 

30 

4.16 

Montreal  Cotton  . 

1.75 

40 

2.28 

National  Breweries  .... 

1.7.% 

49 

3.56 

Ogilvie  ■ . 

7.00 

182 

3.85 

Ottawa  I..  H.  Sc  Power  . 

5.00 

10.3 

4.8.5 

Penmans  . 

6.00 

1.52 

3.95 

Power  Cornornllon  _ 

6.00 

lit 

5.41 

Sherwin  Williams  .... 

7,00 

170 

4.12 

S’teel  of  Canada  . 

rt.oo 

8% 

:i..5.3 

Soulhern  Can.  Power  . 

n.no 

121 

4.81 

Tiickett  Tobacco  . 

7.00 

181 

3.80 

West  Kootenay  Pr. 

7.00 

163 

4.21 

BANKS 

Rank  Can.  Nationale  .. 

.70 

2t 

3.3.3 

Bank  of  Commerce 

.80 

22 

3.6.3 

Bank  of  Montreal . 

.80 

26 

.1.07 

Inc.  extra  . 

.o.j 

20 

3.65 

Dominion  B-ink  . 

1.60 

29 

3.43 

Bank  of  Nova  Scotia  . . 

1.20 

:t7 

.3  21 

Royal  Bank  . 

.80 

21 

.3.33 

Bank  of  Toronto  . 

1.20 

37 

3.21 

We  could  mention,  among  this  I  •—Payable  In  II.S.  Funds. 


on  the  Tory  list  to  stay  on  his 
job,  and  he  thought  he’d  better 
warn  his  pal. 

Nothing  so  disgusted  me  about 
the  arrival  of  the  Liberals  in 
power  in  1935  than  the  way  the 
then  speaker,  Hon.  Pierre  Cas- 
grain,  fired  Commons  employees. 
He  had  “canned”  about  300  plus 
when  King  stepped  in,  and  took 
the  thing  out  of  his  hands.  Cas- 
grain  was  ruthless,  cruel,  I 
thought. 

Now  I  know  that  the  Conserva¬ 
tives  were  quite  as  tough  or  even 
tougher  in  the  1930  to  1935  period, 
and  they  managed  to  euchre  out 
of  jobs  about  14  deputy  ministers, 
and  the  way  they  fired  civil  ser¬ 
vants  was  a  caution.  In  fact,  it 
was  said,  the  reason  Hon.  R.  B. 
Bennett  lost  the  two  Ottawa  seats 
was  the  treatment  of  civil  ser¬ 
vants. 

I  would  admit  that  some  con¬ 
fidential  personnel,  that  private 
secretaries  and  the  like,  should  be 
of  the  political  pursuation  of  the 
party  in  power.  But  to  fire  ele¬ 
vator  men,  carpenters,  cleaners, 
and  police,  just  because  they  hap¬ 
pen  not  to  be  good  Tories,  to  my 
mind  is  a  vicious  principle. 

What  I  would  do  instead  is  the 
way  we  fill  the  Senate.  When  a 
Conservative  dies,  a  Liberal  re¬ 
places  him.  If  the  Tories  are  in 
power,  when  a  Liberal  dies,  he  is 
replaced  with  a  Tory.  The  process 
is  gradual,  proper,  decent.  This 
P.C.  master  list  —  if  there  is  such 
a  list  —  sounds  like  something 
crude  and  cracker  barrel,  and  I 
hope  John  Bracken  gets  hold  of  it 
and  tears  it  up. 

Vi  *  * 

The  radio  is  once  more  before 
us.  Hon.  George  Drew  charges 
the  Canadian  Broadcasting  Cor¬ 
poration  with  bias.  Now  as  I 
follow  this  controversy,  I  seem  to 
feel  that  Hon.  George  is  trying  to 
gag  anybody  who  utters  political 
criticism  on  the  air.  My  belief 
is  that  any  speaker  should  be  al¬ 
lowed  to  express  political  opinions. 
If  a  man  can  do  so  in  print,  why 
not  on  the  air.  There  could  be 
pro  -  Conservative  commentators, 
pro  -  Liberal  commentators,  pro- 
CCF  commentators,  and  pro  any¬ 
thing  else,  as  long  as  the  com¬ 
mentator  is  not  obscene,  libellous, 
or  treasonous. 

Now  I  may  be  all  wrong,  but  it 
looks  as  if  the  chief  crime  Wilfrid 
Eggleston  committed  when  he 
went  on  the  air  was  when  he  sug¬ 
gested  that  Ontario  was  not  going 
to  sign  pn  the  dotted  line  with  Ot¬ 
tawa.  The  provincial  treasurer, 
Mr.  Frost,  indicated  that  Ontario 


(Continued  from  page  1) 


,  would  run  its  own  show,  and 
Drew,  often  enough,  has  indicat¬ 
ed  that  he’ll  go  it  alone.  First  of 
all,  why  should  not  Mr.  Eggleston 
say  that  he  doubted  that  Ontario 
and  Ottawa  would  get  together. 
Second,  it  was  a  matter  of  opinion. 
Thirdly,  to  shut  him  up  is  to  gag 
free  speech. 

The  very  fact  that  it  was  utter¬ 
ed  over  the  C.B.C.  should  cut  no 
ice.  It  is  the  only  radio  we  have, 
and  had  it  been  15  years  ago,  it 
would  have  been  uttered  over  the 
government  controlled  radio  of 
R.  B.  Bennett,  and  Hector  Char- 
lesworth.  Ten  years  from  now, 
mayhap,  it  will  be  Mr.  Coldwell’s 
radio.  It  is  in  short,  the  only 
kind  of  radio  we  have.  If  you 
like,  we’re  stuck  with  it.  But  I 
do  not  follow  the  usually  alert 
Mr.  Drew,  when  he  wants  to  shut 
Mr.  Eggleston  off  the  air,  and 
when  he  charges  distortion,  and 
blames  the  C.B.C. 

Actually,  to  me,  the  C.B.C.  is 
too  cautious.  We  have  nothing 
like  the  freedom  of  speech  over 
our  Caspar  Milquetoast  radio  that 
they  have  in  the  States.  Think 
of  the  terrible  things  that  were 
said  about  Roosevelt  and  the 
cracks  about  Truman. 

I  hate  to  see  anybody  try  to 
shut  anybody  up,  and  that’s  why 
I  think  George  Drew  shouldn’t 
bother  to  take  seriously,  any  crit¬ 
icism  of  his  government. 

The  Ontario  government  is  go¬ 
ing  strong.  Why  bother  with 
every  commentator  who  has  an 
opinion  ? 


New  Monicipal  Bond  Issues 


TOWN  OF  VICTORIAVILLE  | 

The  Town  of  Victoriaville,  county  | 
Arthabaska,  has  sold  a  reconversion 
loan  of  $141,500,  serial  twenty  | 
years,  at  a  record  low  cost  in  the  | 
history  of  this  municipality.  The  j 
issue,  bearing  2*2  per  cent  coupon  ' 
for  the  1947-56  maturities  and  2% 
per  cent  for  the  1957-66  maturities, 
was  awarded  for  a  price  of  100.28 
to  Gairdner  &  Company,  Ltd.  Av¬ 
erage  interest  cost  to  the  corpora¬ 
tion  is  2.64855  per  cent. 

Fourteen  tenders  were  submitted 
in  all  and  bids  were  very  close. 
Bonds  are  dated  December  1,  1946, 
and  may  be  redeemed  by  anticipa¬ 
tion.  The  loan  is  wholly  incurred  for 
reimbursing  before  maturity  the  i 
balance  outstanding  pn  earlier : 
4  per  cent  loans,  the  corporation  ^ 
having  reserved  this  right  when  the 
bonds  were  issued.  1 


■J 


NOW  is  the  time  when  an  employer  may  secnire 
the  best  type  of  young  person  to  train  on  the  job, 
to  become  one  of  his  regular  employees. 

CANADIAN  VOCATIONAL  TRAINING  —  > 

joint  program  of  the  Dominion  and  Provincial 
Governments  —  arranges  and  supervises  the  place¬ 
ment  of  veterans,  either  men  or  women,  for  training 
on  the  job. 

THE  EMPLOYER  pays  the  trainee  what  he  ear'^  7 
during  training,  and  where  necessary  the  Dominioa 
Government  will  add  to  this  amount  so  that  the 
veteran  may  have  a  living  income  while  training. 

THE  DEPARTMENT  OF  VETERANS'  AFFAIRS 

gives  approval  for  training  veterans  on  the  job  in 
any  occupation  which  is  suitable,  and  where  the 
veteran  will  master  a  definite  occupation,  looking 
to  his  future  employment. 

IF  YOU,  as  an  employer,  have  any  training  vacan¬ 
cies  in  which  veterans  may  be  placed,  contact  the 
nearest  representative  of  CANADIAN  VOCA¬ 
TIONAL  TRAINING^ 

OR  get  in  touch  with  the  nearest  office  of  the 

NATIONAL  EMPLOYMENT  SERVICE, 


This  is  a  real  opportunity  for  employers  to 
secure  trained,  efficient  personnel,  while 
aiding  rehabilitation. 

ACT  NOW! 


DEPARTMENT  OF  LABOUR 

HUMPHREY  MITCHELL,  Minister  of  Laboua 
A.  MacNAMARA,  Deputy  Minister. 


I  (tank 


WMK  UfftC 

HYDRO  USERS 


•  The  winterfime  power  shortage  In  Southern  Ontario 
has  been  relieved  with  the  coming  of  spring  and  the 
longer  hours  of  daylight.  In  the  winter  months  the 
shorter  and  darker  days  create  a  maximum  demand 
on  your  Hydro  system.  Conditions  in  this  winter 
season  ore  such  that  Hydro  plants  are  loaded  to  the 
point  where  if  becomes  necessary  to  ask  for  the 
co-operation  of  oil  Hydro  users  in  saving  electricity 
by  every  possible  voluntary  means.  In  the  spring  and 
summer  season  the  urgency  for  conservation  is  not 
so  great  os  in  the  foil  and  winter. 

The  voluntary  saving  of  electricity  in  homes, 
offices,  theatres,  stores,  and  in  industry,  greatly 
relieves  this  condition.  Your  response  was  very 
helpful.  To  those  who  so  willingly  co-operated 
during  this  emergency  period.  Hydro  soys,  '’Thank 
You." 

in  many  localities  Hydro  stations  ond  lines  ore 
overloaded  because  of  the  delay  in  obtaining  neces¬ 
sary  new  equipment.  Therefore,  do  *not  waste 
electricity — use  Hydro  wisely  at  all  times. 


THE  HTDRO-EEECTRIC  POWER  COMMISSION  OF  ONTARIO 


8  THE  FINANCIAL  TIMES,  MARCH  28,  1947 _ _ 

PROVINCIAL  LOANS  What’s  It  Cost  to  Live?.. 
MANITOBA  FARMS  Full  Story  Not  in  ‘Index’ 
ARE  DISAPPEARING  ‘■“i' •  v — 


AKr,  IIINilr  I'KAk  IIMli  Figures  don’t  lie,  but  ...  |  number  equal  to  120  units;  and  that 

*“*'“*'*^^**  *  Uimillliw  when  divorced  from  its'  of  the  second,  on  the  basis  of  its 

_  proper  context,  can  be  even  more  ,  price  in  1939,  can  be  expressed  in 

K  misleading  than  an  utter  falsehood,  terms  of  an  index-number  equal  to 

Reduced  from  $10.5  Million  m  ^  ^^s  recently  no  units. 

1929  to  $2,413,059  and  noted  by  The  Financial  Times,  “Now,  one  immediately  observes, 

T  ■ni,i;iafSnn  Rani.!  When  the  Economic  and  Tourist  upon  an  examination  of  these  two 

s^iquiuanon  is  napia  Development  Bureau  of  the  City  of  index-numbers,  that  they  reveal,  in 

Montreal  issued  a  comparative  the  case  of  the  first  house,  that  its 
RURAL  CREDITS  GO  cost-of-living  study  covering  eight  j  price  has  increased  by  20%,  and 

-  of  Canada’s  leading  cities.  the  second  by  10%.  In  like  manner, 

(Special  Correspondence)  Use  of  the  official  cost-of-living  this  is  the  significance  and  the  sole 

Winnipeg.  —  Manitoba's  excur-  index  as  the  sole  criterion  would  meaning  of  the  cost  of  living  index- 
sions  into  the  realm  of  rural  credits  naturally  convey  the  impression  numbers.  But,  though  the  first 
,  •  •  11  i.  t  J  1  that  living:  costs  in  one  city  are  I  house  has  increased  in  price  20vo* 

and  provmcially-backed  farm  loans,  than  another.  However,  the  1  and  the  second  by  only  10%,  its  ac- 

made  a  couple  of  decades  ago  are  Bureau  points  out  the  apparent ;  tual  sale  price  is  not  higher.  Quite 
rapidly  disappearing  from  the  books  parado.x  that  the  city  showing  high-  j  to  the  contrary;  it  is  lower, 
of  the  province.  They  are  being  est  cost  of  living  index  is  not  nec-  |  Need  Absolute  $  Base 

liquidated  with  unusual  speed  and  i  essarily  the  city  having  the  highest  ..prom  the  foregoing  it  will  be 
T*’®  repeated,  actual  cost  of  living.  The  study  con-  ^  that  the  index-numbers. 

The  Manitoba  Farm  Loans  Asso-  tinues  as  follows  ,  ^y  themselves,  are  entirely 

ciation  at  the  end  of  the  last  fiscal  r» »  «  wom..  piiHII..  j  j  r 

year  had  pared  the  $10,500,000  it  had  D.B.S.  WarsPu  '  ^  mJ^rnHv^nrtces 

rin  hnnUc  in  1090  to  «9  4T?n'-.q  “The  Dominion  Bureau  of  Status- 1  appraising  the  comparative  prices 


ciation  at  the  end  of  the  last  fiscal 
year  had  pared  the  $10,500,000  it  had 
on  its  books  in  1929  to  $2,413,059. 


taken  by  themselves,  are  entirely  I 
inadequate  data  for  the  purpose  of 
appraising  the  comparative  prices 
of  the  two  houses  today.  Cost  of 


nally  English,  he  says  he  cannot 
help  it.  Neither  was  he;  h^  claims 
to  be  part  Irish  and  therefore 
part  of  a  dreamer.  Europe,  and 
especially  Britain,  he  considers 
no  place  in  which  to  dream  or 
about  which  to  dream  right  now. 
The  country  is  bitter,  the  people 
are  bitter,  and  what  is  perhaps 
of  more  far-reaching  importance, 
the  people  are  bitter  at  them¬ 
selves.  They  are  in  the  mood 
when  they  must  assail,  for  what¬ 
ever  satisfaction  they  may  get 
from  it,  all  that  which  they  have 
cherished  in  the  past,  and  having 
installed  a  government  which  was 
to  repair  and  improve,  and  hav¬ 
ing  found  that  the  government 
cannot  improve  but  only  impro¬ 
vise,  they  seem  to  Our  Canadian 
in  Search  of  Hope  to  be  quite 
willing  to  try  something  more 
efficient. 

Efficiency  in  Europe  in  times 
of  crises  inevitably  means  the 
kind  of  short-cut  which  only  one 
or  another  form  or  radicalism 
can  provide.  To  him  the  rebels 
in  Commons  .are  not  so  much 
the  advance  guard  of  a  sinister 
force  and  violent  ideology,  but 
rather  the  visible  effluvium  on 


Foi'  fliat  Successful  look 


Wear 


The  annual  report  tabled  in  the  tics  has  repeatedly  warned  the  pub-  of  the  two  houses  today.  Cost  of  rather  the  visible  effluvium  oi 

legislature  bv  Minister  of  Agricul- 1  He  against  a  false  interpretation  of  j  living  index-numbers  are  equally  gg  ygj  invisible,  but  grow 

ture  D.  L.  Campbell  stated  that !  the  cost  of  living  index.  It  has  been  ,  insufficient  data  for  companng  the  jng  cancer  in  the  body  politic, 
during  the  vear  which  ended  April  ]  a.s.serted  several  times  that  this  j  cost  of  living  in  different  cities.  *  *  * 

30,  farmers  paid  off  177  land  con-  index  is  intended  only  to  show  |  For  such  purposes,  it  is  necessary  foresees  the  rebirth  of  th< 

tracts,  135  mortgages  and  42  agree-  changes  occurring  from  time  to  ,  to  know  to  what  basis,  in  absolute  I L  P  the  Independent  La. 

ments  for  sale.  time  in  the  cost  of  living  for  a  given  ;  figures,  i.e.:  in  dollars,  such  index-  pour  Party  which,  in  all  coun 

The  association,  at  the  end  of  the  area.  Thus  it  does  not  represent  the  I  numbers  are  related,  just  as  it  is  tcigg  where  it  ever  developed  as 

year,  had  on  its  books  437  outstand-  true  difference  in  cost  of  living  as'  necessary  to  know  the  original  g^j  offshoot  of  the  social  de- 
ing  mortgages  of  a  total  book  value  between  cities.  This  can  be  readily  i  prices  of  the  two  houses  in  1939  in  rnocrats,  inevitably  helped  tc 
of  $598,202  and  average  of  less  than  understood  by  an  examination  of  j  order  to  appraise  their  actual  value  turn  moderation  out  and  bring 
$1,400  per  mortgage.  Its  outstand-  the  following  example.  I  in  terms  of  the  index-numbers  120  immoderation  to  power, 

ing  agreements  had  been  reduced  “Let  us  consider  the  prices  of  two  and  110.  As  to  the  middle  cla.ss,  the 

to  353  of  a  book  value  of  $.562,643  houses  in  1939.  One  sold  for  $10.-  “To  this  end.  we  must  first  of  all  true  repository  of  liberal  '  con- 
an  average  of  about  $1,700.00  each.  OOO;  the  other  for  $12,000.  Let  us  gather  the  nece.s.sary  data  showing  servatives  in  '  Britain  as  else- 
The  association  now  owns  only  294  assume  that  today  the  first  one  is  i  the  basic  average  family  budget  for  where,  he  .sees  it  as  a  frustrated 
farms,  total  acreage  of  which  is  re-sold  for  $12,000  and  the  second  !  a  given  year,  say  1938,  prevailing  and  bitter  and  largely  leaderless 
103,172  acres,  and  are  carried  on  one  for  $13,200.  On  this  basis,  the  :  in  the  cities  we  are  seeking  to  com-  majority  of  the  people,  torn  be- 
the  records  at  a  book  value  of  $1,-  price  of  the  first  one  has  increased  |  pare  and  then  relate  to  that  the  tween  nationalistic  resentment 
002,417.  During  the  year  covered  by  by  20%  ;  that  of  the  second  by  10%.  j  approximate  increase  in  the  cost  of  and  internationalist  instincts 
the  report,  78  sales  were  made,  14  >pbe  actual  re-sale  price  of  the  first  ;  living  since  then,  in  terms  of  the  vvhich  are  partly  humanist  and 
for  cash  and  64  under  agreements  relationship  to  its  price  in  !  cost  of  living  index  published  for  partly  due  to  a  sense  of  eco- 

for  sale  on  time  payment.  Collec-  1939^  which  for  purpose  of  compari- !  each  of  the  cities.  nomic  realism.  ’ 

tions  during  the  year  on  mortgages,  w’ould  be  equal  to  100  units,  can  |  “The  following  table  shows  the  There  is  no  danger,  according 
agreements,  and  on  leases  of  tenanLs  expressed  in  terms  of  an  index-  '  results  of  such  computation: 
on  land  owned  by  the  association  ' 

were  $883,905.  Administration  costs  Average  Cost-of-  Aver.  Family  Comparative 

for  the  year  were  $51,174.  The  asso-  Family  living  index,  approximate  % 

ciation  paid  out  for  taxes  $45,987.  Eight  Yearly  Nov.  1st  yearly  budget  Nov.  1st 

Charters  Disappear  Leading  Budget  1946  Nov.  1st  1946 

Charters  of  the  old  rural  credit  Cities  1938  (Aug.  1^9  =  100)  1946  (Montreal^lOO) 

societies  which  after  World  War 

One  were  doing  a  big  business  and  ^^Hfax  .  .  •  ■  'I’ooo  iok’o  ^00  9 


'Hat 

6i|  Biltmore 


the  records  and  with  them  the  treas¬ 
ury  is  whittling  down  the  outstand¬ 
ing  debts  owing  to  the  province.  The 


Average 

Cost-of- 

Aver.  Familv 

Comparative 

Familv 

living  index. 

approximate 

% 

Eight 

Yearlv 

Nov.  1st 

yearly  budget 

Nov.  1st 

Leading 

Budget 

1946 

Nov.  1st 

1946 

Cities 

1938 

(Aug.  1939  =  100)  1946  (Montreal=100) 

$ 

P.C. 

$ 

P.C. 

Halifax 

.  .  .  .1,468 

125.0 

1,835 

102.1 

Saint  John 

(N.B.)  1,282 

125.2 

1,605 

89.3 

Montreal  . 

.  .  .  .  1,392 

129.2 

1,798 

100.0 

Toronto  . 

.  .  .  1,541 

125.1 

1,928 

107.2 

■Winnipeg  . 

.  .  .  1,403 

123.1 

1,727 

96.1 

Saskatoon 

.  .  .  1,429 

127.9 

1,828 

101.7 

Edmonton 

.  .  .  1,418 

124.7 

1.768 

98.3 

■Vancouver 

.  .  .  1,419 

126.3 

1,792 

99.7 

was  outstanding  for  principal  of  un-  (Source:  For  data  shown  in  the  two  first  columns:  Dominion  Bureau 
paid  loans  at  end  of  the  last  fiscal  of  Statistics.  Other  figures  have  been  computed.) 
year  on  April  30,  1946,  only  the  sum  *,•**¥» 


of  $111,236. 

The  bonus  of  a  credit  of  $1.30  for 


Points  to  Remember 
“These  results  are  only  approxi- 


to  see  that  the  component  parts 
which  go  to  make  up  these  budgets 


every  dollar  paid,  instituted  before  mate  since  on  the  one  hand  the 

the  depression  of  the  1930  s.  is  still  basic  budgeLs  used  were  as  com- 1  these  partial  budgets  ap- 

being  continued.  Under  this  plan  pjigd  in  1938.  while  on  the  other  Proximate  very  close  to  the  corn- 
there  was  allowed  as  credits  last  {ig^d  there  were  no  official  cost !  P^rative  percentages  of  what  would 
year  $3,i83  on  account  Of*prin .  -  . as  an  avarae^#*  full 


year  on  accouni  01^  prm-  ,jving  index-numbers  published  I  average  full 

cipal  and  $255  on  interest.  During  these  cities  in  1938.  The  index- 

the  vear  the  provincial  treasurer  ncs/xri  ««  The  following:  table  summarizes 

authorized  a  write-off  «f  $37,281  of  "“e  bgg”d  on  data  ?or  aS  1939  !  this  data  for  January  1947.  The 
which  $23,335  was  for  principal  and  ,pp  ”  we  do  not  know  exa^tfv  what  originates  from  the  Dom- 

$13,946  for  interest.  The  legal  Statistics. 

power  for  the  write-offs  is  contain-  f  .  *  Partinl  romnamtive 

Pd  in  a  .54a (IIP  na^apd  in  to  August  1939.  The  accuracy  of  Partial  comparative 

ed  in  a  .statue  passed  in  1933.  results  of  one  computation  Monthly  Percentages 

rests,  therefore,  upon  the  assump-  Leading  Cities  Budgets  (Mtl. — 100) 
Demon  lAMIIADV  tion  that  price  changes  were  re-  S  P .C. 


ed  in  a  .statue  passed  in  1933. 


Partial  Comparative 
Monthly  Percentages 


Leading  Cities  Budgets 
$ 

(Mtl.— 100) 
P.C. 

Halifax  . 

79.79 

106.8 

St.  John  (N.B.) 

72.45 

97.0 

Montreal  .... 

74.70 

100.0 

Toronto  . 

84.33 

112.9 

Winnipeg  . . . 

77.15 

103.3 

Saskatoon  . . . 

71.45 

95.6 

Edmonton  . . . 

72.03 

96.4 

Vancouver  . . 

77.30 

103.5 

“It  will  be  seen  from 

an  examina- 

afr  ^  ^ 

He  foresees  the  rebirth  of  the 
old  I.L.P.  the  Independent  La¬ 
bour  Party  which,  in  all  coun¬ 
tries  where  it  ever  developed  as 
an  offshoot  of  the  social  de¬ 
mocrats,  inevitably  helped  to 
turn  moderation  out  and  bring 
immoderation  to  power. 

As  to  the  middle  cla.ss,  the 
true  repository  of  liberal  con¬ 
servatives  in  Britain  as  else¬ 
where,  he  .sees  it  as  a  frustrated 
and  bitter  and  largely  leaderless 
majority  of  the  people,  torn  be¬ 
tween  nationalistic  resentment 
and  internationalist  instincts 
which  are  partly  humanist  and 
partly  due  to  a  sense  of  eco¬ 
nomic  realism.  ’ 

There  is  no  danger,  according 
to  your  reporter’s  reporter,  un¬ 
til  such  time  as  thg  mixed 
emotions  of  this  middle  class 
have  become  crystallized.  Should 
the  resentment  against  foreign 
and  domestic  dismantlers  of  the 
Empire  win  out,  and  should  it  be 
expressed  especially  in  resent¬ 
ment  against  the  United  States 
who  once  again  seems  to  think  : 
that  money  will  buy  anything  in-  ■ 
eluding  a  seat  on  the  train  to  j 
destiny,  then  he  foresees  a  rous-  ; 
ing  and  violent  nationalism  i 
sweeping  away  both  the  in-  j 
efficient  remnants  of  conserva-  | 
tism  and  the  inept  advocates  of  | 
moderate  socialism,  to  drown  the  ; 
country  in  a  flood  of  slogans  and  | 
revival  meetings,  according  to  I 
well-known  pattern.  1 

However,  he  does  not  deny  the  ' 
possibility  that  the  international-  | 
ist  instincts  might  win  out,  the  j 
instincts  expres.sed  by  the  rebel  | 
group  in  the  House  which  he  : 
compares  to  the  old  flagellantes  : 
who  were  not  happy  unless  they 
managed  to  whip  a  bit  of  their 
own  skin  off  their  backs  before 
breakfast. 

He  thinks  their  appeal  is  not 
only  to  labour  but  to  those  who 
think  of  national  greatness  in 


WMt 


Diltm 


ore 


THE  MASTER  HAT  OF  CANADA 


term.®  of  spending  money,  that 
really  ought  to  be  spent  for 
oranges  and  'Virginia  tobacco 
and  old  age  pensions  for  anyone 
over  forty. 

While  he  does  not  commit  him¬ 
self,  one  way  or  another,  he 
came  back  to  Canada  with  the 
firm  belief  that  either  of  these 
two  faction  has  a  better  chance 
right  now  than  the  moderates, 
whether  those  in  power  or  out  of 
it.  As  to  business,  the  reason  for 
his  interest,  he  still  thinks  busi¬ 
ness  could  be  good  and  sound, 
provided  that  the  British  get 
what  they  need,  including  a  bit 
of  a  good  example,  such  as  we 
could  set  them  if  we  would  only 
stop  bragging  and  strutting  for  a 
spell.  On  his  return  to  Canada, 
he  says,  he  felt  like  Alice  must 
have  felt,  when  she  stepped  forth 
out  of  the  Looking  Glass  with  its 
distorted  values. 


His  not  altogether  unoriginal 
I  thoughts  on  Europe  will  be  pre- 
I  sented  here  next  week. 

i  Saguenay  Terminals 
j  Charters  2  More  Ships 

I  The  ever-increasing  volume  of 
j  freight  traffic  between  Canada  and 
I  South  American  ports,  is  indicated 
i  by  the  recent  announcement  of  the 
I  long-term  chartering  of  the  M.  S. 
I  “Apollo”  and  the  M.  S.  “Benny”, 
I  each  of  5,100  tons  deadweight,  by 
I  Saguenay  Terminals  Limited  for 
service  between  Canada  and  Vene¬ 
zuela,  Colombia,  Curasao,  Domini¬ 
can  Republic,  Haiti  and  Central 
America. 

Canadian  exporters  and  importers 
are  rapidly  taking  advantage  of  this 
Canadian  freight  service  because  of 
the  savings  effected  on  cargoes 


which  previously  had  to  be  routed 
!  via  New  York  or  New  Orleans, 
j  The  “Apollo”  presently  en  route 
i  to  Halifax  after  discharging  cargo 
■  in  Newfoundland  is  expected  to  load 
I  her  first  general  cargo  for  her  new 
:  operators  about  March  20th.  She 
i  will  call  at  Caribean  and  South 
American  ports.  The  “Benny”  will 
!  join  her  si.'ter  ship  oit>  this  run 
I  early  in  April. 

Both  the  "Apollo”  and  the  “Benny” 
i  are  fitted  to  carry  a  limited  quanti- 
j  ty  of  refrigerated  cargo  in  addition 
I  to  general  cargo.  Their  service 
1  speed  is  11  knots  and  they  are  equip- 
'  ped  with  electric  winches,  heavy  lift 
I  gear  and  ’tween  decks. 

I  Tile  Financial  Times  reaches  a 
I  class  or  people  who  are  interested 
'  in  and  able  to  buy  investment 
I  scciiritie.s. 


DCr'ADD  TAUTIADV  tion  that  price  changes  were  re-  S  PC. 

KLLUKU  JAnUAKl  lativelysmall  or  else  proportionate  ;  L' ’ ' . 

and  uniform  in  scope.  Such  an  as-  bt.  John  (N.B.)  72.4.5  97.0 

TAJ  CnriiliT  AITT’DITT’  sumption  is  very  probable  since  Montreal  -  74.70  100.0 

l|l  IflJ  I  f  11  I  prices  in  general  during  this  brief  Toronto  .  84.33  112.9 

period  were  relatively  stable  and  Winnipeg  ...  77.15  103.3 

-  changes  were  of  negligible  propor-  Saskatoon  ...  71.45  95.6 

Production  at  177,313  Tons  Up  tions.  I  Edmonton  . . .  72.03  96.4 

*><1 4  Por  fptit  f  F’  0  should,  moreover,  be  pointed  Vancouver  ..  77.30  103.5 

irom  rlglire  comparative  percent-  “It  will  be  seen  from  an  examina- 

For  January  1946  ages  of  the  cost  of  living  as  shown  tion  of  Table  I  that  of  the  larger 

-  in  the  fourth  column  of  Table  I  do  Canadian  cities,  the  average  family 

Establishing  a  new  high  monthly  necessarily  represent  the  true  yearly  budget  (cost  of  living)  is 
record,  the  tonnage  of  pig  iron  difference  in  prices  prevailing  in  highest  in  Toronto.  According  to 
produced  in  Canada  in  January  to-  *^He  different  cities  inasmuch  as  the  this  method  of  calculation,  Toron- 
talled  177,313  tons,  exceeding  the  quantity  of  goods  used  for  the  as-  to’s  cost  of  living  is  7.2%  higher 
December,  1946  output  of  161,464  sessment  of  the  basic  budget  in  the  than  that  of  Montreal.  According 
tons  by  almo.'t  10  per  cent,  and  23.4  different  cities  was  not  always  to  Table  II,  the  difference  is  still 
per  cent  higher  than  the  January  identical.  For  in  each  city,  the  greater  amounting  to  12.9%. 

1946  production  of  143,685  tons,  ac-  component  parts  of  the  family  bud-  “On  the  basis  of  data  shown  in 
cording  to  the  Dominion  Bureau  of  get  vary  with  the  local  spending  Table  I,  of  the  eight  leading  cities. 
Statistics.  Total  for  January  this  habits  and  traditions  of  the  popu-  in  only  four  of  them  is  the  cost  of 
year  included  136,495  tons  of  basic  lation.  Moreover,  differences  in  living  lower  than  in  Montreal.  They 
iron,  27,433  tons  of  foundry  iron  costs  due  to  changes  in  standards  are:  St.  John  (N.B.),  Winnipeg, 
and  13,385  tons  of  malleable  iron,  of  living  since  1938  have  not  been  j  Edmonton  and  Vancouver,  and  for 
Reaching  the  highest  monthly  to-  taken  into  account.  The  same  could  ,  the  latter  the  difference  is  almost 
tal  since  May  last,  production  of  be  said  of  certain  other  factors  as  !  negligible.  On  the  ba.sis  of  data 
steel  ingots  and  castings  in  January  changes  in  the  quality  of  goods,  I  shown  in  Table  II,  St.  John  (N.B.), 
amounted  to  249,798  tons  compared  etc.  1  Saskatoon  and  Edmonton  are 


with  237,300  in  December,  and  244,- 
623  tons  in  January,  1946.  The  total 
for  May  was  259,626  tons.  This 
year's  January  output  included  243,- 


Comparison  by  Cities 


amountea  to  249,  (9S  tons  compared  etc.  Saskatoon  and  Edmonton  are 

with  237,300  in  December,  and  244,-  shown  to  have  a  lower  cost  of  liv- 

623  tons  in  Januaj^-,  1946.  The  total  P  •  y  ■  ,  j^an  Montreal,  while  Halifax, 

for  May  was  2o9,626,  tons.  This  “For  the  purpose  of  comparing ;  Toronto,  Winnipeg  and  Vancouver 
January  output  included  243,-  tbe  cost  of  living,  prevailing  in  dif-  1  are  shown  to  be  higher. 

57  (  tons  of  ingots  and  6,241  tons  of  ferent  cities,  the  Dominion  Bureau  I  “These  are  the  only  firm  facts 
caMings.  T  of  Statistics  compiles  periodically  |  which  may  be  deduced  on  the  basis 

Output  of  ferro-alloys  in  January  partial  monthly  budget  of  expen- !  of  the  data  presently  available  con- 
11  se.i,  covering  food,  rent  and  coal.  In  j  cerning  the  cost  of  living  prevail- 

n,„nth  ,;a  l..,™  tons 


NEW  YORK  SEAT  SOLD 

New  York:  —  The  New  York 
Stock  Exchange  announced  during 
past  week  that  arrangements  had 
been  made  for  transfer  of  a  mem¬ 
bership  at  $65,000.  The  last  pre¬ 
vious  sale  was  March  11  for  $68,000. 


It’s  Like  Stepping  Out  of  the 
Looking  Glass 


(Continued  from  page  6) 


First  2  months  of  1947 

showed  increases 

as 

follows  over  1946. 

Post  Office  Revenue 

9% 

Water  Consumption 

»% 

Street  Railway  & 

Bus  Receipts 

9% 

Passengers  Carried 

6% 

Electric  Power 

Consumption 

10% 

Excise  Tax 

Collections 

30% 

Bank  Clearings 

i 

14% 

has  taken  place  in  all  other  coun¬ 
tries  where  socialism  has  tried 
and  failed  to  deliver  the  comforts. 
That  development  has  always 
been  a  chucking  out  of  the  in¬ 
efficient  socialism  and  a  substi¬ 
tution  thereof  of  the  short-cut 
kind. 

Although  this  space  has  once 
taken  the  same  stand  when  com¬ 
menting  on  the  last  general  elec¬ 
tion  in  Britain,  we  nevertheless 
questioned  the  sweep  of  our 
friend’s  observation.  He  maintain¬ 
ed,  however,  that  one  must  have 
seen  the  degree  of  proletarianiza¬ 
tion,  the  deepening  of  the  class 
hatred  and  must  have  listened  to 
the  steady  buzz-buzz  of  radical 
dialectics  which  is  dinned  into 
one’s  ear  wherever  one  goes,  to 
understand  the  mood  of  the  class¬ 
conscious  British  workman.  It  is 
his  firm  opinion  that  no  matter 
what  the  government  may  try  to 
do  to  stem  it,  there  is  a  growth 
of  leftist  radicalism  which  is 
matched  only  in  speed  of  growth, 
if  not  in  depth  of  penetration,  by 
the  growth  of  the  rightist  radi¬ 
calism. 

¥  ¥  ¥ 

One  of  his  observations  is  that 
the  working  man  is  no  longer 
proud  of  socially  owning  the  Bank 
of  England  but  that  he  is  rather 
wondering  why  the  former  share¬ 
holders  were  still  eating  as  heart¬ 
ily  as  if  they  owned  it.  Of  course 
they  don’t,  but  they  still  main- 
tain’s  a  butler's  pantry  and  man¬ 
age  to  dress  quite  nicely,  and  if 
somebody  goes  abroad  for  a  good 
time  it  is  still  not  the  “current 


shareholders”  but  the  past  share¬ 
holders  who  got  some  kind  of 
mortgage  on  the  national  treas¬ 
ury  for  relinquishing  the  owner¬ 
ship  in  the  Bank. 

Sort  of  appropriately,  he  also 
mentions  that  the  foreign  bus- 
inessnian  on  a  visit  to  England 
seems  to  be  treated  as  some  kind 
of  special  animal  who  must  be 
fed  and  entertained  far  above  the 
standard  available  to  the  people 
at  large,  and  that  this  spectacle 
of  well  eating  foreigners,  Ameri¬ 
cans  most  of  them,  does  not  en¬ 
dear  these  foreigners  and  their 
country  to  the  man  on  the  street. 
He  refers  to  one  conversation  he 
had  with  a  retired  colonial  offi¬ 
cial  who,  for  reasons  of  sentiment 
or  because  the  Port  gave  out,  got 
himself  converted  to  the  current 
thought  of  “equal  squalor  for 
everybody,”  which  is  what  social¬ 
ism  seems  to  come  to. 

*  *  >(. 

This  late  incumbent  of  a  col¬ 
onial  office  somewhere  among  the 
heathen,  “who  has  as  much  right 
as  we  have,  sir,”  thinks  that  too 
many  North  Americans  now  strut 
fn  England  the  way  the  English 
didn’t  mind  strutting,  say,  in 
Burma.  So  a  kind  of  perverted  na¬ 
tionalism  finds  it  not  difficult  to 
flourish  side  by  side  with  a  marx- 
ist  internationalism,  according  to 
which  the  people  only  need  to 
.strike  off  their  chains  to  walk 
into  a  wonderful  life. 

If  the.se  theories  he  has  heard 
expounded  on  the  trains,  in  the 
pubs  and  in  homes,  happen  to 
sound  as  if  they  were  not  origi- 


'  GRAIN 


^^^HEMICALS 


Dodge  Screw  Conveyors  are  designed  to  convey  efficiently  a 
great  variety  of  loose  bulk  material  in  a  wide  range  of  sizes 
and  capacities. 

The  neat  compact  design  lends  itself  to  unusual  installations 
where  space  is  restricted.  Feed  inlets  and  discharge  outlets 
which  may  be  located  at  almost  any  point  throughout  their 
length  allow  mixing  and  blending  while  conveying.  When 
desired  screw  conveyors  may  be  made  dust  and  moisture  proof. 

Dodge  engineers,  with  many  years  of  experience  in  design  and 
construction  of  conveying  equipment,  will  gladly  assist  you 
with  any  of  your  production  problems. 
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WASHINGTON  SEES 
DIP  IN  BUSINESS 
IN  CURRENT  YEAR^ 


Samuel  Bronfman— Fascinating  Figure 
In  Business  and  Finance 


I  Wide  Sales  Expansion  I 
For  St.  Regis  Paper 


Agency  Vice-President 


By  OWSLEY  ROBERT  ROWLEY 


Extent  Of  Setback  and  Begin- 1  name  today  in  Canadian: 
ning  of  Decline  Only  Points  '  business  and  finance  arouses  more 
In  nnaofinn  I  interest  than  that  of  Samuel  Bronf- 

in  iqeuesnon  j  fascination  is 

_  ascribed  to  his  humble  origin,  and 

BOTTOM  NEXT  YEAR  spectacular  career  which  by  ex- 

-  ample  seems  to  teach  the  fact  that 

New  York  —  A  survey  of  virtual-  the  Goddess  of  Fortune,  capricious 
ly  all  top  Washington  economists  as  she  is,  despises  none,  but  may  be 
now  reveals  complete  agreement  on  wooed  and  won  by  the  obscure, 
a  business  contraction  this  year  ac-  Samuel  Bronfman  was  born  at 
cording  to  Edward  Donahue,  man-  Brandon,  Man.,  on  4th  March  1891, 
ager,  field  analytical  staff,  Stand-  the  third  in  the  family  of  four  sons 
ard  and  Poor’s  Corp.  There  are  va-  and  three  daughters  of  Ekiel  and 
nations  in  the  timing,  but  most  Minnie  (Elman)  Bronfman.  His 
think  it  will  be  in  strong  evidence  parents,  both  of  whom  are  now 
by  tl  .!  fall.  dead,  left  Russia  about  1889,  came 

Differences  are  confined  mainly  to  Canada,  convinced  that  it  held 
to  the  extent  of  the  slide,  with  some  out  much  promise  for  the  success- 
able  to  see  no  more  than  a  slight  ful  upbringing  of  a  young  family, 
dip  and  others  expecting  quite  a  Brought  up  with  none  of  the  ad- 
drop.  vantages  of  wealth,  and  with  but  a 

But  all  expect  the  recession  to  limited  education,  obtained  at  the 
bottom  out  in  1948,  with  prices  and  public  and  high  schools  of  Brandon 
costs  down,  lowered  consumer  re-  *ud  Winnipeg,  Samuel  Bronfman 


BOTTOM  NEXT  YEAR 


sistance,  and  the  whole  economy  on  taught  by  his  parents  to  use  | 

a  more  firm  foundation.  f^e  talents  entrusted  to  him.  Leav- ,  saiwiTFf  rroxfmav  likely  to  benefit  from  resultant  re-J  ; 

Global  Lend  -  Lease  school  at  the  age  of  eighteen,  j  ■“  .  i  .  grets  and  the  increased  goodwill  of  ■  Formation  of  a  new  aluminum  ; 

■«»  .....  tv,®  began  in  the  hotel  business,!  i.\  iwcnt  pliotogrnph  l).v  Knrsclil  the  impulsive  heart  that  for  a  mo- 1  enterprise  in  Brazil  is  announced; 

Many  supporters  of  the  President  |  .worked  hard,  and  devoted  himself,  \  ^  ^  ment  was  ruled  bv  anger.  He  is  a  !  bv  officials  of  Aluminium,  Limited. 

^  determination  hejTiet  opposition,  envy  and  abuse.  sincere  and  good  friend,  a  verv  hu-  and  Francisco  Pignatari.  one  of; 

this  importan^t  reservation.  Once  we  I  surprising  in  one  so  young,  to  learn  I  The  entire  distilling  industry  was  ^an.  ‘  Brazil’s  leading  industriali.sts.  To- 


Formation  of  a  new  aluminum 


SAMI  EL  BRONFMAN 

A  ipcpiit  pliotogrnpli  l),v  Knrsclil 


MONTREAL,  FRIDAY,  MARCH  28,  _ _ 10c.  A  COPY,  $3  A  YEAR 

^  ^  jjWide  Sales  Expansion  [  Agency  Vice-Presidenf  HOPES  FADE  FOR 

'  STEEL  INDUSTRY 
ON  WEST  COAST 

I  Lpgislature  Hears  that  Project 
I  for  Basic  Mill  Are  Prema¬ 
ture  at  This  Time 

I  SCRAP  PLANT  POSSIBLE 

(Special  Correspondence) 
Vancouver  —  Prospects  of  es¬ 
tablishing  a  steel  industry  on  the 
:  British  Columbia  coast  were  dis- 
!  cussed  again  during  a  recent  sit¬ 
ting  of  the  provincial  legislature, 

,  but  members  expre.ssed  the  opin- 
I  ion  that  a  fully  integrated  basic 
'  steel  mill  now  would  be  premature 

..  _  _  _  ^ _  ;  because  of  the  limitations  of  the 

lVand"S£urrifVu‘Tret^m|  FNTFR  BRAZIL  LEONARD  who.se  | elo.se  to  the 

rstand  him  as  a  living  personality  I  Lll  1  Ll\  UllAiilLl  appointment  as  vice-president  of  border,  intere.sts  who 

u  must  recognize  his  humanity.!  _  Hayhurst  Co.  Limited  previously  financed  Privateer 

*  is  verv  human  and  has  a  mis-  .  ;  advertising  agency.  Toronto  and  :  ^ine.  a  gold  producer  at  Zebal- 

ievious  sense  of  humor.  Occasion-  Plans  IntCRrated  Industry  •'•'’’los,  arc  hoping  to  bring  a  sniall 

.IotalO»™rsMp  ».,th  Bra.  !  "  -  -  -  -  -  V’ “S' 

i;^*™"**  ;N.B.  BUDGET  LOOKS 


I  Consolidated  report  of  St.  Regis 
I-—  Paper  Co.  and  subsidiaries  for  1946 

shows  net  sales  reached  a  record  j 
high  of  $82,782,186,  compared  with 
$52,500,824  in  1945.  1 

1  Net  income  was  $5,563,601,  ex-  '• 

^  J  ...  !  !  “  elusive  of  $1,500,000  profit  on  sales  . 

may  have  yielded  him,  he  has  seen  to  of  investments,  which  was  credited  j 
it  that  others  have  profited  with  contingency  reserve.  In  1945  net 
him.  Therein  lies  the  inside  story  of  income  was  $2,211,411,  exclusive  of  ,  ^ 
his  succMs,  his  position,  and  the  es-  52,000,000  profit  on  sales  of  invest- ! 

"lents,  which  was  credited  to  con- 
held.  He  IS  a  very  practical  example  ’  v  reserve  I 

of  the  believer  in  the  philosophy  of '  ^  Y  ,,  ,.„o„uo  nf  i 

“The  Magnificent  Obsession’’— eive  ‘  income  includes  results  of 

to  rL^ve  i  operations  of  Florida  Pulp  and 

jf,  )(,  '  Paper  Co.  and  certain  mill  prop-  ^ 

It  is  the  personal  side  of  Mr. ! 

Bronfman  that  endears  him  to  his  'V  «“bs'diaries  only  from  the  dates 
fellows.  He  is  entirely  unspoiled.  I  acquisitions. 

He  could  not  be  dehumanized  by  ali  i 

the  dollars  in  the  world.  Many  times  i  |  Illf  IMIITU  TA 
he  has  quoted  Emerson's  maxim,  to  il|  |||||||«||||fl  III 
have  friends  you  must  show  your- j  ^*“^*'***’*'^***  * 

self  friendly,  and  to  him  that  is!  PklH^Pn  nn  4  f 

easy  and  natural.  If  you  are  to  un- !  rN|rK  KnA/ll. 

dprstand  him  as  a  Hvinf  narsnnolit v  Ijii  4  4j44  l/4%ia£j4U  ap 


derstand  him  as  a  living  personality  I 
you  must  recognize  his  humanity. ! 
He  is  very  human  and  has  a  mis- 
chievious  sense  of  humor.  Occasion¬ 
ally  he  suddenly  loses  his  temper, 
but  the  flare-up  is  over  in  a  minute, 
and  the  object  of  the  outburst  is 
likely  to  benefit  from  resultant  re-J 
grets  and  the  Increased  goodwill  of  ■ 


the  impulsive  heart  that  for  a  mo- 1  enterprise  in  Brazil  is  announced  ; 
ment  was  ruled  by  anger.  He  is  a  !  by  officials  of  Aluminium,  Limited. 


FOR  BIG  SURPLUS 


tl  ’  thrown  b^  ^hf  heavv  successful  busin-  oPPosed  by  the  advocates  of  prohi-  ^s  a  philanthropist  he  stands  out  tal  assets  will  Lceed  $10,000,000.  |  3^4  Estimates  of  Revenue  Are  ‘  who  Sd  that  f  plant  of  moder- 

others  threatened  by  “le  Ji^  ess.  Three  years  later  he  purchased  !  bition,  who  were  well  organized  The  he  actually  does  =  Various  plants,  presently  operat-  i  l*-btimates  OI  Ketenue  Are  vvho  said  that  «  ^aciap  iron  and 

1  ^  Winnipeg.  _was  sue-  energetic  Bronfman  fought  ^  donations  are"^  sub-  '  ing.  and  devoted  to  the  manufacture  ;  On  Basis  of  Increase  Over  |  to  domlsUe  reauiremen^^^ 


this  would  primarily  use  scrap 
metal. 

Proposed  establishment  of  a 
basic  steel  industry  aroused  con¬ 
siderable  attention  about  five 
years  ago  when  the  provincial 
government  had  a  report  prepared 
on  the  whole  subject  by  an  east¬ 
ern  United  States  steel  expert. 


doubt  as  to  how  long  the  American  j  cessful  and  gave  such  evidence  of  |y  and  long,  for  the  industry  at ;  gjg^4,  -The  story  does  not  stop  of  aluminum  articles  are  included 

taxpayer  will  stand  for  it.  unusual  business  capacity,  that  in  |  there,  |  ^bere,  for  it  is  the  things  he  does  in  the  jointlv  owned  companv.  Plans 

What  the  world  needs  is  to  emul- !  1915,  with  his  father  and  brothers,  «adily  admitted  that  in  some  cases  j  behind  the  scenes  that  set  him  call  for  the  development  of  an  in- 

’It., itir  if  fhonw !  St’S™."”"  »'  f  i'..*’,'’’’".'"  I  W««.  HI.  p.„on.llty,  t.gr.t.d  .lumlnum  lnd.,.try.  in- 


j  iness,  in  various  provinces  across  enjoyment 


°P,‘  and  organizing  ability  are  given  as  pacity  of  some  15,000  tons  of  alu- 


I  pj^jering  to  domestic  requirements 
Previous  Year  1  for  steel  bars  and  angles  might 

— -  be  justified.  Then  the  war  came 

(Special  Correspondence)  I  along  and  the  matter  was  drop- 

Saint  John.  —  The  budget  pre-  P^d. 
sented  in  the  provincial  Legislature  ^  Limited  aiarket 

by  Hon.  J.  J.  Hayes  Doone,  provin- 1  There  is  currently  a  market  for 
cial  Secretary-Treasurer,  is  a  record  ,  about  25,000  tons  of  angles,  flats 
one  for  New  Brunswick.  He  esti-  I  and  bars  in  Brtish  Columbia,  and 


abandon  these  nations  to  the  Rus- 1  the  Dominion.  Later  he  organized!  Position  to  temper  “temperance”  frgelv  and  readily  to  all  ohUanthro-  minum  sheet  per  year  Modern  fa- '  "  ^Ue  ^ 

sia  can  afford  to  s^v:eat  it  out.  but  |  under  the  name  of  Distillers  Cor- 1  self  Pleaded  the  cause  of  temper- ,  Brazil’s  growing  utensil,  trams-  hit  einci  the  present  bounty  of 

we  have  voters  who,  in  the  long  run,  I  poration-Seagrams  Ltd.,  of  which  >n  the  true  meaning  of  the  ,  conclusion,  due  not  so  portation  construction  and  contain-  Per  ton  on  steel  produced  in 

will  e  the  decision  here  |  Mr.  Bronfman  is  president.  His  I  .  He  ca  led  it  “moderation.”  bis  personal  donations,  as'  er  industries.  L  ’sir British  Columbia  has  never  pro- 

Landlords  are  not  the  only  ones  ,  course  since  then  has  been  upward  j  tor  those  who  make  whis- 1  bis  example  to  the  community.  Aluminum  consumption  in  Brazil,  !  icfa  ’whla  fhl  Iuh!  ^  ''ided  incentive  for  private  operat- 

ir.terested  m  the  fate  of  rent  |  to. wealth.  |  k.y.  he  asked  tho.se  who  used  it  to  j  bjg  driving  force,  and  inspiring  de-  in  1946,  largely  of  metal  imported  ’  .‘  j  .-  ovnanHitnrps  are  aai  i4'i  ors  to  establish  a  steel  mill  the 

trols.  Retailers  and  makers  of  con- 1  ^  ^  ^  ;  drink  in  mi^eration.  Here  was  his  votjou  to  the  causes  he  espouses,  from  Canada,  approximated  5,500  '  P  „  rate  should  be  boosted  to  $2  a 


sia  can  afford  to  sweat  it  out,  but  I  under  the  name  of  Distillers  Cor-  i  pleaded  the  cause  of  temper- 


trols.  Retailers  and  makers  of  con 


drink  in  moderation.  Here  was  his 


sumer  goods  also  want  the  answer  1  Emerson  said  that  geniuses  have  poliry  of  give  and  take — live  and 


votion  to  the  causes  he  espouses,  from  Canada,  approximated  5,500 
He  gives  as  readily  of  himself  as  he  tons.  This  was  several  times  greater 


for  they  fear  that  a  rise  in  rents  1  short  biographies.  “Who’s  Who”  |  1®^,.“''®',  earnest  and  in-  ^^^g  ^jg  On  at  least  two  than  prewar  levels,  despite  the  con- 


rents  pinned  on  them.  The  leaders  one-word  biography,  for  his  first,  everywhere,  and  reproduced  on  jng  found  the  indefatiguable  Bronf-  ingot  producing  capacity  is  approxi- 

want  to  duck  the  issue  by  a  new  bill  last  and  middle  name  is  “Indus-  “March  of  Time”  films.  Here  was  man  ready  to  turn  his  attention  to  mately  2,500  tons  per  annum. 

delegating  controls  to  regional  com-  trious.”  His  high  and  peculiar  nat-  a  distiller  advocating  the  purchase  the  business  of  a  new  dav.  — _ 

mittees.  Such  a  measure  can  be  ®x-  ural  gifts,  enable  him  to  reach  his  of  other  things  before  his  own;  tell-  in  1922,  Mr.  Bronfman  married!  GEO.  WESTON  EXTENSIONS 

pected  la  in  May  and  by  thus  ^ds  by  a  sort  of  intuitive  power,  ing  people  to  pay  their  bills;  telling  Saidye  Rosner,  daughter  of  Samuel  I  _ 


more  than  the  actual  expenditures 

of  last  yeai.  !  Members  expressed  the  opinion 

The  surplus  in  the  last  fiscal  year  ;  that  an  industry  using  iron  ore 
was  $2,287,115  or  about  half  a  mil-  as  its  raw  material  is  “out”  for 
lion  less  than  that  anticipated  for  the  present  because  there  is  not 
the  current  fiscal  year.  When  the  sufficient  market  for  the  output 
budget  was  brought  down  last  year  of  such  a  plant,  but  they  did 
the  estimated  surplus  was  but  $29,-  think  that  a  mill  utilizing  scrap 
133.  metal  could  be  profitable. 

Looming  as  the  largest  increase  Expansion  of  secondary  indus- 
in  revenue  in  the  present  fiscal  year  tries  using  steel  has  been  so  rapid 
is  the  sum  of  $7,432,267  from  the  in  British  Columbia  during  recent 


pected  la',-  in  May,  and  by  thus  ends  by  a  sort  of  intuitive  power,  ing  people  to  pay  their  bills;  telling  saidve  Rosner  ’  daughter  of  Samuel '  ”  _ ^  ^  Looming  as  the  largest  increase  Expansion  of  secondary  indus- 

juggling  this  political  hot  potato,  a  He  has  a  capacity  for  taking  drivers  that  alcohol  and  gasoline  |  Rosner  of  w’innioeg.  Mrs.  Bronf-  Georee  Weston  I  td  has  taken  1"  the  present  fiscal  year  tries  using  steel  has  been  so  rapid 

nation-wide  flat  percentage  increase  trouble.  He  has  taken  it  coming  don't  mix.  It  was  long-sighted  ad- j  man  is’  a  lady  of  more  than  usual;  over  a  nortion  of  the  ^rmer  Fair  $7,432,267  from  the  in  British  Colunibia  during  recent 

c.„  be  .voided.  and  going:,  taken  It  In  hi.  atrlde,  verti.Ing  .  ■■Snr.  we  want  your  r.'’r.'c‘t.r,  aS  h«  nobly'  .“.d””.;  ciud  "Arr'S  a'^grenU.  i  S'T2"971  5?? 7;™  'th.'r.Zce  r"in"l.‘'  rS‘,dil'’7:r  new taS;." 

Budget  and  la,gl.l.t.on  thingfiShiV™  Sa^hliei  Wh  akv'7a  a  .I*.".?'  i  tnd  LtneSeS  would 

Senate  and  House  are  ready  to  rigntiy.  one  s  nappiness.  Whisky  is  a  pleas-  world.  They  have  two  sons  and  two  machinerv  is  to  be  installed  and  it  i  „  ...  *u  a-  *  a  surorised  to  see  it  materialize 

bury  their  differences  on  the  bud-  „  .  .  !  is  expected  the  plant  will  be  in  full  j  ZK  thl“  next  two  or'  three 


wno's  kQr>r,;r,d>oa  urvaioiaa,  to  o  vaiooV.  - - F  —  — -  "■  —  I  ''t"'-'  *— v.v.v-...  ...u. . o. a cv. ov. . ■  jasi  vear.  1  sud  businessmeu  would  not  be 

ones  happiness.  Whisky  is  a  pleas-  world.  They  have  two  sons  and  two  machinerv  is  to  be  installed  and  it  i  „  r  *  *u  *•  a  j  surprised  to  see  it  materialize 

ure,  and  like  all  pleasures  should  dauB-hter.s.  i  ta  tha.  ryiant  ha  in  f„ii !  From  gasoline  taxes  the  estimated 


bury  their  differences  on  the  bud-  ure.  ana  ime  an  pleasures  snouia  daughters.  !  is  expected  the  plant  will  be  in  full !  during  the  next  two  or  three 

get  slash  and  compromise  on  a  re-  became  one  be  indulged  in  moderation.  Those  Mr.  Bronfman  possesses  infinite'  production  by  early  fall.  A  start ,  years^ 

duction  of  $51/4  billion.  But  Congress  of  the  leaders  in  the  production  of  advertisements  stand  today  as  a  patience;  is  good  natured;  sympa-  also  has  been  made  at  building  a  1  _ 

is  devoid  of  any  mechanism  for  ap-  f*"®  whiskies.  He  started  to  lift  the  monument  to  Mr.  Bronfman’s  phil-  thetic;  amiable;  seldom  bears  ma- !  new  factory  at  Kitchener,  but  plans  .Je  e-asoline  tnx^U  ’  Ffc/V  A  4  AP 

plving  the  cut.  industry  to  a  top-line  position  by  o.sophy  of  give  and  take-his  mter-  uce;  broadminded;- .ff^vlng;  shy;  :  for  a  new  plant  at  Weston  have  ZtwfZvInZin  vilw  nf  ZZth  ROARH  fiF  TRADF 

it’s  obviously  impossible  to  make  own  bootstraps  and  won  for  it  est  in  the  interests  o?  others.  and  extremely  mod^Slet  no  one  |  been  deferred  because  of  supply  draZl  of  the  rovernZnt'  DvARU  Uf  IllnUL 

a  straightline  slash  in  each  appro-  the  recognition  that  is  its  due.  When  He  has  helped  countless  others  to  underestimate  his  courage  for  to  :  conditions  and  costs  of  building  f-™  the  aasoline  tax  field  where  '■  4  If 

aucce...  Wk...vav  .HI.  ea.avpvl.aa  M.  tka  wa.  g.,..  g.a  aal...  I  ...evla.. _ ^  125lh  BIRTHDAY 

tlke°tiie''Vindmosr“hl'bm*  S I  “»»><>  ilolikewlae.  Alcohol  want's  n  M  11  ■■  ■■  I  loreasad  revenue  la  eapaclad  from  j  - 

r.  £r.“';.s%ke  bigg...  i  ».-»<;  How  to  Borrow  From  Bonks  i  s  v/eti. :  Alexander  mu  b.  Hoaored 

”&ongreaa  convened  with,  three.  I 'jby  of  the  enemy^^^^^  ■■  -  _  . . .  I  Srol  L?r7  ?~Um.MTe-  **  ^ 


session.  If  it’s  a  case  of  the  devil  1  Pons.  He  .showed  other  distilleries 
take  the  hindmost,  the  bills  that  I  how  to  do  likewise  Alcohol  went-to 
come  up  last  will  take  the  biggest  I  P;oy®d  itself  as  powerful 

an  agent  of  destruction,  and  an  en- 

"congress  convened  with  a  three- 1  f  the  enemy,  as  it  is  “a  con- 

point  objective:  (1) curtail  spending,  ™Zn  UmeJ  of 'lEiZce  ” 

(21  cut  taxes,  and  (3)  enact  labor  in  umes  ot  peace. 

'¥7k'b‘fnT,rEo"r’ic^^^^^ 

°The  balf.way  mark  la  approach-  fo^^^ 


BOARD  OF  TRADE 
125th  BIRTHDAY 


How  to  Borrow  From  Banks 

By  WILLIAM  S.  GIBSON, 

President  National  Cellulose  of  Canada  Limited,  in  an  Address  Before  The  Toronto  Chapter  of  the  Can¬ 
adian  Credit  Institute. 


om  the  New  Brunswick  Liquor  Guest  at  Ceremony  Apr.  22; 
mtrol  Board.  The  e.stimated  re-  ^  . 

turns  from  the  sale  of  liquor  by  the  Expect  1,0UU  Present 

Board  in  1947  are  $5,000,000  com-  - 

pared  with  $6,890,561  in  1946.  The  Montreal  Board  of  Trade. 

Increased  expenditures  for  1947  1°"^ 


The  ha  -  objectives  obtained  a  position  that  is  unique.  TWO  YEARS  ago,  in  Ontario,  I  believe  that  our  laws  are  more  was  clear  on  which  I  wanted  to  are  in  the  field  of  education,  health  I  month  mark  the  occasion 

mg,  and  not  on  rta.  Usually  American  houses  operate  we  had  two  general  ejections.  During  strict  with  Bank  directors  than  they  build  a  home.  I  wanted  the  bank  and  public  works,  allowances  for  |  ^  loiyth  birthdav  with  an  an- 

has  been  attained.  So  -  Canadian  branches.  Mr.  Bronfman  these  two  political  campaigns,  we  are  with  Cabinet  Ministers  or  any  to  finance  me  until  I  got  the  roof  o^d  age  pensions,  mothers  allow- :  =  -__arv  dinner  at  which  the  Gov- 

lay  can  be  ®H"°^ted  to  the  Re-  reversed  the  order  of  things.  The  had  the  apostles  of  Socialism  on  one  other  type  of  directors.  How  many  on  the  structure  so  that  I  could  get  ances  etc.  !  ernor- General  Viscount  Alexander 


lay  i  Piu  uc  fcversed  the  order  of  things.  The  me  aposiies  ot  socialism  on  one  otner  type  of  directors.  How  many  on  the  structure  so  that  I  could  get  eit.  ,  _  General  Viscount  Alexander 

organization  Act  pas,sea  last  y  r  Seagram,  a  ‘Canadian-  ®'‘^®  belong  to  the  people  know  that  a  bank  director  is  a  mortgage  on  the  house.  This  time  The  cost  of  carrying  the  public  !  will  be  guest  of  honor.  J. 

part  to  the  Republican  victory  a  a  i  business,  has  established  it-  Pohtical  parties  on  the  not  even  allowed  to  attend,  let  alone  it  wasn’t  quite  so  easy.  A  big  form  debt  in  1947  is  placed  at  $3,483,002  u  Rrace  Board  president  has  an- 

the  need  for  new  committee  line-  United  States  on  a  scale  o^her.  ^  vote  at,  a  meeting  of  a  bank  board  was  brought  out  —  "Statement  of  compared  with  $3,269,404  last  year.  '  nonneed  ' 

ups.  nine  times  as  large  as  that  on  ^  president  of  when  it  is  discussing  an  advance  Assets  and  Liabilities.”  What  cash  -  j  x.  exoected  adds  Mr  Brace, 

Regardle.ss  of  the  reasons,  we  can  jt  g^^tgg  the  South  York  Progressive  Con-  to  himself  or  to  any  firm  in  which  did  I  have  in  my  pocket  and  in  my  _  1  BMIiAIA  1  nnnmT  'that  Prime  Minister  Mackenzie 

now  expect  a  last-minute  legi.sla-  office  is  in  Montreal  and  tn  servative  Association  and  was  doing  he  is  a  partner  or  director?  To  be  .savings  bank?  What  stocks  and  C  AMCDipA  CliliM  Kina-  Premier  Diiblessis  Mavor 

tive  jam.  And  that  knocks  all  fore-  Canada  comes  mSiy  woJth-while  what  I  could,  along  with  the  other  frank  with  you,  I  didn’t  know  it  my-  bonds?  What  bills  did  I  owe ?  What  J.  AJHljlllvA  ULlljll  Houde  a^d  other  proLnent  political 
casts  into  a  cocked  hat.  Peculiar  American  dZlars  worm  while  ^g^bers  of  our  organization,  to  self  until  I  looked  it  up.  But  there  insurance  did  I  have?  Of  course,  I  ^  i  Zd  buZeZZZs  will  be  present 

things  happen  when  Congress  is  House  of  Seaaram  nublished  “  section  75,  sub-section  3  of  didn’t  have  very  much  but  I  had  a  UAf  TIADI  I?  MADIfRT  at  the  ceremonv  Estimated  at- 

rusWng  to  get  home.  Many  of  the  ,  sJphe?  Leacock’s  faLL^^^w^^^  '»®';«'>®®®’ Messrs,  the  Bank  Act.  job  and  I  had  paid  the  previous  loan  Y  ALUAdLCi  1T1  AKMj  1  ,  Lndance  of  roOO  MonUeal  busi- 

confident  expectations  a  few  months  |  Foundations  of  its  Are  Banks  Too  Wealthy?  !  nessmen  is  forecast;  the  dinner 

ag-Q — particularly  on  labor  legisla-  »»  o  "A/Tr  tvA-o  gentlemen  were  saying  •!.•  •  4u  4-  t  v.  u  a  and  my  $2,000  life  insurance  ;  wmU  hp  held  in  the  Windsor  Hotel  on 

tion  -  can  now  be  regarded  as  in  ..^P^  th^Wf  j®;f®5ed^to  gbout  oJj'TanS  has  S  aZg  no?l  ZT^'thJef  moZhs’^’nTe  '  ^P">  22-  ^  ^  ^ 

serious  d^  . _  try.  does  not  terminate  at  would  do  would  be  to  sociaLe  our  the  following  lines.  I  have  heard  and  I  couldn’t  pay  off  very  much  Better  Shipping  Service  i  dZ^ZZia^e  Sa  JewsZn- 

f»  X  D  C  the  boundary  line  of  its  plants;  It  banks  and  insurance  companies.  business  men  say  that  the  banks  gj  the  end  of  three  month.s.  In  fact,  NppHpH  Tn  RoorI  Tmrtp  i  fafanZn  the  fiZrd  of  Tr^clTBund- 

Beef/  Bacon  ExDOrtS  has  a  broader  horizon,  a  farther  a  number  of  times  during  these  have  become  too  wealthy  and  are  r  was  nearly  a  year  before  I  was  Needed  lo  Boost  Irade  I  s/^  SacrgZnt  Street  ^^1^ 


Beef,  Bacon  Exoorts 


S.  AMERICA  SEEN 
VALUABLE  MARKET 


It  is  expected,  adds  Mr.  Brace, 
that  Prime  Minister  Mackenzie 
King,  Premier  Duplessis,  Mayor 
Houde  and  other  prominent  political 
and  business  leaders  will  be  present 
at  the  ceremony.  Estimated  at¬ 
tendance  of  1,000  Montreal  busi¬ 
nessmen  is  forecast;  the  dinner 
will  be  held  in  the  Windsor  Hotel  on 


Better  Shipping  Service  ,  ^.gg  „,gjg  g^  g  gews  con- 

Needed  To  Boost  Trade  j  ference  in  the  Board  of  Trade  Build- 

-  ‘  ing  on  St.  Sacrament  Street.  It 

Toronto. — If  Canadian  firms  wish  i  was  revealed  that  the  Anniversary 


T-.  II  tf  Hiivinn  view,  and  that  view  embraces  the  two  camnaians  I  made  the  state-  making  too  much  money.  My  reply  ohia  tn  niacp  tba  mnrtP-aiTP  nn  a^  -  '"S  Sacrament  feireei.  ii 

To  U.K.  During  1  946  Dominion.”  He  was  speaking.  Znt  ZafZr  hnaS  institu^  has  been  this:  saJfsfacto’j-y  baslL  bZ  {^rfmeZer  1  ,  ""f  '  g""  '’Zna "in.mi' 

O’’  writing  for  publication.  He  was  had  done  well  bv  Canada,  but  that  “Why  not  start  a  bank  yourself?  vet  that  when  I  did  oav  off  the  note  ^heir  trade  with  South  America  to  Committee  would  consul  of 
^^^^1046  'll  ^Xl^^of  ^191  518  000  >"0‘^est.  In  his  mind  were  horizons  there  was  so  much  ignorance  about  You  don’t  need  millions  —  $500,000  j  thought  the  bank  manager  was  .*^b®-Y  should  be  alert  and  |  Clark.son  '®hairman),  E.  A.  Mac- 

l^h  ^nf  beef  wfs  exported  ^^at  embraced  not  only  this  con-  them  that,  when,  thi  election  cam-  will  do  it.  Section  1()  of  the  Bank  quite  tfuthful  when  he  said^I  could  maintain  close  contact  with  their  nutt  F.  J?;.  Cun".ngham  and  H.  C 

J?'  /  RrHafn  th^e  Mui valent  ^^e  whole  world.  Today  paigns  were  over,  I  would  give  an  Act.  says.  'The  capital  stock  of  any  have  carried  on  with  the  loan  for  a  ®8^ents  abroad,  declared  S.  F.  Sam-  ,  Heatty.  General  Manager  of  the 

^^410  150  LZ  of  ZattlZ  There  the  House  of  Seagram  is  one  of  the  address  on  the  .subject  “How  to  bank  shall  not  be  less  than  $500,000  longer  period  if  I  wished.  an,.  annervKed  bv  an 


e  txi\  /iQ+tirt  ThArp  ui  occigraiii  is  ORC  oi  inc  auQress  on  me  suoiecL  now  lo  c.*.®.**  loneer  perioa  it  1  wisned.  1  «« 

nHrTitfnnfll  exD^  of  ^^rgest  producers  of  fine  whiskies  Borrow  from  Banks.”  Hence,  when  and  shall  be  divided  into  shares  of  You  will  note  from  these  two  Pa^V  Ltd.,  on  his  return  from  a  trip;  Directed  and 
was  also  an  additional  export  of  !  your  general  manager  honoured  me  $10.00  each.’.  I  know  a  group  who  early  experiences  there  is  something  covering  Cuba.  Jamaica.  Panama,  ;  annually  e^ 


^^SorZ"^f  °'bacon‘  in  1946  ^  ^  I  w^th  In  1nvitrt“oZtZtalT7™^^^^  started  one  in  Canada.  -Thei^bank  Zre  to^ZZnZ^ijf ’ZnZ^han  i  Venezuela.  Nassau,  Colonibia,  Trin- j  the -statement  continues  “the  Board 

,  974  nounds  In  business  and  private  life,  Mr.  it  didn’t  take  me  anv  time  to  de-  was  in  business  for  years.  Finally  fg^-tg  gnj  figures.  If  vou  will  get  i  >dad,  Demerara  and  Georgetown,  bas  in  the  ^st  few  year.s  added  a 

Z  ZaltsiS  o?  LoZexporZf^^^^  Bronfman’s  philosophy  is  one  of  |  cide  on  my  subject,  in  .saying  this  they  sold  out  Why?  Their  Presi-  to  know  youfbanker  half  as  we/as  i  B.G.  !  J^^Zan  iSdSrZRcSnfsur^^^^^^^ 

the  neriod  from  1938  to  1946  S*'’®  and  take.  He  is  most  compan- ;  I  am  not  suggesting  that  our  Can-  ?®”Y  ^b®t  the  services  offered  i  know  mine,  you  will  find  out  that  j  “An  improved  shipping  service  i  <a„„4.’:„n  g  Labour  Relations  Corn- 

shows^  a  steady  increase  in  the  ionable.  He  never  side-steps  a  fight,  adian  banks  are  not  able  to  .speak  by  the  chartered  banks  of  Canada  50  per  cent  of  the  risk  in  his  sizing '  between  Canada  and  South  America  !  ’on  international  Trade  Sec- 

SZentage  Z  A-1  sizelble  Wilt-  «  the  cause  is  worthy  he  might  for  themselves.  They  have  dome  so.  were  so  low  priced,  no  new  bank  up  of  the  loan  application  is  the  could  do  a  great  deal  to  stimulate  !  Zn  and  an  Ivration  LetTon  All 

Lire  sides  shipped.  In  1938  bacon  even  love  it  when  it  comes  his  way.  m  an  eloquent  manner,  for  many  gZks'  TZnZL^^EsnerinlZwhan  ™oral  ri.sk.  “Who  are  you?”  “Who  our  trade  relations  with  the  coun- ;  Lpse  are  in  tddltion  to  the  trade 

exports  graded  29.7  per  cent  A-1  but  he  is  a  man  of  infinite  patience.  Never  in  my  commercial  life-  th^aZin  ”  '^^®"  ^  '^®®  tries  there,”  Mr.  Samuels  noted  in  i  Lquos  fZned  to  Zilitate  the  ex- 

sizeable  and  the  percentage  in-  He  fights  with  his  brain  and  keen  time  have  our  Canadian  banks  done  ^.  .  ..  .  thnn^anrl  atata  onH  words  “moral  risk,”  I  don’t  mean  reporting  on  his  wide  itinerary.  chantro  of  useful  information  and  to 

creased  each  succeeding  yea?  until  though  it  is,,  he.  would  be  the  first  nationa’l  iZk.sZCf  TraveLg  bv  plane,  and  covering  I  p?oTde."Is“S  L  pSK 


in  all  the  world. 

¥  ¥ 

In  business  and  private  life 


bacon  exported  last  year.  |  easy  one.  Like  all  successful  men  some  of  the  consequent  a  Borrower  Bcirins  Sle  things'LhL"' mdke  Z  LZ  I  Canadians  are  well  received  in  i  go  a  measure  of  credit  for  establish- 

- ^ - - - 1  ces.  This  Wtion  of  fear  of  banks,  A  Borrower  Beg  ns  plus  some  reputation  as  a  South  America,  he  .said,  and  the  I  mg  Montreal  as  a  permanent  home 

O/nr  C*  J*  I  •  X*  !®®^®®‘f ‘’y banks,  is  I  capable^  trader.  .same  type  of  merchandi.se  which  ap- '  of  lATA  and  PICAO,  a  circumstance 

MJ,  C.  otudies  ImmtSrCLttOn  :  something  that  bu.siness  people  must  c  *^*1®  ^"IP®”®*  Two  Tn  Rnrr«winar  peals  to  Canadians  also  appeals  to  '  which  gives  this  city  a  leading  role 

x^.  vx.  Spadina  and  King  to  borrow  $300  Two  Sides  To  Borrowing  American.  He  voiced  the  ,  among  the  world  centres  in  the  de- 

I  don’t  have  to  do  a  job  like  this  on  on’y  because  I  had  read  that,  if  you  Every  time  you  go  into  a  bank  to !  opinion  that  Canadian  businessmen  !  velopment  of  the  rapidly  growing  air 


I - - - ^l|  I  don’t  have  to  do  a  job  like  this  on  on’y  because  I  had  read  that,  if  you  Every  time  you  go  into  a  bank  to  I  opinion  that  Canadian  businessmen  !  velopment  of  the  rapidly  growing  air 

(Special  Correspondence)  y®u.  I  submit  that  all  of  us  here  waited  to  get  on.  you  had  to  estab-  borrow  money  and  you  fail  to  bor- :  should  keep  in  close  contact  with  1  transportation  and  passenger  ser- 

(speciai  Lorresponnence)  .  bank-  ^sh  your  credit  with  a  banker  and  row  it,  you  are  not  the  only  loser.  |  tj-e,-  agents  in  fioiith  America  if  vice. 

Vancouver  -  British  Columbia  sections  where  the  cost  of  clear-  ing  question  on  a  lot  of  oth^r  people  only  way  to  do  this  was  to  get  The  banker  also  has  failed.  The  life  busines.f  is  to  grow  and  expand  i  The  Board  President  made  parti- 
intends  to  avoid  mistakes  of  the  mg  was  excessive.  The  result  of  jf  ggr  freedom  Is  going  to  be  pre-  ?  J’fcord  of  performance  with  the  blood  of  the  bank  depends  on  get-  ^  ^  j  i  ^  ,  somewhat  hic-her  '  reference  to  the  International 

past  in  its  new  land  settlement  now  abandoned  policy  was  served  from  the  well-melnlng  actlvl-  bank  as  a  borrower  and  as  a  payer,  ting  its  money  out  on  loan.  The  the  countrifs  he  visited  tha?  in  '  I'''®'*®  S®®^’®"  "■bi®b.  he  said,  was 

....  *  series  of  failures,  with  most  of  Res  of  ignorant  socialists  ®®’  brass,  I  walked  into  the  more  money  the  banker  gets  out  on  Canaria  acenrHina-  Corai.aic  1  formed  in  recognition  of  the  fact 

program  which  IS  designed  to  en-  t^e  land  reverting  back  to  the  “e*  “Ugnorant  socialists.  bank  manager  and  told  him  that  I  loan,  the  more  money  he  makes  for ;  that  Canadian  prosperity  depends 

cm,rao-a  aafMomenI  in  the  arable  o-nx/ernment  anri  Ua  fanmaa  aaa,,.  Legal  Background  wanteH  t9nO  aa  a  neraenal  laon  Ua  Si-  The  toUllSt  trade  IS  an  important 


courage  settlement  in  the  arable  government  and  its  former  occu- 
but  empty  spaces  of  the  provinces’  pants  seeking  a  livelihood  in  the 
interior.  cities. 


Legal  Background 
Our  banks  operate  under  the 
visions  of  Bill  No.  91,  an  Act 


wanted  $300  as  a  personal  loan.  He,  his  bank  and  the  better  banker  he 


pro-  of  course,  knew  where  I  worked  be-^  is.  Of  course,  he  has  to  get  his  I®®^®®  *^be  South  American  econ-  pn,,(.g  gg^j  g^pc 
re-  cause  I  had  a  savings  account  there  loans  in  some  time  because  the’  ”®’y’  the  present  year  should,  celebrati 


now  more  than  ever  before  on  im- 


a  centurv  and  a 


Under  the  new  scheme,  outlin-  One  of  the  major  economic  specting  Banks  and  Banking.  This  and  without  any  more  ado,  he  pick-  money  that  he  hands  out  is  not  a '  'Y'^"®®’®^  ®*'®®‘bly  increasing  stream  '  jgj.j^gj,  u.seful  effort,  concludes 
at  the  present  session  of  the  problems  of  British  Columbia  has  Act  bears  a  short  title,  “The  Bank  ed  up  a  note  form,  filled  in  the  $300,  gift;  it  is  a  loan.  You,  however,  as  ;  ®‘  visitors  from  Canada  and  the  release,  the  Board  was  dwelling 


provincial  legislature,  lands  suit-  been  to  attract  people  to  the  rural  Act.”  The  original  Bank  Act  was  showed  me  where  to  sign  and  out  I  a  prospective  borrower  are  just  as  United  States. 


able  for  settlement  will  be  divided  areas  s^  as  to  avoid  the  present  passed  in  1871.  Seven  times  since  walked  with  the  $300,  less  the  three  essential  to  the  bank  as  the  bank  is  Asked  about  store  conditions  in  rc-dedVeaUon  to  thV  tasks  of  the 

into  areas  of  a  size  sufficient  to  congestion  of  population  in  Van-  then,  at  about  10-year  intervals,  months’  interest  payable  in  advance,  to  you.  You  don’t  have  to  crawl  in  South  America,  he  said  that  he  was  future. 

permit  a  good  living  and  reason-  couver  and  other  urban  areas.  this  original  1871  Bank  Act  has  been  If  I  had  known  then  as  much  as  I  on  your  stomach  either.  Lending  ''e*'y  favourably  impressed  with  the  ’ _ _ 

ably  profitable  operation,  co-or-  Soil  surveys  .  have  been  made  overhauled  by  parliamentary  com-  know  now,  I  would  have  asked  him  money  is  the  bank’s  busine.s.':.  I  don't  i  stores  he  visited.  Executives  are  NAIL  OITPl’T  EXPANDS 

dinating  other  uses  with  agricul-  in  about  3,000,000  acres  of  suit-  mittees.  These  parliamentary  com-  what  he  meant  by  charging  me  in-  say  that  when  you  get  into  the  I  a>«'’t,  forward-looking  and  extreme-  Ottawa  -  Iron  and  .steel  wire 

ture,  such  as  wood  lots,  trapping  able  land  under  '  the  present  mittees  were  composed  of  members  terest  in  advance.  However,  three  manager’s  office '  you  should  put  i  l.v  co-operative.  Many  .South  Aineri- ;  gaRy  amounting  to  6  318  tons  were 

and  dude  ranching.  scheme,  and  the  Peace  River  of  parliament  who  represented  every  months  later,  I  paid  back  this  bank  your  feet  on  his  desk,  but  I  do  say  I  can  goveriimeiit.s  have  plans  under- '  nianufactured  in  Canada  last  Jan- 


le.'^s  on  past  acliievements  tlir.n  on 
rc-dcdication  to  the  tasks  of  the 


often  disadvantageously  located  I  long  needed  to  one  of  the  pro-  |  that  the  Dominion  Parliament  set  |  row  $3,000.  By  that  time  I  had  $1,- 
and  in  rugged,  heavily  timbered  ;  vince’s  most  promising  regions,  j  up  for  the  banks.  I  000  of  my  own  and  had  a  lot  that 


ravour.  vi'aiting  to  be  tapped  by  the  alert  i  reports.  The  Januarv  total  was  only 

You  can  be  the  best  credit  risk  Canadian  businessman,”  said  Mr.  '  slightly  below  the  6,394  tons  pro- 
(Continued  on  page  11)  (Samuels.  '  duced  in  January,  1946. 
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NEW  RECORDS  FOR  New  Metropolitan  Head 

METROPOLITAN  IN 
ITS  79lli  YEAR 

Total  Assets  $8,045,432,384 
With  Nearly  $2  Billion  in 
Force  in  Canada 

NEW  BUSINESS  PEAK 

Ottawa.— A  total  of  250,000  Can¬ 
adians  bought  new  Metropolitan  I 
Life  Insurance  Company  policies  in 
1946,  Glen  J.  Spahn,  recently  ap-  ; 
pointed  head  of  the  company’s  Can-  | 
adian  operations,  points  out  in  re-  , 
leasing  the  1946  annual  report  as  , 

Metropolitan  celebrates  its  75th : 
year  in  Canada.  j 

In  line  i  GLEN  J.  SPAHN,  recently  appointed 

Kolders  hLs  been  written  by  h^ead  of  Metropolitan  Life  Insurance 
Marquis  James,  internationally-  Company  s  Canadian  operations, 
known  historian,  and  himself  a  pol-  - - - 

^'^^mount  of  new  business  for  last  APPII  PAYMFNT^ 

year  set  a  high  mark  in  Metropoli-  |\|L  |  fl  I IIILI 1 1  U 

tan's  79-vear  history.  In  Canada, 

new  business  totalled  $217,564,850  (Continued  from  page  1) 

as  compared  with  $172,446,469  in  - - - - — 

1945.  Approximately  one  out  of  Bros.  $4,399;  Beld.  Corticelli  $3,747; 
every  five  Canadians,  or  2,300,000  Consol’d  Press  $2,500;  Biltmore 
people,  now  holds  a  Metropolitan  Hats  $2,000;  Tamblyn  pref.  (new) 
policy.  Their  policies  represent ,  $1,250. 

nearly  two  billion  dollars’  worth  of  j  Omissions,  as  usual,  are  to  a  con- 
insurance— $1,937,785,490.  '  siderable  extent  in  mining  stocks 

Despite  a  general  and  continued  ;  and  will  be:  Polaris  Mining  $296,- 
decline  in  interest  rates,  dividends  i  542;  Bralorne  Mines  $249,400;  Colo¬ 
on  ordinary  and  industrial  policies '  nial  Steamships  $150,000;  Price 
will  be  maintained  in  1947  at  the  j  Bros.  Pref.  $79,289;  San  Antonio 

same  rates  as  in  1946.  Set  aside  for  I  Gold  $69., 500;  Prov’l  Paper  Pref. 

these  payments  in  1947  is  a  reserve  !  $61,250;  Sheep  Creek  Gold  $56,250; 
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BRITISH  GUIANA 


LCEORCETOWNi 


A'ictoria  Tr.  &  Sav.  1..50 


(Continued  from  page  1) 
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SECURITY  SALES 
AGAIN  FAVORABLE 


i  Fans  f  laS*/ 

BRITISH! 

/GUIANA  V, 


BRAZTJO 


Mt.Fmtho  0 


lNemA7m:*sfdam 


JUTTC^ 
G  iriA.NA 


.lamaica  P.S.  Pref.  1.75 

.Toumal  Publish.  .  .17 

Kerr-.Addlson  . 03 

Kirkland  1.4ike . 01 


lilt.  2.30,515 
Int.  5.3,267 


of  $137,845,377. 

Assets  Over  .$8  Billion 


Fleet  Manufacturing  $47,572;  A.  J. 
Freiman  pref.  $26,313;  Silbak  Pre- 


Metropolitan  reports  total  assets  :  $23,120;  Agnew-Surpass  pref.  $14.- 
for  its  entire  operations  in  Canada  616;  Monarch  Knit.  pref.  $13,125; 
and  the  United  States  of  $8,045,432,-  i  Goulds  Pumps  $^,031;  Montreal 
384  to  meet  obligations.  Of  this. :  Loan  (extra)  $6,000;  Murphy  Paints 
$4,244,055,186  is  in  Dominion  and  j  $4,813,  Hotel  de  La  Salle 

U.S.  government  securities;  $1,- | ...  *  i  i 

958  283  734  in  other  bonds,  includ- 1  .  Reductions  m  payments,  larply 

mg’  provincial,  municipal,  railway,  “/eT  stock  re?mancing7n  paS 
public  utility  and  industrial;  $106,-  Swi^^^^^ 

662,750  in  stocks;  $886,963,402  in  Ks  $97  333  Cam  SinsKe 
first-inortgage  loans  on  real  estate;  jgj  ^’an.  ’iron  Foundries  pref. 
$335,308,794  m  loans  on  Policies,  579 134 .  mcCoII  Frontenac  pref. 
$208,908,147  in  real  estate  $126,-  555905;  Wright-Hargreaves  $55,- 
654,058  in  cash  and  bank  deposits,  999.  $53,267;  Pres- 

$118,268,923  m  premiums,  deferred  j.  Dome  $45,000;  Sylvanite  Gold 
and  in  course  of  collection;  $60,326,-  545  909.  Howard  Smith  pref.  -$27,- 
790  in  accrued  interest,  rents,  etc.  569.  can.  Gen.  Invest,  (extra)  S24.- 


and  m  course  ot  coiiecuon,  qiou.o^o,-  545  909.  Howard  Smith  pref.  -$27,- 
790  in  accrued  interest,  rents,  etc.  569.  can.  Gen.  Invest,  (extra)  $24,- 
Obligations  total  $7,548,450,103.  924.  Western  Grocers  “A”  $21,179; 
Of  this  amount  $6,891,359,670  is  in  Goodyear  Tire  pref.  $19,425;  Can. 
policy  reserves.  Other  obligations  Canners  2nd  pref.  $8,158  and  extra 
are:  reserve  for  dividends  payable  $5^439  (reduced  number  of  shares) 
in  1947  and  future  payments  under  stedman  Bros.  $6,300;  and  Belgium 
supplementary  contracts;  policy-  Glove  com.  $1,250.  Details  of  in¬ 
holders’  dividends  left  on  deposit;  dicated  payments  for  month  fol- 
policy  claims  outstanding;  other  low; — • 

policy  obligations;  accrued  taxes;  a  Anuiia- Atlantic  Prf.  .25  g.  50.600 

$21  000,000  contingency  reserve  for  Acme  Glove  (n)  ...  .25  ini.  12,000 

mortgage  loans;  and  miscellaneous  ",;'br.c‘''A”  ilo  g!  "“I! 

liabilities.  Auto  F.  “A"  Extra  .16  . I.VoO 

Assets  thus  exceed  obligations  by  Auto  Fabric  “R” . to  ini.  lo.noo 

nearly  half  a  billion  dollars—  $496,-  >  I’--  H’  V-'V.i 

982.281.  This  safety  fund,  which  re-  r,.iV  Tclc,;honc\  2.110  g.'  2,08.'!;72ii 

presents  about  6*2  percent  of  obli-  Rranifoni  Gonl.  (V>.  .12',A  g.  10,1100 

gations,  is  a  cushion  which  is  added  Branlfonl  M  Pf.  ^.82U  Q.  11  700 

assurance  of  payment  of  policy  ,,4  Assurance  ....  1.75  int.  .52,500 

benefits  as  they  fall  due.  It  is  made  r.a.  on  . g.  6o:i,ini 
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Canada’s  net  sales  of  securities 
to  other  countries  in  January 
amounted  to  $3,300,000,  the  Do¬ 
minion  Bureau  of  Statistics  reports. 


ber,  purchases  of  Canadian  securi- 


Trading  in  Canadian  bonds — prin- 
ipally  Dominion  —  and  other  cor- 


The  South  American  Coast,  lying  between  the  mouths  of  the  Amazon  and  Orinoco  Rivers,  was 
discovered  by  the  early  Spanish  navigators.  Sir  Walter  Raleigh,  however,  in  1595  was  the  first  explorer  from 
the  Old  World  to  take  his  ships  up  the  Orinoco  in  search  of  *'E1  Dorado.”  Dutch,  British  and  French 
settlements  were  later  established  in  these  parts  and  in  1803  the  Colonies  of 
Demcrara,  Essequibo  and  Berbice,  which  now  comprise  British  Guiana,  were  * 

finally  acquired  by  Britain. 

The  first  branch  in  British  Guiana  of  Barclays  Bank  (Dominion,  Colonial  and 
Overseas) — a  member  of  the  Barclays  Group  of  Banks — was  established  at 
Georgetown  in  1837,  followed  later  by  a  branch  at  New  Amsterdam. 

The  population  of  British  Guiana  is  approximately  350,000,  its  area  being 
about  equal  to  that  of  Great  Britain.  The  average  annual  value  of  its  external 
tradein  the  years  1935/39  was  approximately  $26,500, 0(X).  ^ 

Those  concerned  with  trade  in  British  Guiana,  the  West  Indies,  Africa  or  the 
Mediterranean  are  invited  to  communicate  with:— 

BARCLAYS  BANK  (CANADA) 


TORONTO 


MONTREAL 


VANCOUVER 


of  Canadian  stocks  of  $6,100,000.  were  net  sales  of  Canadian  stocks 


les,  Inc.  I  Except  for  the  small  fruits,  in 

The  net  loss  for  1946  was  reduced  i  eluding  grapes,  the  average  values 


JiJ’i'*''  of  securities  to  the  of  $100,000,  the  first  favorable  trade  by  $635,000  as.  the  result  of  the  of  last  year’s  crop  were  a  little  less 

60118  United  States  amounted  to  $2,400,-  balance  in  Canadian  stocks  for  sev-  “carry-back”  provisions  of  the  In-  |  than  in  1945,  but  greatly-increased 

.oojoo  066-  Sales  of  Canadian  bonds  to  the  eral  years.  The  volume  of  trade  ternai  Revenue  Code.  The  total  fed-  yields  made  up  the  $19,204,000  dif 

.05.(100  United  States  were  $9,000,000  on  with  other  countries  was  larger  than  |  eral  tax  refund  receivable  is  $1,-  ference 

OoS’  i  ,  The  value  of  production  in  British 

12,207  I  American  Airlines’  operations  in  |  Columbia  made  up  56  per  cent  of 

(i7,.oo  000,  and  municipals  $1,100,000.  Net  -  4949  increased  substantially  over  the  Canadian  total  for  1946  hpina- 

1.50,000  repurchases  of  Canadian  stocks  Amav  Aivlinae  CAnnufc  nrpviona  vparq  Paqqpna-pr  milpq  ■  j  ion 

from  the  United  States  amounted  to  Amcr.  AlNineS  KepOrtS  1®  1  ®st'«iated  at  $28,732,000.  For  On 


I  A  flown  increased  63%  over  1945.  tario,  the  estimated  value  of  pro 

Net  LOSS  Active  Tear  passenger  miles  for  1946-1,308,-  auction  is  $14,843,000;  Nova  Scotia, 


un  of  special  surplus  funds  of  $83,-  • 

533.000  and  unassigned  surplus  ;; 

funds  of  $413,449,281.  •RrockviUp  Trust  .. 

•Rromnton  P.  &  P.  . 

Investments  In  Canada  RiiildinK  Prud . 

The  company  has  $448,686,839  in-  ' ;  ’ 

vested  in  Canada.  Of  this  $242,887,-  Rpaify  Rros!  “h”  !! 
541  is  in  Dominion  of  Canada  bonds;  {kdsjiim  Glove  Gom. 
$76,778,389  in  provincial  and  muni-  Hafr-.r’’^’ 

cipal  bonds;  and  $129,020,909  in  Riitmore  liats  Com! 
other  investments  of  which  $95,000,-  brand  A-  Ainieii  “A” 
000  is  invested  in  Canadian  indus-  2l?d'prl.7 

try.  Total  investment  is  an  increase  (!;,„.  Permanent  .m! 
of  $23,431,355  over  1945.  starch  Pref.  .. 

The  company,  whose  contributmn 
to  public  health  is  illustrated  m  cmh.  iron  f.  Pref.  (n 


Gan.  Iron  F.  Pref.  (n)  ..50 


Int.  I56,!ii5  of  it.  Canadian  companies  have  life  insurance  which  reflects  itself  countant  at  Hull,  Que 


nurses  to  Canadian  policyholders,  ■  -i:' 

distribution  of  over  1,800,000  health  cm,  Packers  "A”  .!  .75 

publications,  and  participation  in  85  Gan.  Packers  “R”  ! !  !25 

health  campaigns,  reports  “one  of  (^ilHl'y^animnsTst  pref  :25 
the  lowest  death  rates  in  its  his-  do..  pref  extra  .ft.") 
tory.'*  (nnners  2iul  prf.  !ir» 

Payments  to  Canadian  policy-  randn.^i’oitons  pVcf “  '^o 
holders  and  beneficiaries  were  $33,-  r>o.,  omi.  (n)  ‘c, 

891,087  last  year  as  against  $32,-  (.an.  Fairbanks  PrVf.  lioii 


328.059  the  year  before.  More  than  o!;":,,J;''’;;Vn"  ficcw^^^ 
two-thirds,  over  68  percent  of  the  candn.  Ccn.  inv. 
amount,  was  to  living  policyholders,  Candn.  Cm.  Inv.  Ex! 
including  19.8  percent  paid  as  divi- 
dends.  Gamin.  Oils  Pref. 

Since  Metropolitan  came  to  Can-  Gandn.  Oils  Pref, 
ada  in  1872,  its  payments  to  Can-  ‘Ga"-  Silk  Prod, 
adians  plus  its  investments  in  Can-  (/.nVim  wvs't'imrh 
ada  have  exceeded  by  over  $284,-  ("a,,.  Vvirchonnd 

000,000  amounts  collected  in  pre-  Do.,  “.A”  Extr 
miums.  riirrm.!?,"  H 


Wide  February  Gain  In 

Automobile  Financing 


Can.  Gonv.  “.V”  (11) 
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NetrepurchMesofsecurit^  w  xr  ,  f  c  000,000-were  nearly  as  many  as  $5,211,000;  Quebec,  $2,022,000;  and 

the  United  K^gdom  amounted  tS  *  annual  report  of  the  total  revenue  passenger  miles  New  Brunswick.  $666,000. 

$500,000,  lncS?$\oo3oTof  pro-  for  the  domestic  industry  in  1941  First  in  importance,  the  apple 


1,1,0  I  $500,000.  Including  $400,000  of  pro-  operations  for  th^  year,  after  kll 


operations  for  the  year,  after  all  Gross  revenues  increased  44%,  crop  had  an  estimated  value  of 
charges,  but  before  provision  for  from  $47,416,000  in  1945  to  $68,-  $27  381 OOO  compared  with  $12  857  - 
preferred  stock  dividends,  resulted  083,000  in  1946.  Express  and  freight  qqq  jn  ’1945,  production  amounting 
in  a  net  loss  of  $252,467.  'Phis  figure  ton  miles,  including  contract  freight  40  47  935  qq’q  ^3  against  7  635  000 
reflected  a  net  loss  of  $26,795  from  transported  by  the  company’s  con-  bushel’s.  British  Columbia  accounted 
American  Airlines’  operations  and  tract  air  cargo  division,  increased  foj.  $47  744  qoq  of  this  total  Nova 
the  company;s  proportionate  inter-  105%.  Scotia  ’$4,968,000.  Ontario  $3,060, 

est,  or  $225,672,  m  the  net  loss  SUS-  - -  000.  Ouebec  Sl.200.000.  and  New 


Public  Appreciation  of 
Life  Insurance 

Prom  Nalaco  Field  Orcan  of  North  American  Life  Aaaurancc  Co. 


In  1921,  the  average  Canadian 
held  $334  of  life  insurance.  In  1946, 


It  is  like  the  friend  who  says. 


specter  in  the  Department  of  the 
Superintendent  of  British  Columbia 


‘Say  a  good  word  for  me.”  Every  Branches  and  G.  W.  Davison,  for- 
time  we  can  sunnlv  heloful  informa-  manager  at  Innisfree,  Alta., 


2i!i)0(,  publication)  attributes  the  growth  office,  or  op  the  street,  we  are  BANK  OF  NOVA  SCOTIA 
-n  aiin  public  appreciation  of  life  insur-  saying  a  good  word  for  life  insur-  G.  W.  Bonnell  has  been  appointed 
7'.5<)n  ance.  ance,  and  for  North  American  Life,  manager  of  The  Bank  of  Nova 

i!fi62  That  appreciation  has  been  nur-  Every  service,  every  courtesy  ren-  Scotia  at  East  Florenceville,  N.B. 
Ki.iinn  tured  by  the  Canadian  companies  dered,  increases  public  appreciation  J.  W.  Hahn  has  been  made  man- 
11 '701)  collectively  through  institutional  ad-  of  life  insurance.  ager  at  Coburg  and  Robie,  Halifax. 

2o!755  vertising  which  tells  about  the  busi-  In  the  continuance  of  good  human  L.  B.  Kerr  has  been  given  the  post 


Scotia  $4,968,000,  Ontario  $3,060,- 
'  000,  Quebec  $1,200,000,  and  New 

1  Ail/?  D  A  M1I17D  vr  k  1)  Brunswick  $412,000.  All  five  prov 

ImDDAnntK  itAK 

T^An  n^lll^r  /inAnn  v<alues  of  other  leading  commer 
MIk  F  Kill  I  I  KlIrS  crops,  with  figures  for  1945 
1  VIV  I  IlUll  vUvl  iJ  in  brackets:  pears,  $2,173,000  ($1, 

_  582,000);  plums,  $1,889,000  ($1,270, 

,  -  T,  J  •  rx  J  000);  peaches,  $5,479,000  ($4,502, 

Value  of  Froduction  in  Canada  ooo);  apricots,  $569,000  ($319,000) 


vertising  which  tells  about  the  busi- 


Greater  by  60  Per  Cent  cherries,  $2,235,000  ($1,724,000) 

,  strawberries,  $4,786,000  ($4,186, 

than  tor  year  uef ore  OOO);  raspberries,  $3,562,000  ($3, 

-  147,000):  loganberries,  $242,000 

Ottawa.— The  year  1946  was  a  ($140,000);  grapes,  $3,158,000  ($2, 


J.  W.  Hahn  has  been  made  man-  -  147,000) ; 

ager  at  Coburg  and  Robie,  Halifax.  I  Ottawa. — The  year  1946  was  a  ($i40,00C 
L.  B.  Kerr  has  been  given  the  post  banner  one  for  fruit  farmers,  the  543,000). 


i.'.!(i2.')  ness,  what  is  done  with  the  policy-  relations,  most  often  described  as  of  manager  at  Union  Station,  To-  Dominion  Bureau  of  Statistics  re 


holder’s  dollar,  and  what  return  he,  “public  relations”,  lies  the  ground-  ronto. 


ports.  It  paid  off  with  a  60  per  cent 


his  family,  and  the  country  get  out  work  for  the  public  appreciation  of  W.  W.  McLean  has  been  made  as-  greater  value  than  in  1945. 


The  Financial  Times  reaches  a 


20.002  pioneered  in  this  field  since  1920.  In  in  bigger  and  better  sales, 
iiii'niia  the  United  States  a  similar  cam-  __  .  . 


Total  value  for  all  fruit  crops  ;  ‘’•as®  of  people  Avho  are  interested 


H.  E.  March  has  been  appointed  produced  in  1946  was  $51,474,000, 1  in  and  able  to  buy  Investment 


accountant  at  Timmins,  Ont. 


compared  with  only  $32,270,000  the  I  securities. 


jrance  Institute.  But  that  is  not 
11.  I 

Individual  companies  strive  to 


and  the  many  ways  in  which  life 


Bank  Staff  Changes 

BANK  OF  TORONTO 

Branches  of  The  Bank  of  Toronto 


been  put  to  new  uses.  People  gen-  at  Queensway  and  Royal  York  Road, 


cate  their  children,  protect  a  busi¬ 
ness,  retire  a  mortgage,  or  provide 
for  old  age.  But  that  is  not  all. 


ROYAL  BANK  OF  CANADA 
J.  P.  Lessard,  formerly  manager 
of  The  Royal  Bank  of  Canada  at 


(lani'in  A\>stin/hoi^  ’  r,  Int'  Th®  lif®  insurance  representative  Buctouche,  N.B.,  has  been  given  the 

("an.  Vvirciioniiii  “A”  !;!7'.'.  g.  '  i!,!(,!i.-i  is  doing  a  better  selling  job.  Train-  same  post  at  Chicoutimi,  Que. 

Do.,  “A”  Extra  .  ..'lO  '  ..  2.-i!4.-i7  ing  methods  have  been  improved  and  R.  O.  Boucher,  manager,  Cheti- 

Ganiaiion  Cjo  1st  Pf.  ij,_n  Q.  •’(’•“'J  are  continually  being  improved  to  camp,  N.S.,  in  the  same  capacity 

(:i'nt'ral  Gaii  Loan'  ’  2'no  g ^n'ndl)  better  equip  the  underwriter.  The  to  Buctouche. 

(Jiarti-reii  Trust  , . .  i!2.'.  g!  'i2!.'.ni)  whole  profession  is  on  a  higher  P.  J.  Boudreau,  Quebec,  Que.,  has 

GoniiiioiTial  Alooiioi  .I,.',  g.  d.n:,'.  plane.  The  life  insurance  man  is  been  transferred  to  St.  Denis  and 

Gon"!  R-ikori's  !2'I  g’  Ta'rlio  looked  upon  as  a  counsellor  whose  St.  Catherine  Streets,  Montreal,  as 

Gonsiimprs  Gas  !!!!  2!^  g!  29i!ifli  friendly  assistance  has  earned  for  assistant  manager. 

•Grown  Lifp  Assre.  .  5.00  g.  12/2:.')  him  the  marked  respect  of  the  peo-  L.  G.  J.  Vianello  y  G.,  accountant, 

Gotis 'Vrpss'‘A'’'''  ‘  •'•'A  o'  ^’^lo'-no  Pl®  ^*'®  I**®  Clients.  Therefore  Avenida  de  Italia  407„  Havana, 

!’Rrrwpries  Goin!  *!:l7'.'.  g!  T.',r)!m)i,  the  final  analysis  it  is  the  indi-  Cuba,  has  been  appointed  assistant 

.  Rroad  isi^i’L  (n)  1.121A  g!  22!.')no  vidual  —  the  field,  home  or  branch  manager  at  Havana,  Cuba, 

lin.  Food  “A”  ..  .2.A  g.  ZA.non  office  employee  who  is  contributing  M.  M.  Hay,  formerly  assistant  ac- 

diinpi/’Ent.  Prpf.'  1.25  *  o'  "'’q  ii87  ^ost  to  public  appreciation  of  life  countant  at  Hastings  and  Nanaimo, 

.  Gonv.  “.V’’  (n)  '  g!  i;i!()(,i  insurance.  Vancouver,  is  going  to  McKay,  B.C. 

'  as  accountant. 

1C.  W.  Taylor,  formerly  at  Quin- 

Almon  and  Agricola  in  the  same 
I  city  as  accountant. 

'  ■'  '  I.  Macintosh  has  been  made  as- 

Weekly  statement  of  the  Bank  of  Canada  as  at  March  19th  1947,  sistant  manager  at  Havana,  Cuba. 


A  VITAL  FORCE  FOR  COMMUNITY  PROGRESS 


Ottawa. _ Financing  of  both  new  Grown  i  itp  .\ssrp.  .  a.im  g.  12.25')  him  the  marked  respect  of  the  peo-  l<.  C.  j.  Vianello  y  G.,  accountant, 

and  used' motor  vehicle  sales  was  GOTrVi-pss '’■‘A”''.'. .  ‘  ..'25  g!  ^’^io'5no  Pl®  who  are  his  clients.  Therefore  Avenida  de  Italia  407„  Havana, 

considerably  higher  in  February,  dan.  hrrweries  Com.  (ji,  7."ift,ft0ft  the  final  analysis  it  is  the  indi-  Cuba,  has  been  appointed  assistant 

according  to  figures  released  by  the  <(«''•  Broad  1st  pf.  (n)  1.1215  g.  22,500  vidual  —  the  field,  home  or  branch  manager  at  Havana,  Cuba. 

Dominion  Bureau  of  Statistics.  New  FiiJ^i  (  oi’n  "  n'  rf'5-n  employee  who  is  contributing  M.  M.  Hay,  formerly  assistant  ac- 

vehicles  financed  in  February  num-  (iombiiipd  Ent.'prof.'  1.25  ‘  g  'qTw  public  appreciation  of  life  countant  at  Hastings  and  Nanaimo, 

bered  2,764  units  with  a  financed  Can.  Gonv.  “A”  (ig  '  lth  g!  i;i!ooi  insurance.  Vancouver,  is  going  to  McKay,  B.C. 

value  of  $3,711,879.  Transactions  - - - - -  as  accountant. 

were  more  than  three  times  as  nu-  |  C.  W.  Taylor,  formerly  at  Quin- 

merous  as  in  February  last  year  Oxford,  Halifax,  goes  to 

when  891  units  were  financed  for  DOlltC  OY  Vaal13Cia  9ToT6lll6lll  I  Almon  and  Agricola  in  the  same 

$1,072,902.  Although  outnumbered  |  ci^  as  aiicountant. 

by  new  passenger  cars,  commercial  '  I-  Macintosh  has  been  made  as- 

vehicles  formed  a  sizeable  portion  !  Weekly  statement  of  the  Bank  of  Canada  as  at  March  19th  1947,  sistant  manager  at  Havana,  Cuba. 

of  the  total  financing  transactions  shows  total  assets  $6,613,061  higher  than  at  end  of  the  previous  week,  W.  Rojas  M.  is  to  be  accountant 

in  the  new  vehicle  field.  The  num-  at  $1,918,465,632.  Investments  are  shown  up  $979,699  for  week;  holdings  Havana,  Cuba. 

ber  of  new  passenger  cars  financed  of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets  showed  an  B.  Troche  G.,  has  been  given  the 

was  1,621,  while  the  total  of  com-  increase  of  $5,635,734.  Deposits  increased  by  $17,450,984  circulation  P®®^  ®f  accountant  at  Avenida  de 

mercial  vehicles  was  1,143.  was  higher  by  $2,491,391  while  other  liabilities  dropped  $13,329,314.  Italia  407,  Havana,  Cuba. 

Increases  in  used  vehicle  f inane-  In  comparison  with  corresponding  week  of  last  year  total  a.ssets  W.  J.  Bigelow  has  been  made  ac- 


Bank  of  Canada  Statement 


was  higher  by  $2,491,391  while  other  liabilities  dropped  $13,329,314. 

In  comparison  with  corresponding  week  of  last  year  total  a.ssets 


Italia  407,  Havana,  Cuba. 

W.  J.  Bigelow  has  been  made  ac- 


ing  over  February  1946  were  fairly  I  are  shown  $26,148,603  lower.  Investments  are  shown  up  $54,257,462  countant  at  Bank  and  Sparks,  Ot- 


uniform  for  both  passenger  and  com-  while  Sterling  and  U.S.  Funds  show  a  reduction  of  $94,272,266 
mercial  models,  amounting  to  39  and  Circulation  reveals  an  increase  of  $53,193,199  during  the  year  and  J-  A.  Ariosa  G.,  formerly  ji 
42  per  cent,  respectively.  There  deposits  are  shown  $80,855,679  lower,  including  $958,496  of  deposits  in  manager  at  Havana,'  has  retired, 

were  2,343  used  passenger  cars  fin-  other  currencies.  Cumulative  figures  are  shown  herewith:  - 

anced  in  February  1947  to  the  ex-  Mar.  19,  1947  Mar.  12,  1947  Ch’ge  in  wk.  Ch’ge  in  yr.  CANADIAN  BANK  OF 

tent  of  $1,023,868,  while  770  used  Res«rv^  COMMERCE 

trucks  and  buses  were  financed  for  snl,, ‘nniiinn'  . .  . .  .  tr  xxr  «  1 

_  Sterling  and  L..S.  luiids _ !)■■«■  19b  '->'-».i9(i  .  -  94,272,2(10  ant  of  The  Canadian  Bank  of  Ci 

I  Aeeae  Cav  KI  R  ’'“‘"I  .  9,58,4'jr>  958,490  .  —  9i,272,2'«6  merce  at  Halifax,  N.S.,  has  b 

Pire  Losses  ror  n.o.  j  syiisiiiiary  coins  .  308,218  37;i,i88  —  4,970  —  32,719  &iven  the  post  of  assistant  mana 

Increased  24  Per  Cent  ^  .  .  *^R.^H.  Mullen,  manager  at  E; 

(Spe.1.1  Correspond™™)  '  itniJISVlSr  .;. ’'ISjlKS  T  SKa  S' 

Saint  John.  —  Provincial  Fire  (c,  other  Securities  —  15,(M)o,(J(K)  15,ooo,0(M,  .  4-  5, ooo, ooo  J.  A.  Emery  has  been  made 

Marshal  Armstrong,  in  his  annual  7!i^7TSirn(u  1  sxq sikTTo-T  47^  qT.Tfiq.',  distant  manager  at  Ottawa, 

report,  states  that  fire  losses  in  ’^t27“’(«4  t  50,5  ^4  -  J’  C.  Thow,  formerly  assist 

New  Brunswick  last  year  increased  25.,,,^  I'rmiises  . .  2!44t!()97  2,’44i!499  +  ’  iiV.'js  +  manager  at  Ottawa,  has  been  i 

24  per  cent,  but,  at  the  same  time  - - - - -  - -  - .! —  moted  to  manager  at  Victoria. 

it  was  considerably  below  the  Can-  Total  .  1,918,405,032  i,9ii,852,.57i  4-  6,013,061  —  20,118,003  A.  R.  McFarlan,  formerly  an 

adian  average  estimated  at  41  per  liabilities  spector  with  The  Canadian  Banlt 

cent.  His  report  showed  losses  in  l-  r«i>ital  I’a-d  fp  .  in’,rn"qr7  .  Commerce  at  head  office,  has  b 

towns  and  villages  had  increased  91  circuiatio'n  ' l, 149,309, 'c34  1,140,818, ’213  +  2,'49'i!39i  +  53,193199  given  the  post  of  manager  at  : 

per  cent.  Loss  to  industry,  the  re-  4.  Dep«»iu-  -r  .  ,  «•  -r  aa,ijj,ijj  ^  ^  Matheson,  m 

port  shows,  has  caused  considerable  (a,  Dom.  Govemment  .  14.3,010,903  111,.321.218  +.323I9,(i85  —.'■>5,721,503  aaer  at  Rpp-ina  haqhapn  mnrtp 

-I  in  nroduction  Faulty  <*>'  Chartered  Ranks  ..  512,977,045  53n,:484,0fl5  —17,407,020  +  ;i8  09l5n;t  “fT-  *  *  ®  ’  "“■®.®®®*^  ‘"a®® 

,  d-  1  •  ou!„p  (c)  Others  .  8.5,808,023  8.1,209,705  +  2  5.38,;ii8  +  30  353.550  assistant  manager  at  Vancouvei 

electrical  installations,  alone,  caus-  - -  -  -  A.  C.  Jenkins,  formerly  accou 

ed  a  lOSS  of  some  $550,000  during  Total  .  742,425,972  724,974,968  +17,450,984  +  13,410,587  ant  at  Rnhqnn  Diatriot  Vanonin 


tawa. 

J.  A.  Ariosa  G.,  formerly  joint 


the  previous  year. 


1.  Reserve— 

Mar.  19,  1947 

Mar.  12,  1947 

Cli’ge  in  W'k. 

Ch’ge  in  yr. 

sterling  and  L'..S.  Funds 

958,496 

9.58,196 

—  94,272,260 

Total  . 

9.58,496 

958,496 

—  91, '272, 266 

1.  S'nbsidiary  Coins  . 

368,218 

373,188 

—  4,970 

—  32,719 

4.  Advances  to: 

6.  Investments*— 

(a)  D.  P.  Short  Term  . 

1,117,217,429 

1,121,558,27,3 

—  4,.310,8I4 

—164,566,135 

(h)  Dom.  Securities  ... 

752,5.32,575 

747,2 12, 0.'t2 

+  5, '290,5 13 

+  213,823,597 

(c)  other  Securities  .... 

15,000,000 

15,000,000 

+  5,000,000 

Total  . 

1,881,780,00  4 

1,88.3,800,305 

+  979,690 

-j-  54,2r)7t402 

All  (JIher  Assets  . 

29,914,818 

24,279,084 

-1-  5,635,734 

+  i3,4n,5.5:r. 

8.  Bank  i*remises  . 

2.44t,097 

2,441,1111) 

2,598 

+  433, '186 

Total  . 

1,918,465,632 

1,911,852,571 

+  6,613,061 

—  26,118,603 

LIABILITIES 

1.  Gupitul  Paid  L'p  . 

.5,000,000 

5,000.000 

2.  Reserve  Fund  . 

10.050,367 

10,050, ;tG7 

3.  Notes  In  Circulation  . . 

1,149,309,034 

1,146,818,243 

+  2,491,391 

+  53,193,190 

4.  Deposits— 

(a,  Dom.  Government  . 

14.3,010,903 

111,.321.218 

+  .32  3I9,(i85 

—  .55,721,50,3 

(b)  Chartered  Ranks  .. 

512,977,045 

530,:384,065 

—17,407,020 

+  ;38, 69 1,59.3 

(c)  Others  . 

85,808,023 

83,269,705 

+  2,5.38,318 

30,353,556 

Total  . 

742,425,972 

724,974,968 

+17,450,984 

+  13,416,587 

Liabilities  Other  Giirr.  ... 

958,496 

9,58,496 

—  94,272,206 

.411  Other  Liabilities  . 

10,721,163 

21,050,177 

— 13,:t29,314 

+  1,003,878 

Total  . 

1,918,465,632 

1,911,852,571 

+  6,613,061 

—  26,148,603 

CANADIAN  BANK  OF 
COMMERCE 

H.  W.  Messer,  formerly  account- 


there. 

R.  H.  Mullen,  manager  at  Este- 
van,  Sask.,  goes  in  the  same  capa¬ 
city  to  Moose  Jaw,  Sask. 

J.  A.  Emery  has  been  made  as¬ 
sistant  manager  at  Ottawa. 

J.  C.  Thow,  formerly  assistant 
manager  at  Ottawa,  has  been  pro¬ 
moted  to  manager  at  Victoria. 

A.  R.  McFarlan,  formerly  an  in¬ 
spector  with  The  Canadian  Bank  of 
Commerce  at  head  office,  has  been 
given  the  post  of  manager  at  Re¬ 
gina,  Sask.  F.  A.  Matheson,  man- 


A.  C.  Jenkins,  formerly  account- 


Ai.  branch  bank,  wherever  you  find  it,  is  likely  to  be  an 
important  hub  in  the  business  life  of  the  community. 

'The  manager  of  your  nearby  branch  of  The  Bank  of  Nova  Scotia 
has  reason  to  believe  that  his  bank  is  more  than  that. 

Over  and  above  Xs  routine  function  as  a  clearing  house 
for  the  daily  transactions  of  householders,  farmers  and 
business  men,  creative  banking  has  an  intimate  knowledge  of 
and  a  personal  interest  in  the  welfare  of  its  neighbours. 

'The  Bank  of  Nova  Scotia  manager  would  appreciate 
an  opportunity  to  tell  you  more  about  creative  banking  . 
and  what  it  does. 


THE  BANK  OF  NOVA  SCOTIA 


in  the  same  city  as  manager. 

G.  N.  Morrison,  an  assistant  in- 


I 


BROMPTON’S  NET 
GAINED  WIDELY 
FOR  PAST  YEAR 


Dividend  Declarations 


ivu  inui  iLinu  '  Acadln-Atlaiitlc  “A”  . . 

Acme  Glove  Works  Com.  (new) 

-  I  .Asbestos  Corp.  Ltd . 

i  Asbestos  (iorp.  Ltd.  Bonus 

On  Good  Sales  Increase  Earn- ,  asiuiowh  Hardware  to.  -a” 

^  ^  ^  _  I  Auto  rubric  “A  *  . 

ines  for  1946  Up  at  $3.13  AhIo  Fabric  "A”  F.xlra  . 

a  Share  from  $1.02  »«'>•<  of  N'>vh  .votia  . 

Huthurst  l*ower  &  I*.  “A** 
Heatty  Bros.  .  . 

RED  ROCK  PROGRESS  |  ,ti‘;{.’^K.,':!Xcin  ‘ 

■  '  I  BeldinK-Cortlcelli  Pref.  . 

Annual  report  of  Brompton  Pulp  i  [iclRlum  niovc  &  H.  Cim . 

&Pnnpr  C'n  T  tH  for  vpar  1Q4fi  Belgliini  filovc  A  H.  Pref . 

Paper  Co.  cta.  tor  year  i»4»> ,  .reiephone  Co . 

shows  operating  profits  up  nearly  i  Bilimore  Hats  Ltd.  •  A"  _ 

150  per  cent  from  preceding  year  ■  liiitinnrc  Hats  Ltd.  Com . 

and  net  earnings  after  all  charges  j  . 

more  than  doubled  at  equivalent  of  |  i  raction  Pref.  . 

$2.13  a  share  on  stock  as  compared  |  Brewers  A  Distillers 

with  $1.02  a  share  earned  for  1945.  j  brewers  A  Distillers  Bonus  ... 

Company  is  controlled  by  St.  Law- 1  [j  ^-  . 

rence  Corp’n  Ltd.  through  ownership  I  h^':'  i>„wer  ’".i”  ’  ^ 'i 

of  99.44  per  cent  of  outstanding  i  Stanley  Brock  “A”  . 

atnok  I  Stanley  Brock  “B”  . 

r\  ’  1  *»*dlding  Pfoduots  Ltd.  ...... 

Operating  profits,  report  shows  ii„rii„B'ton  Steel  Co . 

increased  to  $.2,068,756  for  year  I  cnidwell  Linen  Com . 

under  review  (including  $286,233 1  tyildweii  Linen  1st  Pref.  . 

premium  on  U.S.  funds  and  $259,797  j  . 

transferred  from  reserve  for  inven-  I'lre  Assurance  . 

tories  and  contingencies  arising  out !  (ianadian  Bank  of  Csnumcrce  . , 
of  settlement  of  claims  for  fire  in  , • 

i»  firfo  (.un.  Wircbouncl  Boxes  \  .. 

1945)  from  $860,978  for  previous  ,  Wlrebound  “A”  Extra  .. 

year.  Deductions  included  interest  i  can.  Bread  Pref.  “A”  . 

of  $228,300;  depreciation  of  $705,-  Can.  Bread  Pref.  '“B”  . 

546  (up  from  $255,037);  depletion  | 

of  $12,078  (against  $27,207)  and  1  tjanners  1st  Pref.  Extra 

provision  for  income  and  excess  I  Can.  Canners  2nd  Pref . 

taxes  of  $499,908,  up  $214,095  from  |  <:»'>•  ‘^»»ners  2nd  Pref.  Extra 
the  1945  income  tax  reserve  of  $275,-  JV,',’’;  V;a?"nnd  FouIIdr"-  “A” 

813.  Can.  Car  A  Foundry  Com . 

There  remained  a  balance  of  net  ]  fan.  Ceianese  Pref . 

earnings  available  for  dividends  in  ;  . 

1946  of  $639,545,  up  $331,909  or  •??St,ons  Com.  ' ! ! ! ^ 

108%  from  the  corresponding  t  can.  Odtons  Pref . 

amount  for  1945  of  $307,636.  After  ;  Canadian  Fairbanks  .Morse  Pref. 
payment  of  $300,000  in  dividends,  j  jJJ; 

there  remained  a  surplus  for  the  !  cnn.  For.  Investment’.".'.'.’.’.’.".*.’.' 

year  of  $339,545  as  against  $7,636  I  Candn  Gen.  Electric  . . 

C/...  I  Can.  Gen.  Investment  . 

lor  1»4D.  .'can.  Gen.  Inv.  Extra  . 

During  the  year  there  was  a  i  industries  Common  .... 

change  in  the  capital  structure  of  ;  Can.  industries  Pref . 

the  company.  An  issue  of  $4,000,- 1  Ca"-  Foundries  ^m . 

000  3^/2%  first  mortgage  bonds,  due  j  Power  Pref . . 

July  2,  1966,  was  sold  to  the  public,  l  c.an.  Nor.  Power  Com . 

and  with  the  proceeds  the  $3,500,000  |  Can.  oils  r.o.  Com . 

of  5-year  3%%  notes,  due  in  1950  |  Ppref. 

were  paid  off.  After  settlement  of  Packers  “A”  . 

costs  of  financing  of  $102,558,  the  Can!  Packers  “B”  ’!!!!!!!.!!!! 


Payable  Record  Paid  Paid 

»  i 

Apr.  1  Mar.  10  ..'>()  LOO 

.Apr.  1  Mar.  l.'i  .2'> 

Mar.  .41  Mar.  0  .20  .140 

Mar.  31  Mar.  fi  .:t0  1.40 

Apr.  1  Mar.  10  .30  .00 

Apr.  1  Mar.  l.l  .30  .l.i 

.Apr.  1  Mur.  15  .40  .15 

.Apr.  1  Mur.  15  .10 

.May  1  Apr.  15  .00  1.15 

June  2  .May  2  .50  1.00 

Apr.  1  Mar.  15  1.00  2.00 

.Apr.  1  Mar.  15*  1.00  2.00 

Apr.  1  Feb.  28  3.00  7.00 

Apr.  1  Feb.  28  3.50  7.00 

Apr.  1  Mar.  14  .30  .52' 

Apr.  I  .Mar.  14  ..50  .75 

Apr.  15  Mar.  15  4.00  8.INI 

.Apr.  15  Mar.  31  .,50  .42 

Apr.  15  Mar.  31  .2<l  .57 

May  I  .Apr.  15  1.25  2.,50 

Apr.  1  Mur.  1  .03 

.Apr.  1  Mur.  14  3.00  0.00 

.May  20  .Apr.  21  .00  .70 

May  20  Apr.  21  .90,  .70 

Apr.  I  Mar.  20  1.7.5  3.00 

.Apr.  1  Mar.  5  .50  l.OO 

Apr.  15  Mar.  31  .80  LOO 

May  I  .Apr.  10  .30  .30 

May  1  Apr.  10  .20  .20 

Apr.  1  .Mar.  13  .50  .05 

Apr.  1  Mar.  10  .30  .00 

May  1  Apr.  10  .40  .50 

Ma.v  1  Apr.  10  .75  1..50 

.May  1  Apr.  10  .40  .80 

.Apr.  15  Mar.  8  .05  .10 

Apr.  1  Mar.  31  10.00  20.IM1 

Alay  1  Mur.  31  .10  .7.5 


SIlvcrwDod  Dairy  “A'*  . . 

.20 

Apr. 

1 

Feb.  28 

.40 

.60 

SiIverw(K><l  Dairy  “U”  ..  .  . . 

.20 

•Apr. 

1 

Feb.  28 

.10 

.III* 

Silvrrwocxl  NVesl.  Dairy  Prof . 

5.00 

1.25  Q. 

Apr. 

1 

Feb.  28 

2.50 

.5.00 

Sniidi,  (Ton.  Power  Lorn . 

l.oo 

.25  Q. 

May 

15 

Apr.  18 

.50 

.85 

i^xitli.  G»ii.  Power  Pref.  . 

6.00 

1-50  (j. 

.Apr. 

15 

Mar.  20 

3.00 

6.00 

Slaiul.  Paving  A  Mat.  Pref . • 

.62)9 

.31  v.  g. 

Apr. 

Mar.  5 

.31'; 

.62 

<^Ie(liiian  Bros.  . 

.1)0 

.15  0. 

Apr. 

1 

Mar.  15 

-30 

I.:!0 

Standard  Hadio  “A”  . 

.40 

.10  g. 

.Apr. 

10 

Mar.  21 

.20 

.10 

Standard  Kiulln  “H”  ..  . . 

.10 

.10  g. 

Apr. 

10 

Mar.  21 

.'JO 

.40 

S3.  Lawrence  (.orp.  Pref. 

.2:1 

Apr. 

15 

Mar.  21 

.50 

l.ito 

St,  laawrenrp  Hour  Mills  Com.  . 

1.60 

.10  g. 

May 

Mar.  .31 

.HO 

1  ..55 

•St.  Lawrence  F'loiir  Mills  Pref. 

7.00 

(.75  g. 

May 

1 

Mar.  .31 

:t.50 

7.00 

St.  Lawrence  Paper  Pref . 

2.:»o 

15 

.Mar.  21 

4.1*0 

6.00 

Slffl  of  Ciiitada  Goni.  . 

:loo 

.75  Q. 

May 

1  ..50 

:i.oo 

Sterl  of  Canada  Pref . 

:{.oo 

.75  (j. 

Mav 

1 

l.,50 

:i.oo 

Sun  I.lfp  .\ssurancp  . 

4.2.5 

1 

.Mar.  1.5 

8.00 

14.50 

.S'jivanilp  Gold  Mines  . 

.OM 

.02  Q. 

.Apr. 

t 

Feb.  17 

.0.5 

.12 

Tainhlyn  I. Id.,  (loinnioii  . 

l.oo 

.25  O'. 

Apr. 

.HO 

.00 

Ilirlft  Slorps  I.td.  .... 

Mar.  21 

.45 

.40 

Up  Fop  Tailors  (..oin . 

Tip  Top  (^aniiprs  I.linited  **.\’* 

Jit 

.071.J  g. 

.25  Ini. 

.\pr. 

Mar.  1 
Mar.  21 

.1.5 

?5 

.::o 

lookp  Pros.  Ltd . 

.40 

Apr. 

3 

Mar.  1.5 

.SO 

1.00 

Toronto  (ten.  Trust  .  .  . 

7.(w 

1.75  Q. 

Mar.  7 

4.25 

0.75 

loronto  Mortgage  . 

1.25  g. 

1 

2..50 

5.01* 

Fradprs*  Flnniire  Prpf . 

4.:>(i 

I.l2'.i  0. 

Furkplt  'IoImicco  Prof. . 

7.oa 

1.75  g. 

15 

Mar. 

;t.50 

7.00 

I'wln  City  H.r.  Pref . 

2.:)0 

.62'/.  g. 

Mar.  31 

1.2.1 

2.50 

1  nltPfl  1*1101  Inv,  “.\”  Prpf. 

3.O0 

.75  g. 

Mar.  10 

1-50 

n.oo 

\  iaii  l.iinltpd  Prpf. 

.5.00 

>  25  g. 

Mar.  20 

2.50 

5.00 

\  ietorla  Trust  A  Suv . 

6.00 

1.50  0. 

.Apr. 

Mar.  15 

:t.oo 

5. (Hi 

Wahnsso  (..>tton  ..  . 

4.00 

1  no  g. 

Mar.  15 

2.0ii 

LOO 

Wellington  Fire  Ins.  .  , 

1.75 

15 

Ang.  12 

1.7.5 

3,.50 

West  K«.*olena.v  Po^er  Pi-pf 

7.0O 

1.75  Q. 

1 .75 

7.«)0 

Westprn  .\ssuranop  Co . 

1  40 

Mur.  20 

1.40 

2.10 

Western  Grocers  '*A*'  Coni 

'17*  J 

15 

.Mar.  14 

*17 

Western  Grocer.,  Pref.  .  . 

1.10 

.35  g. 

.Apr. 

15 

Mar.  14 

.70 

.:t5 

Weston  l,l<L,  Geo.  Coin. 

.So 

.20  0. 

Mar,  10 

.40 

.80 

W  ilsll  l.lniilml . 

l.Oti 

.25  g. 

1 

Mar.  1 

.50 

LOO 

Woods  Manufacturing  Go.  .  . 

2.00 

.50  g. 

31 

Feb.  28 

.50 

2.00 

Wool  (.snnliing  Co.  . 

1.00 

.25  g. 

1 

Feb.  28 

.2.5 

W  riglit-Hargreaves  M. 

.01 

Apr. 

I 

Feb.  24 

.08 

.20 

S. — Srmi-.\niuiall.v.  Int.— 

Inleriin 

Q.— Quartply. 

Arr. — .Arrears. 

Can.  (Tonverters  “A”  . . 
Cun.  Cottons  Com.  . 


went  to  increase  the  net  working  vicke7s'*  Pref."* 

capital  of  the  company,  which  at  the  j  r„„.'  AVestern  Lumber 
year-end  stood  at  $2,420,680,  up  ;  Can.  AVestlnsbouse  Co. 
$427,198  from  end  of  1945.  j 

New  Bed  Bock  Mill  I  Gentral  Can.  Loan  anil 


I  Carnation  Co.  Pref . 

I  Cassidy’s  Ltd.,  Pref . 

Central  Can.  Loan  and  Sav. 
Central  Patricia  G.M . 


ed  in  the  “Red  Rock”  kraft  mill,  a  rjnznno  "A”  . !.!!!.!!.* 

new  enterprise  in  Northern  Ontario  |  Cinzano  Pref.  . 

where  an  abundance  of  pulpwood  is  j  SderprLes  ’ ’Pref’.’ 

available,  which  got  underway  m  . Alcohols  Com.  . 
January  1946.  The  year's  output  at  '  Commercial  Alcohols  Pref.  . 
Red  Rock  totalled  51,705  tons,  of  Fen»''|-  hakf-les  ..  . 


which  22,170  tons,  or  about  43% 

were  produced  m  the  first  six  |  Grain  &  co.  Ltd.,  R.  I . 


the  year’s  total  in  the  last  half  of  ^  *  J"**"*  Bonus  . 

the  year,  .  .  •  ,  ■  l^uininlcm  Rank  . 

In  regard  to  this  mill,  the  report  j  Doniinion  Dairies  Pref.  . . 

states:  “Considering  the  difficulties  !  dominion  Engineering  Works  .. 

1  Doiii.  tuundries  and  Steel  Com. 
encountered  in  bringing  the  new  r.om . 

unit  into  production  during  the  past  I  Dominion  Glass  Pref . 

two  years,  your  directors  regard  this  !  Dom.  Malting  Com . 


organization. 


on  the  Red  Rock  Mill  during  1946,  do,„‘.  avooHpiis  *  Worsteds’!.!.!!  !so 

bringing  the  total  cost  of  the  unit,  Donnacona  Paper  Com.  .  1.00 

exclusive  of  expenditures  on  wood-  Paper  Pr"eT.’  .®!‘.*!’“..!:  4.50 

lands  developments,  to  $6,741,985.  nonnacoim  Paper  Extra  . . 

Certain  additional  expenditures  are  Dryden  Paper  Co.  . 

in  contemplation,  principally  in  con-  c .  . 

nection  with  the  replacement  of  Farmer  s*?hop9  . .  i.5U 

temporary  equipment  by  permanent  Federal  Fire  ins . 

installations,  an  adequate  supply  of  Foothills  oil  A  Gas  . 

spare  parts  to  protect  production  in  Mjdor  Co.  ;a,^  ; 

case  of  breakdowns,  and  a  stand-by  Foundniion  Co .  1.40 

unit  for  additional  fire  protection.  Fraser  Companies  .  2.00 

These  expenditures,  however,  will  be  Cmnpanies  Extra  . 

spread  over  a  lengthy  period  m  fjHdupnu  power  Pref.  5%  .  5.0# 

much  of  the  required  material  is  Gatineau  Power  Pref.  5*4%  .  5.50 

not  yet  freely  available.”  General  Trust  Co .  s.oo 

The  capital  outlay  in  connection 

With  the  development  of  the^  com*  (yt'eat  I.4)k<*s  Pappr  “A”  . 

pany’s  timber  limits  at  Nipigon  (treat  West  Saddlery  1st  Pref.  ..  3.00 

stands  at  $625,722,  which  reflects  a  Ltd . 

small  reduction  during  the  year  re-  Hender^hot  Paper  Pr^f.’ ’!!!!!!!!: 

suiting  from  the  sale  of  used  equip-  ninde  &  Daiu-h  Paper  .  1.00 

ment  no  longer  required.  Hoiiinger  Cons.  M . 

From  operations  in  1946  at  East  «!}  go. 

Angus  and  Bromptonville,  Que.,  and  j  Howard  Smith  Paper  Com . 1.00 

at  the  Red  Rock  mill,  total  tonnage  ;  Howard  Smltb  Paper  Pref .  2.00 

sales  of  Brompton  products  amount- 1  Huron  *  Erie  Mortg.  .  4  00 

1C1  KTa  ?/...<!  iin  il7cf„  from  the  i  Huron  &  Erie  Mortg.  Bonus  .... 

ed  to  161,578  tons,  up  477c  trom  ine  ,  Huron  *  Erie  20%  .  .80 

1945  total  of  110,669  tons.  The  1946  j  Huron  &  Erie  20%  Bonus  . 

sales  were  distributed  a.s  follows:  ;  Imperial  Bank  of  Canada  .  l.oo 

Container  boards.  85,802  tons;  kraft  |  {"JP^lai  Tobacco  Co.  . 

wrapping,  16,167  tons;  groundwood  :  [,nneri.il  Tobacco  Pref.  !  ’!.!!!’.’,  67o 

pulp,  42,882  tons;  sulphate  pulp,  14,-  i  Industrial  Acceptnnee  “A”  . 

990  tons  and  specialties,  1,737  tons.  I"‘'usirlal  Acceptance  Pref .  5.00 

The  report  concludes:  “Production  I  |nt:rn.^troSzl"com.’’  ”!;!::::;"’  ■'’® 

costs  of  your  company  m  respect  of  intern.  Bronze  Pref .  1.50 

materials  and  labour  have  continued  Intern.  Mefni  Ind .  i.nn 

to  rise  and  the  recent  increases  in  .  -'n"” 

selling  prices  obtained  in  the  month  i„,pr  Metal  Pref . ’.!!!!!!!  i!.!# 

of  January,  1947,  are  still  inade-  investment  Foundation  Pref .  3.00 
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How  to  Borrow  From  Bonks 


_ THE  FINANCIAI.  iimiJS,  MARCH  28,  1947  1  1 

I  to  $4'artime  protluction,  there  Is  no  |  4  nFPfni  PIIAWTC* 
demand  of  the  reconversion  to  |IKI|IKI 
peace-time  production  that  we  can  !  Ull V  ft  1/ 

not  meet  with  equal  readiness."  niA  nn  AN 

!  We,  as  Canadians,  should  do  two  i  1  Ki/lTllv  vPl 

I  1.  Use  the  facilities  of  our  fin-  nn/IAnn  AlUmiUr 

j  ancial  institutions  to  the  limit,  for'  I#  H  I  ||l#l|  ||l|  I  F||  I 

jour  own  good  and  for  the  good  of  >  IXlJVvlal/  VU  II  U  1 

I  our  country;  _ 

I  2.  Defend  our  financial  institu-  a  iniz*  t 

!  tions  against  the  onslaught  of  those  !  Earnings  ror  Itfio  Of 

who,  with  no  business  experience.  $5,600,205  Compared  With 
(Would  chain  the.se  great  institutions  -  _  _  .  , 

to  the  ox-cart  of  Socialism.  $1,841,040  In  104o 

Ten  years  ago,  the  Institute  of  - 

I  Public  Opinion  reported  36  per  cent'  r’RrkfiC  ¥’i>  umiTI  V 

of  the  public  favouring  Government  wKtloo  Vr  ” iLflLtL. 

I  ownership  of  banks.  The  same  In- 

'  I  stitute  today  sav.s  the  percentage  Annual  report  of  Abitibi  Power 
!  is  26.  ’  ’  &  Paper  Co..  Ltd.,  for  the  year  end- 

If  the  five  and  a  half  million  bank  ed  December  31,  1946,  (first  year 
i  account  holders  in  Canada  can  be  of  operations  since  re-organization) 

’  induced  to  defend  wholeheartedly '  shows  net  profit  of  $5,600,205,  of 
I  our  (Canadian  banks  and  their,  which  $1,453,652  was  realized  dur- 
I  money  in  the.se  banks,  this  percen- 1  ing  the  first  four  months  of  the 
I  tage  of  Canadians  who  do  not  know  '  year,  while  the  company  was  under 
the  strength,  integrity  and  adapta-  receivership.  The  latter  amount  was 
i  bility  of  our  Canadian  bank.s  can  be  credited  to  deficit  account  at  the 
j  quickly  reduced.  termination  of  receivership  on  April 

I  Now.  what  application  can  be  ^  30.  The  remainder  of  $4tl46.552  wa.s 
j  made  of  all  this?  ^  realized  from  operations  under  the 

I  You  are  members  of  a  credit  or- '  present  management  and  was  cred- 
I  ganization,  a  great  credit  organiza-  ^  ^ed  to  earned  surplus, 
j  tion.  Your  organization  stretches  ,v,g  nrevioiis  vear  net  earnincs 


tion.  Your  organizanuji  .sueLcnt-.s  previous  vear  net  earnings 

fr^  coast  to  coast.  amounted  to  $1,841,040.  Profits  be- 

Banks  are  our  peat  credit  me-  j^^g  j^tere-st.  depreciation, 

dium  They  also  stretch  from  coast  ^^^g^  g^^  ^^.g^g  520.116,211  or  near- 


(Continued  from  page  91  ‘'"/oltKmif  that  qc  double  the  figure  for  previou.s 

in  the  world  but  you  still  may  have,  a  higher  rate  of  interest  elsewhere?  1  suomii  mat  \ou.  as  cieaii  men  ,  $10,364,874. 

to  sell  your  proposition  and.  while ,  If  the  customer  is  buying  securi-  ““  J-’J;’'  ’  "The  sharp  increase  in  the  rate 

bank  managers  on  the  whole  are  1  ties,  does  he  give  the  business  to  the  fhrs  'reat  Lnkinr  credit  earnings  wa.s  due."  the  report 


to  coast. 

I  submit  that  you.  as  credit  men 
and  women  and  as  Canadian  citi- 


jfair,  nevertheless,  there  are  some  bank  or  does  it  go  to  somebody  | -states  “"581  bstan^^^^^  increasTin 

.situations  where  you  have  to  go  I  else?  When  he  buys  travellers’!  . .  '  the  price  of‘ newsprint  and  sulphite 

right  after  them.  There  are  other  |  cheques,  money  orders,  letters  of  i  February  Department  pulp  and  to  increased  rate  of  pro- 

situations,  of  course,  where  the  bank  1  credit  or  rents  a  safety  deposit  box, '  c*  ei  il  no/'l  duction  at  all  the  company's  mills 

manager  has  to  go  right  after  the  ^  does  the  bank  get  the  business  or  Store  Sales  Up  17  P.C.  since  May  1  1946  ” 

customer.  It  works  both  ways.  ,  does  somebody  else  get  the  bu.si-  (  -  i  The  report  was  the  first  on  opera- 

Play  Fair,  With  Your  Bank  I  P®®®  ’  these  questions  are  na- 1  Ottawa. — February  sales  in  Can-  tions  of  the  company  and  subsidia- 

T  hnvp  p-ivpn  vnii  Dii.atra  questions  to  a  bank  manager  j  adian  department  stores  were  17  ries  to  be  published  since  the  re- 

I  have  given  you  some  illustra- .  and  as  he  is  only  human  you  must  |  - 


. .  .  states,  “to  substantial  increases  in 

!  the  price  of  newsprint  and  sulphite 
ibruiry  Depirtmont  '  pulp  and  to  increased  rate  of  pro- 

^  Cl  11  duction  at  all  the  companv'.s  mills 

Store  Sales  Up  17  r.C.  since  May  1,  1946.” 

-  '  The  report  was  the  first  on  opera- 

Ottawa. — February  sales  in  Can-  tions  of  the  company  and  subsidia- 


“rraw'ne  1 the  Um.  "  i  Pt«P*™<l  to  ehSh.  r.eulf  from  J.n- 

'  wuit  to  tell  you  now  ,  dltterent' ex'  AnoCr  Imoort.S  „,t,.e  i„  the  .  ■*  ".'•‘r  PPPPilntentP  u«r.v  1  to  April  30_  (In  reeelverehipl 


want  to  tell  you  now  a  different  ex-  Another  important  matter  in  the  uary  i  co  April  3u  un  receiversnipi 

perience.  In  1928,  I  was  in  a  pool :  maintenance  of  bank  credit  is  till  ^  I" 


that  was  pushing  up  one  of  our  list- 1  way  you  handle  your  in.surance.  A 
ed  Canadian  stocks.  The  stock  was  ^  bank  manager  naturally  expects  a 


list.  The  gain  in  sales  of  ladies’  ap¬ 
parel  departments  was  reduced 


her  31  (after  re-organization). 
Profits  from  operations,  includ- 


selling  at  around  $25  and,  though  I  borrower  to  protect  his  pWerty  i  January  to  14  mg  exchange  premium,  before  -ro- 

owned  the  bank  some  monev,  my  re-  and  his  life  adequately  by  insurance  P®*’  February,  and  there  was  vision  for  depreciation  and  amortl- 

quest  was  for  $25,000  more  to  buy  He  knows  that  there  are  necessary  !  ^  forresponding  reduction  in  the  ex-  zation,  were  for  the  first  period  $5,- 


another  1,000  shares  of  this  stock.:  risks  to  take  in  trading.  Without  I  increases  for  footwear.  365,238  compared  with  $15,203,400. 

The  bank  manager  said  that  he  saying  so.  the  bank  manager  ex- 1  S®*®®  piece  goods  and  small  Net  earnings  applicable  to  the 
would  let  me  know.  Two  or  three  pects  every  business  man  to  bond  !  wares  departments  were  19  per  cent  $2. ,50  preferred  were  equal  to 
day.s  later  he  telephoned  me  and  his  employees  and  carry  life  in-,  higher  in  February  this  year  than  $112.00  a  share  for  1946  as  com¬ 
asked  me  if  I  could  come  in  to  see  surance  on  all  his  key  men.  j  ^®®^-  pared  with  $36.82  a  share  in  pre- 

him.  When  I  got  into  his  office  he  Hi  i  -  vious  year. 

said  to  me,  “I  don’t  want  to  lose ;  ,  AMERICAN  CYA.VAMID  CO.  New-sprint  production  for  the  year 

vour  account.  You  have  been  bank-  ^  nouce  a  greai  cnange  in  me  |  hiehest  in  romnanv's  his. 

ino-  uxith  IIS  frif  90  Arso-s  Vxi.f  T  _,,f  actlvities  of  our  chartered  bank.s  -  ‘  .  ^ 


AMERICAN  CYANAMID  CO. 


ing  with  us  for  20  years  but  I  put  *  ,  °  our  cnanerea  oana.s  |  .  o  •  i  r-  #  toL''’  totalling  610,683  tons  oompar- 

this  loan  up  to  head  office  and  they  ^  during  the  past  few  years.  !  American  (^yanamid  Co.  for  1946  ^  ’with  453,657  in  1945.  Bleached 

fniH  mp  thpv  Brin  i  vssnt  txi  ixisn  ada  s  wonderful  financial  record  i  reports  consolidated  net  income  was  i  st  ooa  . 

curing  war,  my  oplnl„„,  has  U8'692.881,  lacraasa  „(  ‘  “'.Pj''' 


frtlH  mA  tViA\r  xironf  autt  s  wonucnui  iinanciai  recora  uuiiauiiuaLcu  jict  iiicuiiit;  waa  a  a 

Sno'aJ'rih^  'ira'p’T'i^i  ./ai  .oP.  compa^^  wuh  6.p:g 

nose  bv  fi-oinc  to  annthpr  hank  pnd  example,  here  is  what  the  General  for  1945,  of  which  63  cents  a  share  , 

I  would  hate  to  see  vou  go  but  our  Manager  of  my  bank  said  at  the  last  i  in  1946  and  32  cents  in  1945  repre-  !  FOOD  CHAIN  S.4LES  I'F 

people  don’t  want  to  loan  you  i  ;  sent  equity  in  undistributed  net  in-  ottawa-Januarv  sales  of  cham 

mnnpv  fnr  that  nnrnnsa  nnw ’’  **  "e  can  settle  down  to  Work  ;  come  of  Southern  Alkali  Corp.  and  '-''•'•awa  January  sales  oi  tnaii 

m^ey  lor  tnat  purpose  now.  i  enllehtened  leadershin  and  a  other  affiliates  ®‘”'’e  “"‘‘®  operating  in  the  food 

This  was  my  first  refusal.  I  was  retailing  field  were  15  ner  cent 


I  would  hate  to  see  vou  go  but  our  Manager  of  my  bank  said  at  the  last  I  m  1946  and  32  cents  in  1945  repre-  !  FOOD  CHAIN  S.4LES  I'F 
people  don’t  want  to  loan  you  i  ;  sent  equity  in  undistributed  net  in-  ottawa-Januarv  sales  of  cham 

money  for  that  purpose  now.”  i  units  SeraLr  "  the  fool; 

''<>  I '25  !  me  M  Tgot  out  Of liirofric?  Canada  can  not  but  ;  ($94,137,378)  in  1945,  and  include  higher  than  sales  recorded  in  Jan 

Lt'7'.i  dlvs  later  I  wikL  in  and  saidtl !  •*®  a*-®  Pi-e*  I  e®sh  $22,949,041,  U.  S.  Government '  uary-  ^  »‘‘6- sections  of  the  coiin- 

him  ‘'<?nv  innk  hprp  T  am  Hiaan  P^f^d  and  readv  to  do  their  part  to  securities,  $9,619,556,  receivable ,  shared  in  the  Increase,  that 
nohi’tPfl  that  vmi  turnpH  ^  **  »»•  The  banks  have  the  !  $16,713,612  and  inventories  $37,591,-  shown  in  Quebec  —  19.2  per  cent 

M  thS  is^mV  f^rst^uriTdown  buTi  and  resources  to  meet  any  I  706.  being  most  pronounced.  Independent 

^lieve  vou  Le  venninelv  interested  '  demand,  however  substantial,  that  |  Current  liabilities  amount  to  $31.-  |  food  stores  did  eight  per  cent  mote 
oeiieve  you  are  genuinely  inieresieu  -  xxnf«xx...x.ioxxx.c  rianoaian  (  aon  rta  i  «99  995  ans  in  loi.si  main  hu.sines.s  in  Janiiarv.  CJuehec  and 


coi^^n^  to  tTuvou^’af  ter  ronsidlra!  "ess  may ‘make  upon  them.  Just  j  items  being  payable  $22,178,798,  and  :  Ontario  leading  other  region.s  of 
tirm  that  if  vnn  dnn’t  want  tn  tnon  '  as  the  banking  system  was  able  to  provision  for  income  taxes  $8,516,-  the  country  with  advances  of  11  and 

no  p.r  ent,  r=ip.c.,v..y. 


free  enterprisers  of  Canadian  busl- ;  820,576  ($22,233,365  in  1945),  main  j  business  in  January.  Quebec  ami 


..3.y  0.  Apr.  2: 

..iO  Q.  Apr.  1.’ 

1. 00  Apr.  1; 

•2;;  Q.  Apr.  1 

1.2.)  Q.  Apr.  1 

1.37  Q.  Apr.  1 

1.25  Q.  Apr.  1.) 

LOO  0.  Apr.  1 

•15  Q.  Apr.  1 

.02 Mar.  31 
■7i)  Q.  Mar.  31 

•05  Q.  Apr.  1 

1.25  Q.  Apr.  15 
2.50  Ini.  ,\pr.  1 


Apr.  19  Mar.  29 
Apr.  22  .Mar.  31 


Apr.  15  M)ir.  29 
Apr.  15  Mar.  29 


.4pr.  1  Mar.  10 
Apr.  1  Mar.  20 
Mar.  31  .Mar.  15 
Mar.  31  Feb.  22 
Apr.  1  Mar.  1 
Apr.  15  Mar.  31 


quate  to  cover  the  increased  costs  : 'onio'ea  P.S.  Com, 
which  confront  us.”  Jmirnal  Piibli.xhlni 


lamaira  P.S.  Pref .  7.00 

Jmirnal  Ptibll.shlnK  Co . 68 

Kprr-.\ddison  Gold  Mlne.s  . 

Year  of  Expansion  I  Labatt  Limited,  .! .  !’.!’  ”  100 

Hendershot  Paper  I  .l;^^^Van'^/soSs loo 

Annual  report  of  Hendershot  j  ^  .  l.oo 

Paper  Products,  Ltd.,  for  the  year  y,ieMH'lan  Export,"  h.r .  ’to 

ended  December  31,  1946,  shows  net  !  Mac.MIIIan  Export,  H.  n.  Bonus’! 

earnings  of  $45,992,  equal  after  pro-  j  .  .  . .  l.oo 

vfding^for  a  full  ycar^  dividend  re- 1  •r,;’^!.Tirr!r’"(?o.^:^^.!  .^"^ . ! ! ! ' ; !  “ 

quirement  on  the  preference  stock  j  Massey-iiarris  Pref .  1,25 

to  $1.09  a  share  on  the  30,000  com-  i  'Dm)n'^-'nrir*k’‘rl;* "i !''i*  . 

mon  shares  outstanding.  |  Minn.  *  Oni  PopeV  com! . 

Assets  of  G.  W.  Hendershot  Cor-  1  Monarch  KniltlnR  Pref . .6.00 

ruaated  Paper  Co.,  Ltd.,  were  pur-  I  Modern  Containers  Ltd.  "A” .  1.00 

chased  as  of  December  31,  1945,  and  |  Mont.^city'^t  iMst.'^Vjaiik  !!!!!!!!  i.jn 

operations  under  the  new  name  I  Montreal  Locomotive  . so 

were  not  commenced  until  March  Montreal  Telejpraph  .  1.92 

14,  1946.  Net  profits  for  the  year  1  r^irp!  Pr"r  .  7no 

1945  totalled  $27,025.  Operating  Moore  Corp.  Pref.  ’'B”  !!!!!!!!!!  7JI0 

nrofits  for  the  year  under  review  '?“rphy  l^int  Co.  Ltd . 80 

proiiLs  lui  J  National  Breweries  Com .  2.00 

amounted  to  $128,ObU.  |  National  Breweries  P-ef  1  ", 

At  December  31,  1946.  current  as-  National  Hosiery  “A”  .'  .!!!!!!!!  !fio 

sets  totalled  $215,015,  current  lia- 1  J"!'"""!  Grocers  Com. . ko 

bilities  $79,634,  leaving  net  working  j  N-„Monnl  steri^Car"?*^' .!:!!:::;;.  I;!;" 
capital  of  $135,381.  .National  Trnst  Co.  ...!...!!!  ’90 

Production  during  19‘t6  increased  1  ^'oKaro  Wir^^  . .  ,,00 

23  per  cent  over  1945,  and  further  |  'y 

improvement  in  this  reg^ard  could  |  0;;iivie  Flour  Mills  . !!!!.*  i.nu 

be  achieved,  as  the  demand  for  pro-  ,  J}"|‘"'!o  Loan  *  Deb . !!.!  .-,!oo 

duct  far  exceeds  the  available  sup-  J}, ■  l"o 

plies  of  raw  materials,  states  G.  VV.  1  oranKe  Gmsii  ...  ..!!!!!!!!!! 

Hendershot,  president.  'III!”"''  I'''!;  . . 

_ _  _ _  :  i>lia\va  L.  II.  A  P.  (.oin .  .UU 

"  Ottawa  I.  II.  A  P.  Pref.  .  5.a0 

C.P.R.  Weekly  Gross  : 

Again  Shown  Higher  i  p';,"!" 

-  i  Pr«\S8r(i  Metals  of  America 

Traffic  receipts  of  the  Canadian  P'eston  E.  Dome  Mines  ..  ....’  .wi 

Pacific  Railway  Co.  for  week  ended  ,  i.rmUthd  ’ Tru^  U.'" . 

March  21st,  showed  an  increase  of  Benfrew  Textiirs  Ltd.  “A”  .!. ’’  .1,9 

$149,000  or  2.5  per  cent  over  figure  Hiveiside  silk  ’’A’’  .  2.011 

for  corresponding  wee),  of  last  '{<!«•■  j:}-;  ■-••••  2.00 

year,  amounting  to  $6,070,000  as  j  n.,i,|„s„„  Coiton  Mills  .  . . 

compared  with  $5,921,000.  I  Bussell  Ind.  Pref .  7.00 

This  wais  the  second  consecutive  in<|.  Gommon  . .  .Ml 

increase,  as  a  gam  of  $447,000  was  saiij?amo  Ltd.  mew  )  . 

shown  in  the  preceding  week,  but  san  Antonio  G.  M . 14 

it  leaves  the  cumulative  total  for  Sherwiii-Wiliiams  Com . 

the  year  to  date  down  $1,209,000  at  j  c’^onL 

$62,044,000.  i  Sick’s  Breweries  V.T.  . ' 


Mar.  31  Mar.  3 
-May  15  Apr.  10 
May  15  Apr.  10 
Apr.  .30  Mar.  31 
Apr.  21  Mar.  31 
Apr.  1  Mar.  15 


•20  Apr.  1  Mur.  15 

'Si  •■'I 

•20  Mar.  31  Feb.  18 

ilS  o  21  Feb.  18 

Feb.  18 

••37L  5far.  31  Mar.  7 

Mar.  Mar.  7 
Z’LP-  '21  Mar.  11 

X.  ''P'--  ^2  I-'* 

.3/’^  Q.  Apr.  15  Mar.  15 

.nX,9’  ''P'--  2  Mar.  13 

[■2«  t).  Apr.  15  Alar.  31 

'  4pr.  1 
1.1JL.  Q.  Apr.  1  Mar.  3 

•7j)  0.  Apr.  15  Mar.  15 

.17  Q.  Apr.  1  Feb.  28 

L7i)  0.  Apr.  I  Feb.  28 

•L  Q.  Apr.  15  Mar.  18 

'^P*'-  25  Mar.  31 
•01  May  1  Mar.  28 

l-'O  Apr.  15  Mur.  21 

o-  9-  'P'’-  1  Mar.  15 

9:  ■^PG  1  Mar.  10 


.20  jiA 

.30 

3%  6% 

.37l,i  .50 
1.25  5.00 

1.75  4.00 

.57'.^  1..50 
.75  1.50 


.il.P  x.  ''P'--  2**  21 

'}?i\  'P*-’  *■''  I'-' 

•10  (J.  Apr.  1  Mur.  20 

-A  X.  •'P'--  *  M®''^  20 

,  J®'.'’  1  .lime  14 

<•00  0.  Apr.  19  .Mar.  31 

"rlii  c  2'  Feb.  28 

•,,12'ji  S-  Mar.  31  Feb.  ;1S 

■  laH’  .  ’  ''P'- 

9-  r'  •  AP''-  'P"--  21 

in-i"'  Apr.  15  .Mar.  20 

'•-•2  Q.  Apr.  1  Feb.  28 


•  n-i"'  Apr.  15  .Mar.  20 
L-.)  0  Apr.  1  Feb.  28 

Ta’i  J--;  .  2  Mar.  20 

Apr.  1  Mar.  15 

il  9-  AP*--  1  Mar.  7 

Apr.  1.)  Mar.  15 

Apr.  1  Mar.  7 

’■-a  R-  ■^P'■•  ’  'bir.  7 

'ia  9'  ^P’’-  ’  *bii.  7 

0.  .Apr.  1  Mar.  I2 

U  9'  Apr.  1  Mar.  7 

9'  Apr.  1  Mar.  5 

•V-i9xx  Apr.  1  .Mar.  3 

:!f,y  0-  Apr.  1  Mar.  3 

9-  ^P’’-  b'*  Mar.  15 

■9-  Apr.  I  Mur.  I.', 

•4a  O.  Apr.  ]  Mar.  »i 

r'a  7)  ^P’’-  ’  'bir.  8 

L.)0  (J.  Apr.  1  Mar.  la 

•f)  0.  April  1  Feb  25 


1  Ottawa  Eleit.  Hlv. 

!  Ottawa  L.  H.  &  P.  Com.  . 
Ottawa  I.  H,  A  p.  Pref.  . 

Page  Hersey  Tubes . 

Perron  Gold  Mines  . 

i’ower  C^orp  1st  Pref . 

Power  C'>rp.  2nd  Pref. 
Pressed  Metals  of  .America 


Sick’s  Breweries  V.T. 


Apr. 

I 

Mar.  15 

May 

15 

A|)r.  15 

May 

15 

•Apr.  15 

May 

I 

Mur.  30 

■Apr. 

1 

•Mai-.  I 

Apr. 

1 

Feb.  14 

Apr. 

1 

Feb.  14 

.Apr. 

1 

'<far.  15 

Mar. 

.31 

Mar.  1 

Apr. 

15 

Mar.  20 

.Apr. 

15 

Mar.  20 

June 

10 

Ma.v  10 

.Apr. 

15 

Mar.  15 

May 

1 

Apr.  17 

May 

1 

Mar.  31 

Apr. 

I 

Mar.  11 

.Apr. 

1 

Mar.  14 

.Apr. 

1 

Mar.  20 

•Apr. 

1 

■Mar.  20 

May 

1 

Apr.  1 

Mar. 

.31 

Mar.  12 

Mar. 

31 

Mar.  12 

.Apr. 

1 

Mar.  1 

Apr. 

8 

Apr.  3 

■Apr. 

I 

Mar.  5 

May 

1 

.Apr.  in 

Apr. 

I 

Mar.  1(1 

Mar. 

31 

l-'eb.  28 

-Mar. 

31 

Feb.  28 

.50  !75  "2e  that  money  for  the  purpose  1 1 

.50  !.')0  !  stated,  I  am  not  going  to  borrow  it 

2.50  .5.00  j  from  any  other  bank.  I  have  been 

^  40  *’rs?  I  working  for  20  years  to  establish  a  | 

.50  .‘75  reputation  with  you  people  and  I ' 

.7.5  !75  I  am  not  going  to  throw  it  out  the 

2.2.5  2.2,5  I  window  now.”  The  stock  went  from 

.30  $25.00  to  $42.75  per  share.  Five 

1.20  2.00  years  later  it  sold  for  I2iic  per 

.50  ^  .50  I  share.  j 

{%'''  2  50  ^  ^  back  with  some  pride  on 

.i2',4  .^5  j  the  way  I  handled  myself  with  my 

.2.5  .25  bank  in  1928  when  they  refused  to 

"0  I’^o  *"e  some  money  that  I  thought 

1.00  2.00  ^  ought  to  have.  That  was  the  time 

2!on  2!oo  I  showed  my  bank  that  when  they 
..58  .97  talked_  to  me  I  listened.  And  what 

2  7.5  .5’5n  happened  a  few  years  later?  In  1932 

2.50  .5.’nrt  I  still  owed  them  a  lot  of  money.  I 

2.00  4.00  couldn’t  pa.v.  They  said  to  me, 

•j!®  ,  “Take  it  eas.y.  The  times  will 

!7-/4  3  nn  change.  Keep  your  health.  It  will 

!io  .20  j  be  all  right.”  I  want  to  repeat  that 

2.50  s.oo  I  when  the  banker  is  loaning  money 

2‘t  1  w  per  cent  of  the  risk  with  him  is  j 

.06  !3,5  the  moral  risk.  Who  are  you?  j 

•15  .15  What  is  your  record?  : 

.20  .15  I 

.50  LOO  I  What  About  Security 

2!oo  4  (10  course  the  banker  wants  all ; 

3!oo  4!oo  I  the  security  that  he  can  get  for  his ' 
.40  jio  loans.  He  is  trained  in  the  art  of  I 
50  I’flo  getting  security  for  loans.  He  will 
.20  !.55  ask  you  for  .your  securities,  for  you 

.30  "55  to  sign  over  your  life  insurance  { 

policies,  for  your  wife  to  sign  over 
1.2.9 n.’ilo  tier  rights.  He  can  think  up  more 
t.’r,  ‘4!oo  schemes  for  getting  security  than 

L.50  the  ordinary  man  could  ever  ima- 

80  inn  g*<’e.  Just  because  he  asks  for  all 

2.00  4.‘oo  !  these  things  does  not  mean  that  you 

3..50  7.00  i  necessarily  have  to  give  in  to  him. 

4.50  You  still  have  to  trade  with  him. 
.34  .08  H  you  are  not  going  to  be  happy  in 

3.50  7.'oo  surrendering  certain  securities  and 

-34  .08  certain  rights  that  you  have  say  so. 

01  'nH  reasons  that  you  can  under- 

3!oo  2!.5n  stand,  I  cannot  be  too  specific  in 
-50  i.nn  talking  about  the  different  deals  I 
.50  LOO  have  had  with  my  bank  in  recent 
!25  !,56  years.  You  can  always  trust  the 

.•!i,5  bank  to  respect  your  confidence  and 
.20  .25  that  should  also  operate  in  reverse. 

2!oo  *'j!-  business  man  in  mv  industry 

!37t.i  !5'o  j  has  to  be  a  buyer,  a  seller,  an  ad- 
._02',i  1.2.5  I  vertiser,  a  manufacturer,  and  in  ad- 
•50  .95  dition  to  all  these  activities  he  has 

.2,-,  ■  ■  to  be  able  to  finance.  While  I  have 

2- 50  5!oo  a  degree  in  Mechanical  Engineering 

••''!'  ■  and,  while  I  was  a  Sales  Manager 

.85  “  2  00  when  I  was  28,  nevertheless,  all  I 

•40  !4fl  call  myself  is  a  trader.  I  surround 
.96  1.92  myself  with  good  advertising  people, 

3  li)'^  7'no'^  good  accountants,  good  auditors, 
!3!!50  7!i)o  good  mechanics,  good  engineers  and 

1.00  2.00  last,  but  not  least,  a  good  hanker, 

'87  **-  ^  bcly  on  my  auditor  and  my  banker 

'an  ^'15  keep  me  straight  in  matters  of 

..30  !8o  finance.  I  never  make  a  move  of 

•7.5  1.50  any  kind  in  a  business  way  without 

45  consulting  these  two  authorities  in 

i!oi’)  I'.'oo  '*  advance.  Indeed,  I  work  so  closely 

•2(i'4  .’4.39;  I  with  my  bank  that  my  auditor  for 
3.00  6.00  j  years  has  had  my  instructions  that 

2.50  5‘oo  i  ^e  shall  report  to  the  bank  the 
'-50  'loo  i  status  of  my  business  before  he  re- 

3- 50  7.00  I  ports  it  to  me. 

20(1  9'9ii  i  There  isn’t  anybody  who  is  doing 

"-30  "’.60  j  business  with  a  bank  that  feeds  his 

2..50  .5!oo  bank  any  more  promptly  than  I  do. 

■70  1.25  I  with  the  things  in  business  that  go 

3!oo  0  do  !  wrong.  Even  men  with  a  long  rec- 
I  50  3!oo  '  ord  of  succe.ssful  trading  are  con- 
•2.5  .  !  tinually  making  mistakes.  What  j 

3 ’(10  I  '  better  man  to  tell  them  to  than  your  ' 

-50  .50  I  banker  ?  .  .  .  By  feeding  the  banker  i 

.30  '.’15  ;  constantly  with  all  the  information,  | 

}  mi  •^’0*'  '  good  and  bad,  you  maintain  his  con-  j 
1.25  2  .%*  I  f'dence  and  you  gain  a  potent 

.20  '!2o  '  friend. 

1.75  7.00  I  One  of  the  important  things  in  1 

y!,'!)  .,-4|j  dealing  with  you*-  banker  is  the  j 

*!i2'..  121 .  question  of  credit  balances.  A  bank-  i 

.07  ■  .17'  I  er  is  entitled  to  ask,  “Just  what; 
3’50  /’do  i  is  there  to  us  in  this  ac-  j 

.15  i’.dd  I  count?”  When  one  has  a  credit  bal- j 
!i.5  L20  I  ance  is  it  taken  put  at  once  to  get 


FOR  SALE  -  AIRCRAFT 

LICENSEABUE  AFTER  OVERHAUL 
ALSO  TWO  TYPES  OF  LINK  TRAINERS 

(CROWN  ASSETS) 

Subject  to  prior  sale  or  withdrawal,  War  Assets  Corporation  invites  offers  to  purchase  for  a  number 
of  aircraft  and/or  Link  Trainers  of  the  types,  at  the  prices  and  subject  to  the  conditions  staled  below. 
All  the  aircraft  will  require  overhaul  and/or  modification  depending  on  their  condition  before  being 
eligible  for  Certificate  of  Airworthiness  in  accordance  with  Department  of  Transport  standards.  They 
will  also  need  servicing  before  ferrying  permits  to  overhaul  bases  can  be  obtained. 


ANSON  V 

Twin-engine,  wooden  construction,  low  wing 
monoplane,  powered  by  Pratt  &  Whitney 
Wasp  Jr.  R985-ANI2B  and  R985-AN14B  en¬ 
gines,  and  equipped  with  Hamilton  Standard 
or  Hoover  Constant  Speed  Propellers.  Adap^• 
able  for  light  feeder  airline  work,  passenger 
and  cargo  or  executive  transport  work. 

Priced  ot  $5,000.00 


HARVARD  II 

Single  engine,  low  wing  monoplane,  previous¬ 
ly  used  as  an  advance  trainer.  Tubular  fuse¬ 
lage  construction,  metal  wings,  and  retract¬ 
able  undercarriage.  Powered  by  Pratt  &  Whit¬ 
ney  R 1340- AN  I  or  commercial  designation 
S3H1,  550  h.p.  engines.  Adaptable  for  execut¬ 
ive  work  or  sportsman  pilot. 

Priced  at  $800.00 


I.nn  LOO 

2.00  J(.5 

.37 '-i  .an 

.62 ',i  L2.5 

•50  .95 

.10  ... 

.25 

2-50  5.00 

.50 

•12'/a 

.«.5  2.0)1 

.40  .40 

•96  1.92 


CESSNA  CRANE 

Light  twin-engine,  low  wing,  cabin  mono¬ 
plane,  powered  by  Jacobs  L4MB  engines. 
Requires  certain  modification  before  being 
eligible  for  Canadian  Certificate  of  Airworthi¬ 
ness.  A  %  ptable  for  light  commercial  work 
and  executive  transport. 

Priced  at  $600.00 


LINK  TRAINERS 

Service  Type  ”£”  and  British  Type  "D”  are 
equipped  with  all  blind  fl.ving  instrument^ 
desks,  and  recorders,  less  wind-drift  attach¬ 
ments.  These  machines  will  operate  on  250 
or  115  volt,  50-60  cycle  power  only.  Power 
cycles  other  than  as  referred  to  require  the 
assistance  of  power  converters. 

Priced  as  follows: 

Service  Type  “E"  -  $250.00 
British  Type  "D"- $150.00 
Elementary  Type  '’C'-$1 50.00 


.12'..  121 

.07  .17 

.60  .CiO 

3-50  7.00 

.15  1.20 

.15  1.20 


FAIRCHILD  CORNELL 
Manufacturer:  Fiaat  Aircraft  Ltd.,  Fort  Erie,  Ont. 

Single  engine,  low  wing  monoplane,  fabric  covered  tubular  metal  fuselage  with  plywood  covered 
woMcn  wings.  Equipped  with  plexiglass  coupe  top  canopy,  landing  flaps,  iuUy  swivelling  tail 
wheel,  fixed  undercarriage.  Powered  by  Ranger  200  h.p.  in-line  engine.  Subj(g(t  to  centre  Front 
Spar  modification  before  being  eligible  for  Canadian  Certificate  of  Airworthiness.  Adaptable  for 
private  ownership,  club  ot  school  use,  or  light  executive  transport. 

Priced  at  $650.00 
LOCATION 

These  aircraft  and  Link  Trainers  are  at  various  locations  throughout  Canada  and  persons  wishing  to 
inspect  or  determine  locations  should  make  known  their  requirements  to  the  Chief  of  Aircraft  Sales 
Division,  War  Assets  Corporation,  4095  St.  Catherine  St.  West,  Montreal  6,  P.Q. 

TERMS  AND  CONDITIONS 

Offers  to  purchase  any  or  all  of  the  above  described  Aircraft  and/or  Link  Trainers  are  invited  subject 
to  the  following  conditions: 

(a)  The  Corporation  shall  have  the  right  to  accept  or  to  reject  any  or  all  offers  in  whole  or  in  part. 

(b)  If  an  offer  is  accepted,  sale  will  be  on  an  "as  is-where  is”  basis,  without  warranty  of  any  kind 
(except  as  to  the  Crown’s  title),  and  will  be  subject  to  the  other  usual  Sales  Conditions  of  the 
Corporation. 

(c)  On  aeceptance  of  offer,  purchase  price  will  be  payable  in  full. 

(d)  Purchasers  will  be  reqiiited  to  take  delivery  of  the  aircraft  and/or  Link  Trainers  sold  at  their 
own  expense  within  a  time  limit  set  by  the  Corporation. 

Offers  should  be  addressed  to  the  Chief  of  Aircraft  Sales  Division,  War  Assets  Corporation,  •4095  St. 
Catherine  St.  West,  Montreal  6,  P.Q. 

WAR  ASSETS  CORPORATION 

(This  advartisamant  suparsadas  formar  advartisamants,  if  any,  covaring  tha 
abova-mantionod  oiro'aft  and  Link  Trainars) 


FINANCIAL  TIMES,  MARCH  28,  1947. 


AT  THE  LOOKOUT 


Baf-hursI-  Co.  Appoinfment 


(Continued  from  Page  1) 

country  the  strike  ot  Maritime  coal '  in  the  eastern  division.  This  is  the 

miners  continues  but  eenerallv !  that  loadings  have  pass- 

miners  conunues,  nut,  generally  70,000  car  mark  this  year, 

Speaking,  labor-management  rela-  except  for  two  weeks  in  March 

tions  largely  have  .been  stabilized  1946,  loadings  have  never  reached 

end  production  has  been  proceeding  this  level  in  any  week  during  the 

on  a  more  healthy  scale  than  at  "ourSldings  for  the  first  11 
any  time  since  the  end  of  the  war.  weeks  of  this  year,  at  742,272  cars. 
This  has  permitted  a  high  level  of  were  only  4,000  cars  below  the 
employment,  increased  buying  power  record  loadings  of  ^944.  Grain  loa  - 
^  ^  .  .  ings  for  the  cumulative  period 

and  continued  adjustment  to  peace-  amounted  to  53,938  cars  as  against 
time  conditions.  62,078  in  1946  and  68,649  cars  in 

n  t  isr  1945.  ‘  Loadings  of  live  stock  and 

Conditions  Justify  coal  have  also  been  light  but  sand, 

Hieher  Service  Charges  gravel,  stone,  have  increased  from 


nrnnnn  niinnrro  l  people  who  were  operating  them,  of  unprecedented  size,  with  the  estl-  nSviJANJ 

RECORD  BUDGETS  r «  T7‘;  sy  ^  c.n.d. 

- - —  Mr.  Fines  warned  the  Saskatche-  told  the  House  that  current  expen-  holders  of  record  March  29,  was  de- 

ately  comparative  tax  effort  on  the  wan  house  that  the  social  services  dltures  of  $50,197,073  for  the  fiscal  dared  at  a  meeting  of  the  directors 
part  of  the  western  provinces.  In  in  which  the  C.C.F.  government  has  year  1946-47  $8,107,565  more  than  of  Ford  Motor  Company  of  Canada 
this  part  of  Canada  too,  the  spend-  taken  pride  cannot  be  extended  un-  the  estimates  —  will  be  substantially  Limited.  This  was  first  distribution 
Ing  activities  of  the  legislatures  ap-  less  additional  sources  of  revenue  exceeded  by  revenues.  He  did  not  made  on  stock  since  February  1946 
pear  to  be  more  closely  watched  are  found.  The  same,  he  said,  ap-  give  total  revenue  for  the  1946-47  dividend  having  been  omitted  in 
than  they  are  in  the  older  areas  of  plied  to  economic  development.  He  period,  but  announced  that  $34,280,-  May  of  last  year, 
the  Dominion.  added:  380  had  been  collected  in  the  nine  D.  B.  Greig,  president,  said  the 

While  they  represent  an  increase  “Private  capital  and  enterprise  months  ended  December  31,  last,  an  decision  of  the  directors  was  'made 
of  $9,363,633  over  the  year  previous  have  no  concern  over  the  poll-  increase  of  $5,956,913  over  the  cor-  “in  light  of  the  fact  the  company’s 
the  Manitoba  figures  would  appear  their  government  if  they  responding  period  of  1945-46,  net  loss  for  1946  was  substantially 

to  be  the  most  conservative.  The  w«re  prepared  to  contribute  to  the  Near  Soendlnr  Limit  lower  than  had  been  expected,  and 

totals,  however,  are  approximately  economic  advance  and  security  „  *  tilso  because  an  Improvement  in  the 

double  those  of  the  1939-40  expen-  Saskatchewan.’  Anscomb  made  no  tax  company’s  position  which  became 

ditures  of  $15,788,597.  Owing  to  the  Despite  the  fact  that  the  Douglas  changes  but  he  warned:  “We  have  apparent  in  the  last  quarter  of  1946 
change  being  made  in  the  province’s  administration  is  presumed  to  be  in  nearly  reached  the  limits  of  spend-  had  continued  into  this  year.” 

fisc&l  year  the  expenditures  ffiven  **  hig^hly  assailable  position  it  has  InfiT  if  we  are  to  maintain  our  record  - — - - — 

are  for  a  period  of  only  11  months.  "O'”®  potent  fiscal  arguments  in  its  pf  balanced  budgets  without  resort-  DOME  CUTS  DIVIDENDS 

Of  the  increased  requirements  for  f®-vor.  Net  debt  reduction  for  the  ing  to  new  taxation  during  the  next  Directors  of  Dome  Mines  Ltd. 

this  year,  about  one-half  or  $4,048,-  .  ...  declared  a  quarterly  dividend 

343  went  to  the  department  of  ed  Mr.  Fines,  totalled  $26,580,000,  While  all  of  the  western  budgets  of  25  cents,  payable  April  30  to 

public  works  for  trunk  highways,  P^*^®  *  $44,000,000  cut  in  treasury  appear  to  be  profligate  ex-  shareholders  of  record  March  29. 


Hieher  Service  Charges  gravel,  stone,  have  increased  from  I this  year,  about  one-half  or  $4,048,-  provmce  since  Apni  iu,  i»m,  repor^  ^ars.  have  declared  a  quarterly  dividend 

What  indiiatrv  fears  is  a  contrac-  l'7-®59  cars  in  1945,  to  20,440  in  343  went  }o  the  department  of  ed  Mr.  Fine^  totalled  $26,580,000,  While  all  of  the  western  budgets  of  25  cents,  payable  April  30  to 

What  industry  fears  is  a  contrac-  j94g  26,074  cars  in  1947.  Lumber  public  works  for  trunk  highways,  PJ“®  »  $44,000,000  cut  in  treasury  would  appear  to  be  profligate  ex-  shareholders  of  record  March  29. 

tion  of  demand  while  costs  in  the  loadings  increased  from  27,296  in  j,  jj  CHRIS’ITAN  who  has  been  bridges,  etc.  The  interest  on  Mani-  b***  indebtedness  to  Ottawa.  Aid  to  mbits,  on  paper  they  look  worse  Previously  the  stocks  had  been  on 

shape  of  labor  and  materials  are  1946  to  35,035,  gasoline  v^d  oils  oooointed  as  assistant  to  the  vice-  toba’s  public  debt  has  been  reduced  „A® .  "91®*^’,,  ‘"ey  really  are.  The  new  fed-  a  $1.10  basis  but  the  present  declar- 

.till  riaine-  While  some  of  the  laree  from  25,697  in  1946  to  34,822  cars,  t  .  treasurer  from  $4,324,000  to  $3,473,000.  creased  $7,770,000  In  the  “past  few  eral  grants  are  in  all  cases  substan-  ation  indicates  a  reduction  to  a  $1 

still  rising.  While  some  of  the  large  n^erchandise  -  L.C.L.  -  from  Pf^®®^|"*B/thurst  Powe?  &  Paper  “We  have  been  living  in  a  period  yearm”  tiai,  while  normal  revenues  have  all  basis.  Before  the  war  the  company 

rnranrAtiAns  mav  be  able  to  absorb  or  uic  oarnursi  x'ower  oc  x-tipei  _  _  © _  f _  AiK«*4m  Tavak  r^nf  hit  new  hicrh  IavaIa  aa _ _ _ ^  T 


corporations  may  be  able  to  absorb  jyi  ggg  jn  1945  to  181,766  cars.  Compan^^has”ad^*cmsiderab^*^ex-  of  great  prosperity  when  re^nues  Alberta  Taxes  Cut  high  levels.  ’Die  west  is  paid  $2.  or  50  cents  quarterly :*"this 

the  losses  entailed  in  reducing  -  perience  in  the  pulp  and  paper  in-  were  buoyant”,  Hon.  C.  M.  Fines,  While  the  Alberta  budget  would  oounting  another  high  production  was  reduced  to  40  cents  with  the 

prices,  smaller  concerns  may  not  be  ni^nartmeiit  Store  Sales  dustry  having  been  associated  with  provincial  treasurer  of  Saskatche-  appear  to  be  extraordinarily  large,  y®":-  If  |f«  resized  even  the  pro-  January,  1942,  disbursement,  and  to 

tn  An,4  there  is  resistance  ®^*^®  .u-  Abitibi  Power  &  Paper  Com-  wan  is  reported  to  have  stated  in  his  Premier  Manning  has  reduced  taxa-  'Uncial  budgets  may  look  small.  30  cents  in  October,  1944. 

t  Wher  StiU  Expanding  pa^  LirSLrm  Toronto^for  over  budget  address.  His  budget,  how-  tion  by  $1,500,0(W,  and  at  the  same  --  -  I 

to  further  price  increases  wnere  jj^pj^j-tment  store  sales  in  Feb-  fifteen  years.  For  the  past  few  ever,  drew  considerable  fire  from  time  has  made  expendituies  on  capi-  ~  ~  ~  T  _  — ‘ 

they  may  be  justified.  In  the  case  ru^rv  were  17  per  cent  higher  than  years,  Mr.  Christian  has  served  as  opponents  of  the  C.C.F.  government,  tel  account  of  $14,293,063  wholly  AvAraCiefi  ntlH  VAliamA 

of  the  threatened  telephone  strike  in  the  corresponding  month  of  last  comptroller  of  the  Canadian  subsi-  a®  well  as  some  from  within  the  out  of  income.  In  contrast  to  OIIW  T  OlUlfie 

in  the  United  States  a  number  of  vear.  and  increased  15  per  cent  over  diary  companies  of  Distillers  Cor-  pa^fy  itself.  Rupert  Ramsay,  lead-  Saskatchewan  this  performance  has  '  '  -  -  — —  _ 

In  the  united  States  a  numoer  o:  year  m  According  to  poration-Seagrams  Limited.  e«-  of  the  Progressive-Conservative  commended  itself  to  the  Winnipeg  Montreal  stock  exchange 

the  operating  companies  have  al-  ®  ^es  rele^ed  by  the  Dominion  _  party  which  has  now  no  seats  in  the  Free  Press  which  declares:  Montreal  stock  exchange 

ready  made  application  for  increased  gpreau  of  Statistics.  Sales  in  the  MONTREAL  VALUES  UP  house,  has  contended  that  the  “This  is  in  sharp  contrast  to  Sas-  -  ,  ^  ^  Indusii  ials  Hiiitip,  c,>mbined  Pane,-s 

rates  to  take  care  of  higher  wage  first  two  months  of  this  year  were  The  dollar  value  of  all  shares  Socialist  budget  presumed  on  a  per  katchewan’s  budgeting  where  cur-  M.^h  »  .  123.1  js.o  107.1  .iiw.no 

and  other  coats  already  being  borne.  19  per  cent  ahead  of  those  for  the  listed  on  the  Montreal  Stock  Ex-  capita  revenue  of  $54.,  as  compared  rent  income  account  wiH  have  re-  191*7  Hi^h  mo  785  i?25  'Tiu'w 

and  other  ewte  aireaay  oeing  Dome.  p  Unadjusted  change  and  Montreal  Curb  Market  wite  only  $17.31  in  1936  and  only  venue  amounting  to  $45,591,101  and  ®  ^>2.0  J6t.92 

And  the  difficulty  of  increasing  of  gajes,  on  the  base,  1935-  totalled  $9,271,308,815,  at  the  end  in  1945.  current  expenditures  will  amount  to  TORONTO  STOCK  EXCHANGE 

such  charges,  even  when  justified,  1939=100,  stood  at  189.7  for  Feb-  of  February  1947,  compared  with  Assails  State* Control  thus  giving  a  surplus  of  j,  ^  3^  .  ® 

has  been  indicated  in  the  case  of  ruary,  165.1  for  January,  and  162.3  $9,233,114,220,  at  the  end  of  Jan-  ^  ^  ^  $20,000  m  compared  with  more  than  w«k  Ago* . I.:::..';:  lilUt  IJS;™  lifi 

«rXation  of  the  Canadian  rail-  for  F^bruar^  uary,  and  $9,491,637,438,  in  Feb-  One  party  mem^r,  Jacob  Ben-  $11,000,000  in  A  berte  And,  where-  i9i7Hlgh  .  m.2i  114.35  oe.u  zoi 

the  application  of  the  Canadian  raU  ^  departments  ruary  1946.  .of  Lost  Mountain,  has  Msail-  as  Alberta  is  using  that  current  ac-  exchange 

ways  for  higher  freight  rates.  In  the  reveals  that  durables  continue  to  -  ed  his  colleagues  for  presenting  a  count  surplus  for  capital  expendi-  "  exchange  ta  1  •  . 

latter  case  it  is  obvious  that  for  show  more  prominent  gains  than  $6,519,205  from  $3,396,366  on  1945  budget  which,  he  said,  was  too  high  tures,  Saskatchewan  has  budgeted  March  26  .  98.8  ."i.r,  Co'^bmed 

..i,  ,  j  .AA.AA.  nnn.Hiirflhieq  Quebec  nrovince  had  balance  sheet,  while  capital  surplus  “especially  in  the  face  of  the  definite  for  a  total  of  $58,097,800  which  W'*'*  A*™  .  «!».'•  34.«  44.5  ei'.c 

poUtical  and  other  reasons  every  non-duraWes^^Quebec^provm^  $10,323,553  from  $9,192,515.  downward  economic  trend.”  Mr.  includes  $12,506,697  of  capital  ex-  «*«*>  .  «  38.5  47.2  Sg.o 

available  legal  objection  will  be  greases  in  February  as  in  January  Funded  debt  is  down  at  $9,835,000  Benson  criticized  the  C.C.F.  govern-  penditures  not  provided  by  current  Week  Previous  _tot\i  to  n4TF 

raised  to  oppose  the  increase  asked  -„igs  bgin-.  22  'tier  cent  for  the  from  $11,400,000  while  outstanding  ment’s  entering  industry  and  sug-  Income.”  ToMer.  26  week  1947  '  i9ifi 

even  though  the  companies  have  month.  (Ontario  followed  with  an  preferred  stock  is  down  at  $5  mil-  psted  that  the  small  industries  ^  Like  the  other  provinces  British  ■n,TciL7o  4.Sno  x.sTsoVn  -’".797.156 

submitted  convincing  figures  to  advance  of  19  per  cent,  British  bon  from  $5,613,700.  turned  over  as  co-operatives  to  the  Columbia  also  submitted  a  budget  New  York  stock  EschanRe  —  3,(18(M>(mi  i.i'mo.tHio  eJ.oei.’dtio  m’ii'i’rmio 

.  ^  Columbia  16  per  cent.  Prairie  Prov-  aBBsa^ss^^^s^^^^^BsaBssaseasasasagBssBeBssaeBseescaaoea 

show  that  they  cannot  continue  to  j^ggg  J5  pgj.  gg^t,  and  the  Mari  times 

provide  efficient  service  without  gjx  per  cent, 
rate  increases  which  would  com-  *  •' 

pensate  for  the  higher  wages  and  Bank  Debits  Higher  ~ 

the  higher  prices  of  materials  and  gy  PeP  Cent  ,  ^ 

supplies  already  being  paid.  Value  of  cheques  cashed  against 

— -  individual  accounts  Increased  in 

Hoavioi*  rw>1ivi>Hp«  February  over  the  corresponding 

Heavier  uemenes  month  of  last  year  in  each  of  the 

Of  Prairie  Wheat  five  economic  areas  of  Canada,  the  ■ 

Stocks  of  Canadian  wheat  In  store  aggregate  being  $5;f9J;000  000  m 

or  in  transit  in  North  America  at  compared  with  $5,336,000,000,  an  _ 

midnight  on  Ma,rch  13  totalled  115,-  overab  increase  of  five  per  cent,  ac-  fWl 

573,0M  bushels  as  compared  with  cording  to  the  monthly  summary  I  ■■  H  A 

Mo  ine  siiarenoldersi  of 

last  year,  according  to  figuFes  re-  clearing  centres  recorded  debits  — -  v 

leased  by  the  Dominion  Bureau  of  gret^er  than  in  February,  1946. 

_  ...  .  .  ..  OisA/iiiAo  s’toenA/l  in  TaniiaT*\T  Alan 


prices,  smaller  concerns  may  not  be  Department  Store  Sales 
able  to  do  So.  And  there  Is  resistance  Expanding 

tnnT*AAaAa  \x/lsAl*A  a' 


Market  Averages  and  Volume 


Indusiiials  Hilitips 


Industrials 

17.3.17 

172.68 

181.21 


Industrials 

98.8 

89.5 

94.6 


C'suiibined 

107.4 
107.9 

112.5 


B  Mrlals 
87  A> 
87.74 
96.14 


MONTREAL  STOCK  EXCHANGE 


March  26  . 
Week  Ago 
1947  High 


March  26  . 

Week  Ago  . 

1947  High  . 

NEW  YORK  STOCK  EXCHANGE 

March  26  . . . 

Week  Ago  . 

1947  High  . 


Montreal  Stock  Exchange 
Toronto  Stock  Exchange  . 
New  Y'ork  Stork  Exchange 


Week 
To  Mar.  26 
695  918 
4..358,0n0 

3,680,l>00 


Previous 
Week 
707.8 '.1 
4..'>76,000 
I,0!IU,000 


Utilities  Combined 


—TOTAL  TO  DATE— 
,  1947  19Jfi 

12, .376,373  26,797.156 

62,66*1,(1(10*  108*,‘2*l(r,0(i() 


To  the  shareholders  of 


Statistic!  Visible  stocks  on  the  ^Cheques  cashed  in  January  also 
latest  date  included  115, 079,727  showed  an  increase  amounting  to 
bushels  in  Canadian  positions,  and  Pe^  cent.  For  the  two 

493,369  bushels  in  United  States  ‘,’1®aaa  aaa^^*''® 

position  increase  of 

Deliveries  of  wheat  from  farms  4.3  per  cent  or  $486  million  over  the 
In  the  Prairie  Provinces  were  in-  months  of  1946. 

creased  during  the  week  ending  —  . , 

March  13,  the  total  being  2,618,919  raiMAv  nraAviii-nn 

bushels  as  compared  with  2,160,623  nninL  □priTULDv 

DRUintno 

present  crop  year  to  257,133,287  (Continued  from  page  1) 

bushels  as  compared  with  191,641,-  _ _ _ 

836  in  the  similar  period  of  1945-46.  ,,  .oo  078 


MONTREAL  LIGHT  HEAT  &  POWER  CONS. 


Car  Loadings  Beach 
New  High  Record 

Reaching  a  new  high  record  for 
this  time  of  year,  car  loadings  on 
Canadian  railways  for  the  week 
ending  March  15  totalled  72,720  cars, 
as  compared  with  65,561  cars  for 
the  preceding  week*  when  loadings 
had  been  lowered  by  the  snow  storm 


down  at  $3,247,309  from  $3,589,978. 
Receivables  were  more  than  $1  mil¬ 
lion  higher  at  $3,900,931  while  in¬ 
ventories  at  $12,822,713,  show  an 
increase  of  over  $2.2  million.  Among 
current  liabilities  bank  loans  of 
$896,000  on  1945  balance  sheet  have 
been  liquidated;  payables  are  about 
$250,000  higher  at  $2,597,338;  while 
income  tax  provision  is  up  at  $2,- 
919,132  from  $1,358,465. 

Earned  surplus  is  shown  up  at 


Canadian  Business  Index 


...........  19*5  Change 

FINA.NCIAL— D.B.g.  $  n  % 

xBank  Debits— Jaii’y  .  .  6,215,840,393  5,990,^5,683  +  3.8 

xlViarteied  Banks  January  31st 

Demand  Deposits  .  2  086,648,000  1,918,454,000  +  7.1 

Savings  Deposits  .  .3.532.832,000  2,962,942,000  4-  19.2 

Current  Loans  .  1,418,042,000  1,173,878,000  +  33.3 

DOMINION  FINANCE 

ToUl  Revenues  .  10  months  2,318,510,127  2,102,345,947  +  10.3 

Ordinary  Expenditures  .  10  months  945,764379  804,551,201  17.5 

Special  (Demob.  *  Recon.)  Expend.  10  months  994,7.38354  2,485,249,848  —  60,0 

Total  Expenditures  .  10  months  1,954,036,546  3,299,564,741  —  40.8 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sitnation— 

Index  of  Physical  Volnme  of  Business 

12  months  .  1935-39  equal  100  186.7  193.0  —  3.3 

Index  of  Industrial  Production 

12  months  . 1933-39  equal  100  180.2  194.5  —  7.4 

Production  and  General  Business- 
Mineral  Production— 

12  months  .  1935-39  equal  100  141.6  114.0  +  24.2 

Cold— 11  mtmths  .  Fine  Ozs.  2.463,U9li  2,298,226  -t-  7.2 

Coal— 12  months  .  Tons  17,797,478  16,506,713  +  8.0 

Mfg.  Production— 

12  months  .  1933-39  equal  100  192.2  206.3  —  6.8 

Flour  Production- 11  months  ,  ..  Uhls.  25,025,1!I9  22,875,4,')8  +  9.4 

Cattle  Slaughtering— 11  months  _ No.  2.257.084  2,391,205  —  5.6 

Hog  Slaughtering— llmonths  .  No.  3,868,654  .5,224,329  —  25.9 

Cigarettes  Released— 11  months  ....  No.  13,645,692,2.54  13, 098,353, :t22  -f  4.2 

Cigars  Released— 11  months  .  No.  202,820,712  19(1,451,642  -i-  6.5 

Leather  Bools  and  Shoes— 10  mos.  ..  Prs.  29,062,894  24,477,473  -j-  18.7 

Raw  Cotton  Consumption— 11  mos.  lbs.  142,815,615  144,722,365  —  1.3 

xNewsprint  Production— 2  months  Tons  711,268  636,296  +  11.8 

(.ontracts  Awarded— 11  months  ....  $  626,820.5(111  3.83.245,900  -f  63.5 

Bldg.  Permits  58  Munic.— 11  mos .  8  248,709,449  125,329,344  +  98.4 

iSHerl  Ingot  Product.  2  mos.  Short  Tons  466.702  462,7.'i2  —  0.8 

Pig  Iron  Products  —  12  mos.  Short  Tons  1.403,7.',8  l,777,9.'i8  21.0 

Elec.  Power  Output— 12  mo . Kwh.  41,603,708,000  40,119,294,000  -f-  3.7 


141.6 

2.463,09(1 

17,797,478 

192.3 

25,025,199 

2.257.084 

3,868,654 

13,645,692,2.54 

202,820,712 

29,062,894 

142,815,615 

711,268 

626,820.500 

248,709,449 

466.702 

1.403,758 

41,603,708,000 


114.0  24.2 

2,298,226  -t-  7.2 
16,506,713  +  8.0 

206.3  —  6.8 
22,875,4.58  +  9.4 
2,391,205  —  5.6 
.5,224,329  —  25.9 
13, 098,353, :t22  -f  4.2 
190,451.642  -i-  6.5 
24,477,473  +  18.7 
144,722,365  —  1.3 
636,296  -i-  11.8 
383.245,900  -f  63.5 
125,329,314  +  98.4 
162,752  4-  0.8 

1,777,9.58  —  21.0 
40,119,294,000  -f-  3.7 


INTERNAL  TRADE— D.B.S. 

Wholesale  Sales — 11  mos.  19.3.5-39  equal  100 
Retail  Sales— 11  months  1935-39  equal  100 

PRICES— D.B.S. 

Wholesale  Prices— N'ov,  ....  19.36  eipial  100 
Cost  of  Living— Nov.  ...  19,3.5-39  equal  KHI 
Index  Com.  Slocks — N'ov.  193.5-39  equal  100 
Index  Bond  Yields — Nov.  1935-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.8. 
xWheat  In  Store,  March  13  . . . 


EMPLOYMENT- D.B.8.— 11  mas. 

General  Index  . 1926  equal  100 

Manufacturing  . 

Ix>gglng  . 

Mining  . 

Construction  . 

Trade  . . 

TRANSPORTATION— D.B.S. 

Railway  Car  Laadings 


209.5  -4  17.3 
180.9  +  14.3 


1.34.4  4.5 

119.4  -r  .3.3 

98.4  +  18.4 

95.4  —  10.5 


240.1  +  8.0 

146.5  -f  5.7 
107.0  -I-  19.8 

173.2  4-  9.3 


Week  of  March  15  Week  .\go  Y'ear  Ago 
72,720  65,.561  71,372 

Cum.  to  March  15  Y'ear  .Ago  2  Y'ears  Ago 
742,272  722,492  716,351 


RAILWAY  EARNINGS 
CsP.R.  —  January 
Working  Expenses 
Gross  Earnings  .. 

Net  Earnings  .. 
Twelve  Months: 

Gross  Earnings  ... 


23,171,869 

23,358,903 

187,034 

1946 

292,495,828 


22,090,78.3  -F  1,081,086 
23.309,195  +  49,708 

1,218,412  —  1,031,378 
1945 

316,109, .3.58  —2.3,613,530 


Working  E.xpenses  .  271,652,778  280,055,024  —  8,’402;246 


The  Directors  have  received  a  tremendous  num¬ 
ber  of  letters  from  Shareholders  protesting  against 
the  unfairness  of  the  Quebec  Hydro-Electric  Com¬ 
mission’s  offer  for  their  shares  and  urging  the 
Directors  to  do  everything  in  their  power  to  obtain 
fair  treatment  for  the  Shareholders.  Because  of  their 

great  number,  individual  replies  to  these  letters  are 

« 

impossible.  So,  we  take  this  means  of  thanking 
these  Shareholders  for  their  encouragement  and 
loyal  support. 

It  has  been  brought  to  our  notice  that  some 
Shareholders  are  confused  as  to  their  rights  and 
responsibilities  in  respect  of  the  voting  of  their 
shares  at  the  Annual  Meeting  of  the  Company  to 
be  held  on  March  Slst  next.  These  particular  Share¬ 
holders  have  either  deposited  their  shares  or  desire 
to  keep  themselves  entirely  free  to  do  so  if  they  M’ish. 

The  questions  these  Shareholders  are  asking  are 
as  follows:  ^ 

1.  If  my  shares  are  deposited,  do  I  lose 
the  right  to  vote  them  at  the  Annual 
Meeting? 

2.  If  I  attend  and  vote  at  the  Annual 
Meeting  or  send  in  a  proxy,  do  I  lose 
my  right  to  deposit  my  shares  if  I 
later  decide  to  do  so? 

3.  If  I  send  in  my  proxy  for  the  Annual 
Meeting,  can  it  be  used  in  such  a  way 
as  to  interfere  with  my  later  deposit¬ 
ing  my  shares? 


The  answer  to  each  and  all  of  these  questions 
is  NO. 

Until  a  Shareholder  sells  his  shares  to  the  Com¬ 
mission  or  someone  else,  he  alone  can  vote  them. 
The  deposit  of  shares  in  acceptance  of  the  Commis¬ 
sion’s  offer  does  not  constitute  a  sale.  The  Com¬ 
mission’s  offer  is  conditional  and  they  may  never 
buy  the  deposited  shares., So,  the  deposit  of  shares 
has  no  bearing  at  all  upon  the  voting  of  them  at 
the  Annual  Meeting. 

While  there  will  undoubtedly  be  full  and  free 
discussion  of  the  Commission’s  offer  at  the  Annual 
Meeting,  no  vote  can  lawfully  be  taken  at  this 
meeting  which  will  commit  or  bind  any  Shareholder 
to  either  acceptance  or  non-acceptance  of  the  Com¬ 
mission’s  offer. 

It  is,  therefore,  the  right  and  the  responsibility 
of  every  Shareholder  to  Y’^ote  his  shares  in  person  or 
by  proxy  at  the  Annual  Meeting.  Even  if  you  have 
deposited  or  intend  to  deposit  your  shares,  this 
Company  is  your  Company  and  will  continue  to  be 
your  Company  until  the  Commission  buys  your 
shares.  This  may  never  happen. 

We  suggest  that  those  Shareholders  who  are  not 
going  to  attend  the  Annual  Meeting  and  vote  their 
shares  in  person  would  be  well  advised,  in  their 
own  interests,  to  complete  and  send  in  their  proxies. 

On  behalf  of  the  Directors, 

(Sgd.)  J.  S.  NORRIS,  President. 

Montreal,  March  25th,  1947 


Net  Earnings 


C.N.R.  —  February 

Operating  Revenues  . 

Operating  Expenses  . 

Net  Revenues  .....u . . 

Two  MontJis: 

Operating  Revenues  . . . . . 

Operating  Expenses  . . . 


.31,0618,000 

30,498.00(1 


63,926,000 

62.525.000 


Net  Revenues 
X— 1947  and  1946. 


36,051,334  —15,211,284 


28,8,5.5,fiOfl  -I  2,21.3,000 
27,297.000  4  .3.201,000 


1,. 558, 000  —  988,000 


.59,756,000  4-  4.170,000 
55.922,000  4  6,60.3,000 


3,831,000  —  2,433,000 


TiiE  FINANCIAL  TIMES,  MARCH  28,  1947  1  3 


CATHROY  LARDER  MINES 

Drifting  continues  on  the  500  ft. 
level  on  Cathroy  Larder  property, 
midway  between  the  north  and 
south  zones,  with  the  last  fast  in 
the  drift  assaying  $21  over  7.5  ft., 
states  the  mine  manner.  A  drill 


BOLLINGER  CONS.  !|  Note. 

ANNUAL  MEETING  e.xHBov.A,oE,M,N.s 

-  Drifting  continues  on  the  500  ft. 

v  i  i  level  on  Cathroy  Larder  property, 

Timmins  Sees  Net  Gam  to ;  midway  between  the  north  and 
Industry  in  Tax  Relief;  south  zones,  with  the  last  fast  in 
-T  m  ^  j  the  drift  assaying  $21  over  7.5  ft.. 

New  Directors  Named  states  the  mine  manner.  A  drill 

-  hole  from  the  520  raise*wll  be  com- 

Despite  the  relief  offered  produc-  pleted  to  the  250  ft.  level  for  ven- 
Ing  gold  mines  by  recent  changes  tilation  purposes  by  this  month-end. 

in  government  taxation  setup,  dis-  - 

appointment  is  felt  in  some  quar-  CROWSHORE  PATRICIA 
ters  at  the  limited  scope  of  such  aid  The  crosscut  on  the  550-foot  level 
to  the  Industry,  it  was  noted  at  towards  the  “A”  and  “C”  zones, 

Hollinger  Consolidated  Gold  Mines  at  Crowshore  Patricia  Gold  Mines, 

Ltd.  annual  meeting  in  Montreal.  adjoining  Pickle  Crow  Gold 
Two  new  directors  were  elected  I  Mines,  has  advanced  540  feet  from 
to  the  board:  Hon.  Alphonse  Ray- 1  H'® 
mond,  M.L.C.,  president  of  Alphonse  i  ® 

Raymond  Ltee.  and  Provident  As- '  be  entered  will  be  the  "A” 

Burance  Co.,  and  director  of  the  and  the 

Royal  Trust  Co.  and  Noranda  Mines  i  objective  here  is  a  series  of  quartz 
Ltd.:  and  J.  H.  C.  Waite,  president ;  veins  vvhich  m  diamond 

of  Mining  Corporation  of  Canada  WRh  thf  eSg  of  ttit  llbS 

Ltd.  and  Quemont  Mining  Corp.  SaWon 

Ltd  and  vice-president  and  director  ^^w  at  full  strength 

Hmlson^Bay  Mining  &  Smelting  operating  three  shifts. 

Co.  Ltd.  Trey  fill  vacancies  on  the  _ _ 

board  created  by  the  death  of  John  DUREX  MINES’  PROGRAM 
B.  Holden,  K.C.,  and  the  resignation  Toronto  —  Surface  exploration 
of  Arthur  F.  White.  Other  directors  recommended  by  R.  I.  Benner,  con- 
were  re-elected,  and  reports  were  suiting  engineer,  to  follow  up  drill 
adopted.  testing  on  No.  1  property  of  Durex 

Jules  R.  Timmins,  president,  in  Mines,  Ltd.,  in  Gillies  Limit,  Cobalt, 
his  address  to  the  meeting,  said  will  commence  as  soon  as  weather 
that  in  the  face  of  rising  costs  the  conditions  permit,  advises  D.  A. 
industry  has  had  to  accept  a  drop  Perigoe,  president, 
in  its  selling  price.  The  Govern-  Three  holes  have  been  completed 
ment  action  in  equalizing  Canadian  to  date.  Hole  D-3  drilled  to  275  ft. 
and  U.S.  dollars  cut  revenue  by  cut  the  diabase-Keewatin  contact 
$3.50  an  ounce,  thereby  seriously  at  27  ft.  Some  calcite  stringers 
affecting  dollar  production  with  no  were  cut,  D-3  drilled  to  264  ft.  also 
compensating  features  of  any  kind,  intersected  a  contact  at  depth  of 
He  expressed  appreciation  of  the  25  ft.  with  calcite  stringers, 
measure  of  relief  since  afforded,  Durex  holds  another  group  of 
adding  that  while  tax  relief  cannot  claims  in  Gillies  Limit  and  Lorraine 
compensate  for  this  loss  in  price  Twp.,  about  six  miles  southeast  of 
and  the  increasing  costs  of  labor  its  No.  1  group.  Early  development 
and  supplies,  the  changes  do  afford  work  is  also  planned  on  a  group 
material  relief  to  those  mines  whose  claims  held  in  the  Beaulieu  River 
margin  of  profit  is  small.  The  prin-  district,  Yellowknife, 
ciple  applied,  he  said,  is  an  induce- 

ment  to  mine  and  treat  every  ton  EMERALD  TL>G»lE>i 

of  material  that  will  yield  a  profit.  Development  announces 

It  also  indicates  the  Government  i  that  Emerald  Tungsten  Mme  ha^  a 
appreciates  the  necessities  of  the  j  ®^^®tant.al  tonnage  of  developed 

*1 _ _  ore  and  is  equipped  with  a  modern 

Concentration  mill.  Property  is  now 
A  V  n'  1  •  being  rehabilitated  and  production 

.V,  Cameron,  speaking  as  a  gclieduled  in  May.  Canadian  Ex- 

sharehojder,  expressed  an  opposite  p, oration  Ltd.  has  made  cash  pay- 
view  and  wondered  whether  the  re-  of  $50,000  on  total  purchase 


lief  granted  is  not,  in  fact,  too  little, 
too  late.  He  asserted  that  the  gold 
mining  industry  had  carried  Can¬ 
ada  through  the  depression  and  his 
conviction  that  it  had  still  an  im- 


price  of  $950,000  with  balance  pay¬ 
able  out  of  one-half  of  net  profits. 

FROZEN  Ml’TTON  EXPORTS 

Shipments  in  1946  of  frozen  miut- 


I  down  to  543  ft.  with  levels  opened 
at  the  150,  275,  400  and  525  ft. 
horizons.  A  total  of  2,335  ft.  drift- 
I  ing  has  been  done,  714  ft.  averag¬ 
ing  .36  oz.  grade  uncut,  or  .23  oz. 
($8.05)  cut  grade  acrbss  4  ft.  On 
the  3rd  level  the  last  few  faces 
have  been  running  high,  while  both 
the  2nd  and  3rd  levels  which 
just  entered  the  area  on  which 
best  results  were  obtained  from  sur¬ 
face  drilling  over  400  ft.  length. 

DUROC  MINES 

Toronto:  —  Officials  of  Duroc 
Mines  are  planning  a  full  scale  ex¬ 
ploratory  program  for  its  nine- 
claim  property  adjoining  Kilbarry 
Red  Lake.  The  decision  was  made 
following  recommendations  made  by 
Mine  Manager,  Ray  Storen.  In¬ 
terest  in  the  property  has  been 
heightened  by  recent  discovery  of 
copper  showings  on  the  Kilbarry 
group  which  lies  immediately  to  the 
northeast  of  Duroc’s  claims.  This 
group  may  be  on  the  line  of  strike 
which  includes  MacFie,  Detta,  etc., 
which  form  a  row  of  properties  in 
approximately  a  north-south  direc¬ 
tion.  There  is  a  possibility  the  rich 
mineralization  on  the  Campbell  and 
Dickenson  properties  swings  south¬ 
ward.  Substantial  traces  of  gold 
have  been  found  as  far  south  as  a 
point  a  short  distance  east  of  the 
old  Howey.  They  open  up  most 
interesting  possibilities,  especially  if 
copper  is  found  in  commercial  quan¬ 
tity. 

GOLDORA  MINES  OPTION 

Goldora  Mines  Limited  has  ad¬ 
vised  the  Montreal  (Turb  Market 
that  Federal  Trading  &  Agency 
Company  Limited  has  purchased 
for  cash  75,000  shares  of  capital 
stock  at  10  cents  per  share,  and  in 
consideration  thereof  the  agreement 
dated  April  25th..  1944,  has  been 
amended,  giving  Federal  Trading 
options  on  850,000  shares  as  fol¬ 
lows:  all  or  any  part  of  17o,000 
shares  at  10  cents  per  share;  all  or 
any  part  of  200,000  shares  at  15 
cents  per  share;  all  or  any  part  of 
200,000  shares  at  20  cents  per  share; 
all  or  any  part  of  275,000  shares  at 
25  cents  per  share.  Options  are 
payable  as  follows:  the  sum  of  five 
thousand  dollars  on  or  before  the 
first  day  of  May  A.D.  1947,  and 
thereafter  the  sum  of  five  thousand 
dollars  on  or  before  the  first  day 
of  each  succeeding  month:  provided 
however  that  all  of  the  shares  under 


option  shall  be  taken  up  and  paid 
for  within  eighteen  months  of  the 
date  hereof. 

LAKE  WASA  MINING 

Shaft  sinking  at  Lake  Wasa 
Mining  Corp.  is  making  good  pro¬ 
gress  and  the  station  for  the  600 
ft.  level  is  now  being  cut.  The 
shaft  will  be  continued  down  an- 1 
other  100  ft.  or  so  to  make  room 
for  the  loading  pockets  and  sump 
so  that  when  sinking  is  resumed 
later  on  it  can  be  carried  out  with¬ 
out  interference  to  operations  at 
existing  levels.  It  is  expected  that 
crosscutting  on  the  new  level  will  i 
be  ready  to  start  early  next  month. 
Drilling  off  of  the  west  drift  has 
now  been  completed  and  shows  the 
main  oreshoot  for  a  length  of  310  ft. 
averaging  0.176  ounze  ($6.18)  across 
a  width  of  24  ft.  By  including  low¬ 
er  grade  materials  in  the  walls, ! 
averaging  0.12  oz.  across  an  addi¬ 
tional  width  of  15.5  ft.,  the  average 
for  the  full  width  of  close  to  40 
ft.  can  be  calculated  at  0.155  oz. 
($5.42). 

NORPICK  GOLD  MINES 

Toronto.  —  On  the  advice  of 
Colin  S.  Johnson,  consulting  en¬ 
gineer,  Norpick  Gold  Mines  recently 
acquired  an  additional  nine  claims 
adjoining  its  already  large  property 
on  the  northeast.  Mr.  Johnson’s 
reason  for  recommending  the  acqui¬ 
sition  of  the  new  claims  was  possi¬ 
bility  that  the  Metcalfe  vein  of 
Norpick  extended  on  to  the  adjoin¬ 
ing  ground.  Diamond  drilling  has 
been  tracing  the  vein  toward  the 
east  boundary  and  a  report  stated 
that  the  latest  hole.  No.  S-24  had 
intersected  the  Metcalfe  vein  at  a 
point  500  ft.  farther  east  than  any 
other  probing.  The  vein  showed  a 
width  of  2.5  ft.  in  the  hole  and,  by 
including  mineralized  wall  rock,  the 
width  would  be  4  feet.  'The  core  is 
being  split  and  will  be  sent  for  as¬ 
saying. 

CHESKIRK  MINES 

During  the  month  of  February, 
Cheskirk  Mines  conducted  a  geo¬ 
physical  survey  of  its  West  group 
of  claims  in  the  Lynn  Lake  area, 
Manitoba.  A  heavy  duty  diamond 
drill  is  now  en  route  to  the  prop¬ 
erty  and  diamond  drilling  is  expect- ! 
ed  to  commence  about  the  end  of  | 
March.  ' 

WEKVSKO  MINES 

Wckusko  Mines  reports  that  the 
second  level  at  the  Ferro  Mine  has 
re-entered  ore  660  feet  north  of  the 
shaft,  with  uncut  face  assays  high 
over  2%  ft.  The  third  level  is  in 
ore  again  at  the  point  515  feet 
north  of  the  shaft. 


Siscoe  Profits  Decline 

Less  TYian  Anticipated 

Siscoe  Gold  Mines  Ltd.  reports 
for  year  1946  operating  profits  of 
$151,460.  The  decline  in  earnings  is 
less  than  was  anticipated  in  the  re¬ 
port  for  the  previous  12  months. 
Similar  results  may  be  obtained  for  | 
another  year  but  further  extension 
of  the  life  of  the  mine  depends  upon 
the  discovery  of  new  sources  of  ore, 
search  for  which  is  being  continued. 

Balance  sheet  as  at  December  31st 
1946,  shows  current  assets  of  $1,- 
081,150  as  compared  with  current ! 
liabilities  of  $64,729.  Current  assets  | 
include  common  stocks  carried  at ! 
$524,733  but  with  a  market  value 
at  the  year-end  of  $954,454. 

Report  refers  to  activities  in  the 
Miller  Lake  O’Brien  silver  property 
in  the  Gowganda  area  which  was 
acquired  through  outright  purchase. 
Ore  proven  to  date  indicates  a 
profitable  operation  with  70-cent 
silver.  Expenditures  for  outside  ex¬ 
ploration  last  year  totalled  $100,000. 

Tesf  Indicates  High 

Values  Salmita  Ore 

Toronto. — Recent  analysis  of  the 
metal  content  of  Salmita  type  ore 
taken  from  one  of  the  major  shear 
zones  in  the  Courageous-Mackay 
lakes  sector  of  the  Northwest  Ter¬ 
ritories,  submitted  to  John  Knox  of 
Hollinger  Consolidated  prove  very 
interesting.  B’or  an  area  which  is 
comparatively  new  from  a  develop¬ 
ment  standpoint  the  figures  serve 
as  an  excellent  guide  to  recovery 
which  may  be  expected  as  Salmita 
Northwest  proceeds  with  their 
Shaft  Sinking  Program.  The  sam¬ 
ples  were  taken  from  claims  ad¬ 
joining  Salmita  through  which  the 
identical  structure  passes. 

In  test  No.  1  recovery  from  the 
ground  rock  after  24  hours  of  agi-  j 
tation  was  96.9  percent,  79.7  percent  j 
by  amalgamation  and  the  remain¬ 
der  by  cyanidation.  Gold  content 
worked  out  at  $39.32  per  ton  with 
gold  valued  at  the  old  rate  of  $20.67 
per  ounce.  An  extremely  small 
amount  of  silver  was  in  evidence. 
Arsenopyrite  was  the  principal  sul¬ 
phide  and  there  was  a  little  chal- 
copyrite. 

A  second  test  yielded  a  head  as¬ 
say  of  $31.54  at  the  $20.67  price  per 
ounce.  Total  recovery  in  this  test 
was  97  percent,  80  percent  of  which 
was  by  amalgamation  and  17  per¬ 
cent  by  flotation  and  cyanidation. 
Since  gold  is  now  selling  at  $35  per 
ounce,  the  above  assay  results  based 


on  $20.67  per  ounce,  the  former  C|*rn|?|*P  /^DAITD 
rate,  it  can  be  seen  that  these  shears  ^  IK  I*  I  I  l|lfl||JK 
contain  an  exceptionally  high  grade 

°'cC4”ou.  heads  Y'KNIFE 

are  approximately  150  miles  north 

of  the  town  of  Yellowknife,  readily  - 

/Li®  Win  Out  Over  Bear  Interests 


areas  newest  camp,  and  promises 
to  be  one  of  great  importance.  A 
vast  amount  of  work  is  already 
scheduled  for  the  coming  season  on 
Salmita  and  neighbouring  compan¬ 
ies. 


By  78,035-Vote  Majority 
At  Annual  Meeting 


..C.6..UUUW..6  Toronto:  —  The  J.  Bradley  Streit 

_  directorate,  was  re-elected  by  a 

Estimate  85  052  Tons  majority  vote  at  annual  meeting  of 

iL*  kA’  Yellowknife  Gold  Mines  sharchold- 
Of®  ®t  Durnie  iviines  here.  Adoption  of  the  minutes 

-  of  the  previous  meeting  and  ap- 

Ore  indicated  at  Duthie  Mines  proval  of  the  directors’  report  of 
(1946)  Ltd.  by  last  season’s  dia-  March  8,  1947,  were  carried  by  the 
mond  drilling  is  estimated  by  J.  game  majority,  78,035  votes. 

« ^  The  Streit  group  tabled  proxies 
85  052  tons  averaging  0.09  pz.  gold,  926,658  shares,  against  848,623 
7.5  oz.  silver,  3.25  per  cent  lead  and  •  opposition,  an  increase  in 

7.35  per  cent  zinc,  having  gross  j^y^r  of  the  first-mentioned  of  20.- 
metal  value  at  present  metal  prices  qqq  {(hares  since  the  last  gathering 
of  $30.36  per  ton.  |  qj  shareholders.  Prior  to  any  mo- 

Mr.  Wood  has  accepted  appoint-  |  tions  being  made,  the  Bear  group 
ment  as  vice-president  and  manag-  i  suggested  an  adjournment  pending 
ing-director.  Senator  J.  G.  Turgeon,  i  decision  of  the  Court  of  Appeal  re 
Vancouver,  continues  as  president,  the  action  involving  700,000  shares 
Others  on  the  re-constituted  board  of  Yellowknife  Gold  whose  issue  to 
are:  C.  H.  E.  Stewart,  M.E.,  W.  J.  Bear  Exploration  was  set  aside  by 
McDonough,  and  G.  S.  Miller,  Van-  the  court. 

couver.  Directors  elected  were;  J.  B. 

Mr.  Wood  states  that  develop- Streit,  John  W.  Tovell,  Paul  Robert, 
ment  funds  of  $40,000  immediately .  J.  F.  Willis  and  Claude  Prevost, 
and  $80,000  to  be  supplied  shortly  K.C.,  the  latter  filling  the  vacancy 
are  being  provided  by  himself  in  caused  by  the  death  of  the  late 
association  with  Ross  Whittall  Ltd.,  j  George  Wood. 

Vancouver  and  eastern  mining  in-  I  The  Bear  faction  questioned  the 
terests.  i  legality  of  the  meeting  and  asked 

_ j  for  a  two-month  adjournment  for 

STARCOFRT  ENDS  SURVEY  clarification  of  some  issues.  Arthur 
Parpnt  rnn.nifino-  J  S'aght,  K.C.,  counscl  for  the  Bear 


STARCOURT  ENDS  SURVEY 

Douglas  Parent,  consulting  en- 


Rlnecr  for  SUrco'urt  Gold  Min.o  ' 

Limited  hoe  .dvi«id  that  the  m.g- 1  TlxpeVed.  hex?  weel!  to 
netometer  survey  has  been  com-  !  decision  on  the  700,000  shares  of 
pleted  on  the  Company  s  property  ;  Yellowknife  issued  to  Bear  Explora- 
adjoining  East  Sullivan.  When  the  shares  Bear  has  been 

results  have  been  corelated  and  restrained  from  voting, 
mapped,  Mr.  Parent  will  submit  his  Mr.  Streit  told  the  meeting  that 
recommendations  regarding  a  drill- 1  because  of  difficulty  in  obtaining 
ing  programme.  |  ^be  books  and  records  it  was  not 

■  ■■  ■■  '■ — -  j  possible  at  present  to  present  the 

ASTORIA  Ql'EBEC  ASSETS  usual  financial  statement.  The  meet- 
Astoria  Quebec  Mines,  Limited,  |  ing  was  adjourned  until  such  time 
at  December  31.  1946,  discloses  cur- 1  gg  directors  care  to  call  another 
rent  assets  of  $129,002  and  current  j  meeting,  on  10  days’  notice,  to  pre¬ 
liabilities  $21,359.  All  work  on  the  j  gent  further  reports. 

main  property  suspended  in  Octo- 1 _ 

her.  1946.  The  company  reports  in- .  CONTINENT  OIL 

terests  in  two  other  properties  Klon- , 

dyke  Destor  Gold  Mines  and  a  group  |  Shareholders  of  Mid  Continent 
of  claims  in  Louvicourt  Township.  |  Oil  and  Gas  Ltd.,  at  a  special  meet- 
Klondyke  is  about  I’i  miles  east  of!  ing  to  be  held  in  Calgary  on  March 
Thurbois  and  has  been  drilled  with  |  28,  will  vote  upon  a  proposal  to  in- 
inconclusive  results.  No  work  is  crease  authorized  capital  1,000,000 
being  conducted  on  the  Louvicourt !  shares,  bringing  it  to  5,000,000 
ground.  '  shares. 


New  Calumet  Locates 

New  Good  Grade  Ore 


port  role  to  play  in  the  future  de-  ton  and  lamb  from  Canada  to  the  1 1 
velopment  of  the  country.  The  United  Kingdom  amounted  to  9,268,- 
mines,  he  believed,  had  an  excellent !  OOO  pounds.  Total  shipments  of 
case  to  place  before  the  Govern- ;  mutton  and  lamb  from  July,  1945, 
ment  but  he  did  not  believe  this  j  when  the  contract  began,  up  to  the 
had  been  done  forcefully  enough.  end  of  December,  1946,  amounted 
Spokesmen  for  the  Labrador  Min-  to  18.5  million  pounds,  states  the 
Ing  &  Exploration  project  gave  in  |  Current  Review  of  Agricultural  Con- 
some  detail  the  progress  so  far  at-  j  ditions  in  Canada. 

tained.  This  included  construction  [ - - 

of  an  air-base  in  the  centre  of  thr  GAYMONT  MINES 

Iron  ore  deposits,  which  will  make !  Gaymont  Mines,  Limited,  has 
possible  year-round  operation.  This  |  been  conducting  diamond  drilling 
year,  it  was  stated,  will  see  worth-  |  since  last  December,  with  two  ma- 
while  extension  of  the  program.  chines  on  a  24-hour  basi.'s.  Consider- 

-  I  able  further  drilling  will  be  neces- 

Aji  iA  D  J  I  L  sary  before  any  conclusive  results 

I^^CM^rm^C  Red  Leke  can  be  ascertained,  states  directors. 

f  _  J  Several  holes  have  been  complet- 
cxrenas  nign  uraae  ed.  Hole  9  completed  to  420  ft.  show- 
,  ,  ~  .  ,  ed  300  ft.  of  chalcopyrite  and  por- 

«  section  has  been  ex-  rhotite  and  some  iron  pyrite.  For 

tended  for  a  length  of  60  feet  on  joq  feet  of  this  there  was  heavy 
the  second  level  at  McMarmac  Red  mineralization.  Holes  11  and  12  are 
Lake  Gold  Mines,  officials  advise,  underw'ay  further  west. 

Face  assays  for  this  length  have _ _5 _ 

been  consistently  running  between  HALDEN  RED  LAKE 

half  an  ounce  and  an  ounce  and  a  Deep  drill  hole  No.  6  on  the 
half.  Raising  from  the  third  to  the  Halden  Red  Lake  Mines  property 
second  level  in  this  zone  gave  con-  is  down  approximately  700  feet.  On 
sistently  high  values,  and  the  raise  completion  of  the  hole  the  drill  will 
was  in  the  ore  all  the  way  between  be  moved  back  in  the  vicinity. 

the  two  levels.  Widths  for  the  dis-  - - 

tance  ran  between  6  and  7  feet.  1  KENVTLLE  GOLD  MINES 
A  raise  is  now  being  run  in  the  !  Equipment  for  a  125-ton  mill  for 
<*re  from  the  fourth  to  the  third  Kenville  Gold  Mines  has  been  pur- 
level.  So  far  10  cars  of  muck  have  chased  and  construction  is  sched- 
been  taken  out  from  this  raise,  and  uled  to  start  early  in  April,  accord- 
it  is  now  approaching  the  ore.  ing  to  Dr.  F.  C.  Buckland,  consult- 

Besides  the  lateral  development  ing  geologist. 

program,  the  company  has  three  - - 

diamond  drills  in  action  from  the  NEW  ELECTRA  PORCUPINE 
450-foot  level  probing  the  downward  Toronto  —  New  Electra  Porcu- 
extension  of  the  ore.  Three  holes  P*"®  Dold  Mines,  Limited,  reports 
from  the  450-foot  level  have  cut  on  hand  at  Dec.  31,  1946,  of 

widths  of  20  feet  of  carbonates  at  a  $85-560  and  investments  held  at 

vertical  depth  of  600  feet  No  assavs  250.<)00 

from  these  sections  are  available  Aquarius  Porcupine  at  a 

as  yet.  cost  of  $16,667.  Company  uo 

_ _ _  current  liabilities.  Further  explora- 

-  ,  tion  by  drilling  is  proposed  for  four 

New  Cdlumet  Locales  groups  of  claims  in  the  Porcupine 

J  ^  J  ^  area.  In  1946,  6,614  ft.  of  diamond 
new  isOOCl  (jrade  Ore  drilling  was  done  on  the  Cody 

- -  group  on  west  shore  bay  of  Night 

A  substantial  tonnage  of  new  ore  Hawk  Lake,  to  the  north  and  west 
has  been  located  by  underground  of  Goldhawk  and  the  Peninsular, 
drilling  at  New  Calumet  Mine.  The  All  told  the  company  holds  the 
indicated  tonnage,  it  is  understood,  large  amount  of  4,271  acres  in  its 
is  sufficient  to  ensure  maintenance  four  groups  through  German,  Cody, 
of  the  qompany’s  ore  reserves  for  Macklem,  Matheson  and  Delora 
the  remainder  of  the  current  fiscal  twps.  To  date  the  holdings  have 
year,  which  ends  September  30.  This  had  29,487  ft.  of  drilling. 

means  that  roughly  150,000  tons  has  - 

been  put  in  sight  since  the  first  of  NEW  AUGARITA  MINES 
the  year.  The  grade  is  approxi-  New  Augarita  Mines  has  started 
mately  the  same  as  the  average  of  drilling  again  with  three  holes  in- 
the  company’s  reserves  at  the  deep-  tended  deep  to  1,800  feet.  The  first 
er  level  last  year.  These  were  10.7%  hole  will  be  close  to  the  corner  where 
zinc,  3.4%  lead,  7.24  ounces  silver  the  company  ground  adjoins  Preston 
and  0.49  ounce  gold  per  ton.  East  Dome  and  the  Dome. 

The  new  ore  was  located  in  drill-  - - - - - 

Ing  from  the  600  ft.  level  and  repre-  SNOW  LAKE  GOLD 

aents  the  downward  extension  of ,  Toronto  —  At  a  recent  meeting, 
lenses  which  had  been  mined  on  the  ,  directors  of  Snow  Lake  Gold  Mines 
500.  Five  holes  have  cut  the  ore- }  approved  purchase  of  40  claims  in 
body  at  average  intervals  of  75  ft.  I  Lynn  Lake  area.  Northern  Mani- 
and  width  of  the  ore  runs  from  14  I  toba.  These  claims  adjoin  Sherritt 
ft.  where  it  is  quite  massive  and  !  Gordon’s  original  nickel-copper  dis- 
bigh  grade,  to  up  to  37  ft.  of  lower  j  covery  in  this  district.  Jack  Nutt, 
grade  and  disseminated  material.  general  manager  of  Snow  Lake 

-  Gold,  has  recently  returned  from 

RICH  GROUP  REPORTS  Northern  Manitoba  and  reports  both 

Lynn  Lake  and  Snow  Lake  camps 
Rich  Group  Yellowknife  Mines,  are  very  active.  Howe  Sound’s 
Limited,  reports  current  assets  at  Snow  Lake  development  is  pro- 
December  31,  1946,  of  $117,342,  and  grossing  rapidly.  Snow  Lake  owns 
no  current  liabilities.  The  company  32  claims  adjoining  Howe  Sound 
has  an  investment  of  $10,275  in  and  89  claims  adjoining  the  Squall 
105,000  shares  Red  Pointe  Gold  Lake  and  Wekusko  developments  in 
Mines,  and  of  $12,300  in  120,000  the  same  area. 

shares  Barrington  Lake  Copper  - - - 

Mines.  A  20%  interest  in  options  VALDORA  MINES 

on  1,100,000  shares  of  the  latter  Valdora  Mines,  Ltd.,  advises  that 
company  at  prices  ranging  from  50  diamond  drill  hole  No.  301,  com- 
cents  to  $1  is  held  by  Rich  Group,  pleted  in  February,  disclosed  sev- 
The  decision  to  employ  funds  in  eral  mineralized  sections  with  the 
seeking  participation  in  mining  best  a.ssay  $6.30  over  width  of  a 
ventures  in  other  fields  followed  ex-  foot.  Hole  No.  401,  located  100  feet 
penditure  of  $40,000  during  1945  at  further  to  the  east,  gave  numerous 
the  company’s  main  property  in  intersections  within  a  length  of  120 
Yellowknife  district  without  en-  feet,  including  $20.65  over  a  foot, 
countering  values  of  any  importance.  $5.95  over  2  feet,  $4.90  over  a  foot 
- - and  320  feet  deeper  in  the  hole  a 

KIRKLAND  GOLDEN  PAYMENT  3-foot  section  ran  $5-60.  Several 

low-grade  sections  were  cut  in  hole 
Kirkland  Golden  Gate  Mines  has  No.  501,  a  further  100  feet  to  the 
bdvised  the  Toronto  Stock  Ex-  east.  These  holes  are  testing  simi- 
change  that  payment  of  $50,000  has  lar  structure  to  that  of  Louvicourt 
been  received  covering  balance  of  Goldfield. 

under^^riting  on  250,000  shares  at  - - - 

30  cents.  Instead  capital  is  2,750,-  WEKUSKO  IN  NEW  ORE 
000  shares,  leaving  250,000  in  the  The  shaft  at  Wekusko  Consolidat- 
treasury.  ed  Mines  on  the  Ferro  group  is 


OR 


Remember  the  story  of  the  monkey  who  tried  to  . 
'withdraw  a  fistful  of  nuts  through  the  narrow  neck  of  a  jar? 
Because  he  wasn’t  content  with  getting  one  luscious  nut  at  a  time, 

he  ended  up  by  getting  nothing  instead  of  something. 

That  story  is  worth  remembering  today.  Greedy  grabbing 
of  goods  still  in  short  supply  can  have  the  same  result— 

nothing  instead  of  something.  Inflated  prices,  like  the 
t)aw  of  the  monkey,  can  as  surely  prevent  each 

of  us  from  getting  his  fair  share  of  available  goods. 

Canadians  have  had  the  wisdom  to  be  content  with 

a  moderate  “something,”  knowing  that  as  production 
increases  that  “something”  will  grow  larger  and  larger. 

This  is  good  sense,  and  is  founded  on  the  principle  that 

MODERATION  is  the  key  to  CONTINUED  ENJOY.MENT, 
a  principle  to  which  the  House  of  Seagram 
has  always  subscribed. 


KIRKLAND  GOLDEN  PAYMENT 


0hiclcce 
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PAMOURNETOFF 
TONNAGE  LOWER  — 


MINING  MARKET  RECORD 


Transactions  on  TORONTO  STOCK  EXCHANGE 


Tax  Relief  No  Use,  Murdoch 
Declares;  Shaft-Sinkin;; 
Done,  Drifting  Soon 

The  loss  of  the  exchange  premium 


Ualliii.'iM 

(Viiiipht'll 


cents  a  share  in  1945.  iiajiamao 

Production  was  valued  at  $1,317,- 1  iiarikHi'id  ..  ... 

655  compared  with  $1,465,075  in  |  Hhsc  McinN  . 

1945,  Income  from  investment  was  . 

$90,784  against  $84,266.  Cost  of 

metal  production,  including  mining,  nrrwiik  . . 

milling,  delivery  and  mint  charges  . 

was  $1,004,614  compared  to 

886.  Reserve  for  depreciation  of  |  ii„ricini 

buildings,  plant  and  equipment  was  I  Uonviiir  . . 

$139,8.57  against  $195,432  and  re- j  ; 

serve  for  income  taxes  $26,872  com- 1  iJiVwiN  . 

pared  with  $90,297.  Current  assets  |  liioulaii  .  - 

were  $711,234  compared  witli  $702,-  . . 

751,  and  current  liabilities  $120,038  {uli, 

against  $143,110  the  year  before,  jjuii  u,.,i  i.ak.-  . 

In  his  remarks  in  the  annual  re-  itimkri-  Mill  — 
port  to  shareholders,  James  Y.  Mur-  J 
doch,  president,  declares  the  recent-  i 'knipiicii 

ly  announced  tax  relief  is  of  no  (jinaiiian  Maiart . 

value  whatsoever  to  this  company.  . 

It  cost  $33.35  to  produce  one  ounce  p„trioia’  ’  ^ 

of  gold  from  Pamour  Mines  last  i  iniiai  rDinipinr  .... 
year,  so  that  the  previously  an- 
nounced  depletion  allowance  of  $2  I J 

per  ounce  would  have  been  ade- 1  \ iiip  . 

quate  to  remove  the  company’s  (diimo  .  . 

liability  for  Dominion  income  and  . 

excess'  profits  taxes  on  operating  , ,Mh.n.>iir  Willans 

profit.  The  increase  to  $4  per  ounce  rivin  ijike . 

gave  no  increase  benefit  to  this 

marginal  operation,  from  which  it  .1 

is  obvious  that  the  government's  n.-atiir 

proposed  cure  is  ineffective  in  as-  (’ons.  cad.  . 

sisting  those  mines  which  most  need  . 

assistance,  Mr.  Murdoch  stated.  Con-  ('luinor 

sideration  should  be  given,  he  added,  . . 

to  affording  other  forms  of  relief  to  •  ”•  . 

mines  like  Pamour,  which  have 
large  reserves  of  marginal  ore.  Dfinitr 
Sinking  of  the  new  internal  shaft  Menisim 
from  600  ft.  to  the  1,400  ft.  level  \ 

was  finished  at  the  end  of  January  nis<.,>veiy 

and  drifting  on  the  various  levels  t  Diversif  ^Minrs  . 

will  commence  as  soon* as  a  new  |  •*  — .  . 

clectnct  hoist  is  installed.  Don  ii.u. 
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Western  Oil  News 


FALCONBRIDGEHAS 
GOOD  1946  GAINS 


Turner  Valley  crude  oil  price  was  wva^  vamllii/ 

increased  50  cents  per  barrel  in  _ 

mid- January.  February  being  the  Better  Output.  Peak  Reserves 

first  full  month  completed,  indi-  k,.  t  j 

cates  extent  of  the  benefit  of  the  President  Despite 
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*’29v  extent;  of  the  benefit  of  the 

.4«'*  price  rise  to  the  oil  companies.  An- 
.40'/^  glo-Canadlan  Oil  Co.,  Ltd.,  and  as- 
•jf'  sociated  producing  companies  re- 


Hatnpering  Factors 

In  the  face  of  current  obstacles 


port  February  production  of  29,-  hampering  the  industry,  today’s 
457  barrels,  compared  with  25,387  position  of  Falconbrldge  Nickel 
in  February,  1946.  The  rise  in  value  ii/riTi»a  r  j 

was  very  marked,  at  $76,880  St  of  I  vllr  » 

a?ain«t  S5q  <17^  L.  K.  Brindley, 

against  $53,873^ _  president,  told  company  sharehold- 

Two  more  companies  to  join  the  higher  outnut  fio-n^ro^  • 
advance  of  the  independents  into  fooH  a 

the  Leduc  field  are  South  Brazeau  S  ora’  r«alf. T  a 
and  South  Leduc  Petroleums  who 

will  divide  the  southeast  quarter  ‘'Whiia  tha  r  •  i.  i  • 

section  of  9-5026-w4.  ^  exc^^^ant  M  if  Tha  ‘la'®.*' 

The  holding  was  announced  a  few  metal  ia  ’a  Uoiiar  *  a  f 
weeks  ae-o  as  acoulred  bv  M  T  ‘3  ®  dollar  commodity  which 

SrvS.  S  “  ‘I'- 

Davies  added  that  South  Brazeau  itmp,  ml-t’a.  ^ 

will  take  the  north  40  acres  with  la  I?  '.f  ^  Iff®  '^® 

financing  for  the  first  well  under  worW  consumptions  ” 

No  stock  is  involved  in  the  pur-  lar'^w ‘*TS**a®', '•*®a';f  af 
chase  of  the  property  as  arrange-  aava’f  f  *^’ 

ments  have  been  made  for  the  com-  njcijai  nroHnaar  Canadian 

pany  to  repay  $40,000  from  a  tenth  v,,.  ^  **2***®.^ 

of  the  net  production  from  the  well  a.i.r.ti'il  of  their  pro- 


ivnd  Orr .  2..i7r.  3.0,'.  2.9.7  .3.0.7  -f  io  .3.40  2.7.'.  of  the  net  production  from  uie  wen  auction.  As  sales  abroad  must  bv 

TpinisV, .  6..700  .(««  .09  .09  . 12  .09  Until  payment  Complete.  . 

Yukon  Com .  lofl  1.3.7  1.3.7  -I- 10  1.1.7  1.2,7  South  Brazeau  has  still  more  off 4®=  or  of  *’?.®‘*® 

-  than  1,000,000  shares  in  the  treas-  Sla'®tL®J„®lfr f’  f,®  ®1®P 

urv.  ^"®  ^''ouialous  effect  of  leaving 

l$ilSnSnA«  South  half  of  the  Leduc  holding 

Mining  notes  which  is  about  haw  a  mile  south  Canadian  nrll.  r  ®  hitherto,  while 

of  Leduc  No.  2  well  is  to  be  taken  ®®”„?A®f P®" 

■  ;  ;■  ’  over  by  a  company.  South  Leduc  Desnite  several  *^Jhofi'  i 

AQUARIUS  PORCUPINE  i  seminated  sulphides  are  likened  to  Petroleums,  now  in  process  of  in-  nanv’s  tr.nnao.i>  p  obstacles,  com- 
Shaft  sinking  and  much  of  the  those  occurring  on  Sherritt  Gordon  corporation,  by  Maynard  Davies  K,- 

construction  planned  for  1946  has  i  property.  A  final  report  has  been  and  his  associates  in  Vancouver,  in“anv  nrawar 

been  completed,  says  Salter  A.  Hay-  obtained  from  Chamberlain  Mana-  Arrangements  are  being  made  to  ^ara  daiivarad  ir  fJ' 
den,  president,  in  the  1946  report  of  gement  on  acquisition  of  12  new  drill  as  soon  as  possible  on  the  area  hiiainaao  ha.,  naii.  V  countries  Md 
Aquarius  Porcupine  Gold  Mines.  strategetically  located  claims  pro-  which  consists  of  L.S.D.  1  and  2  of  „p_y  anhatanfiai  nff®**!?*®!*'  ^ 

This  vear  should  bring  to  com-  tectine  anv  imnortant  nrpiirpanr.PQ  section  9..50.26.4.  Canital  stock  of  use  of  individual 


Mining  Notes 


Aiua  o.mu.A.  ......6  tecting  any  important  occurrences  section  9-50-26-4.  Capital  stock  of  consumerq  Tha  and  nf  a«,.rfVA: 

pletion  the  balance  of  the  work  still  on  Denison  property  and  running  the  company  will  consist  of  3,000,-  i-iSo-Mf  «p®  the 

planned  and  permit  a  substantial  de-  along  the  east  border  of  Granvilli  000  shares.  nanv  ava^ha^  *'®  '**®  ®®**** 

velopment  work,  and  from  the  point  Lake.  -  ^  p-„  j  iau  a 

of  view  of  shareholders  should  be  -  After  completing  a  72-mile  road  a,  ,  substan- 

an  interesting  and  important  year,  GRAND  UHIBOUOAMAU  out  to  a  remote  location  north  of  A^a  nrnnlliM,  j  m‘°*’*”®*L' 

he  says.  Grand  Chibougamau  Mines  re-  the  Muskeg  river  in  the  north  and  Fxnlnratinn  and’  f^ 

The  balance  sheet  shows  cash  $95,-  ports  current  as.sets  as  of  December  building  several  bridges,  a  location  evelopment  of  the 

995,  materials  and  supplies  on  hand  31,  1946,  at  $156,694  and  current  has  been  selected  by  the  five  major  „ Jl"  ,  7®  . 

$61,421,  and  hydro  power  deposit  liabilities  of  $17,267.  A  drilling  pro-  companies  involved  for  Northern  f  ♦  ® 

$42,000.  Sole  current  liability  is  gram  has  been  recommended  for  the  Foothills  Agreement  Muskeg  No.  1  .  ione--term  nrn/ra^irf  I 

accounts  and  wages  payable  $17,600.  group  of  10  claims  in  McKenzie  well.  alone  the  siK^of  a  «„d 

C.  L.  Hershman,.of  Technical  Mine  Twp.,  and  company  contemplates  The  companies  backing  the  pro-  tj,e  opening  of  various  Weis 
Consultants,  reports  work  done  to  prospecting  certain  areas  in  the  ject  on  207,000  acres  of  reservation  also  deenenine- and'^re  enilinmenf 

seal  off  water  sources  and  adds  that  Chibougamau  vicinity.  in  township  56,  ranges  4  to  6w4  and  f  aw  **®'rik 

normal  sinking  was  expected  to  be  _ _ Z _  townships  57  and  58,  ranges  5  to  "re  alsn  st.fdvlnt  ®Z«®®'®*'; 

completed  next  June.  Lateral  de-  McKENZIE  BED  LAKE  7  west  6  are  Shell,  Imperial,  McColl,  opening  up  thT^^MoKim 

velopment  in  the  carbonate  zone  in  announcing  the  return  of  mine  Socony-Vacuum  and  Gulf  Oils  and  giving  coM^deration  to  th» 

will  then  start.  mnnao-Ar  _  location  of  the  No.  1  is  in  unaur-  “"a.TT^®  consideration  to  the 


planned  and  permit  a  substantial  de-  along  the  east  border  of  Granville  000  shares, 
velopment  work,  and  from  the  point  Lake. 


of  view  of  shareholders  should  be 
an  interesting  and  important  year, 
he  says. 


GRAND  CHIBOUGAMAU 


,  A  .  a.  i_  .  A.  .  *.  11^  .  Doin.  .Mii:;iifsium  .. 

clectnct  hoist  is  installed.  Doimiiiii 

- —  —  -  I  Jhi<|uusne  .  ...  ..... 

Sand  River  Gold  Has  I  KasY'An.phi 

Assets  Of  $378,218  khm  r::::: 

_  Kld<T  .  .  . 

Toronto: — Balance  sheet  of  Sand  iq‘*soi'  .! 

River  Gold  Mining  Co.  as  of  Decern-  Kmckji  . ?... 

ber  31,  1946,  shows  total  assets  of  ••yi«>iil)ri(ige  . 

$378,218,  consisting  of  $3,758  rash, 

$7,891  bonds  at  cost  and  $366,568  Krohishcr 

shares  at  cost  in  Eastcourt  Gold  'timt  v.k . 

Mines,  Undersill  Gold  Mining  and  . ' 

Goldyke  Mines.  do.i’s  Luke  !!!!!”!’. ! 

R.  J.  Jowsey,  president  of  the  (inidale  . 

company,  reports  that  at  the  end  . 

of  last  year  shaft  sinking  at  Under-  hawk*” 
sill  Gold  Mining  had  reached  2,170-  doiden  .\rr<>\v 

foot  depth  of  its  2,660-foot  objec-  'y*''*  'hmitoii  . 

tive.  Crosscutting  to  the  vein  on  . 

the  bottom  level  should  begin  in  (li,<Kirish 

June.  Owing  to  the  encouraging  j  Citah.  Housiiuet  . 

results  obtained  in  shaft-sinking  on  . 

the  adjoining  Regcourt  property,  il'al',. !•?>'•»■ 

Mr.  Jowsey  .said,  development  work  nidiiweil 

may  be  resumed  at  Eastcourt.  Uaiiuor  . 

Harkcr  . 

Bidgood  Kirkland  Gold  iJaYaga "'! 

May  Seek  New  Capital 

-  Heath  . 

Toronto.  —  Unless  there  is  early  Jh’V'i  . . 

Improvement  in  production,  which  {;|^|Jr”'|ge  . 
at  present  appears  unlikely,  Bidgood  noTiinger 

Kirkland  Gold  Mines,  Ltd.,  will  re-  Homer  Y.K . 

quire  additional  financing,  W.  J.  . 

Lawson,  president,  revealed  in  an-  nu.ison  Hay 

nual  report  to  shareholders.  In  view  Hugh  Mai . 

of  this,  directors  propose  to  increase  {'’‘.'‘"J!,  I'*.'*®  . 

capital  from  $4,000,000  to  $5,000,-  };j{;  vraidum 

000  by  the  creation  of  1,000,000  new  jacknife  . 

shares.  This  proposal  will  be  pre-  Jack  Waite  . 

sented  to  shareholders  at  the  annual  . 

and  a  special  general  meeting  to  joitet 

be  held  on  March  28.  Kay  rand  . . 
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Operations  for  1946  resulted  in  a  ^a’faa 

net  loss  of  $107,408,  but  $167,722  Ker"r  Addison' '4,113 

was  charged  to  current  develop-  Kirk.  G.  Gate  .  I4,f.»(i 

ment.  The  main  shaft  was  deepened  k'rk.  Hud .  7iK) 

from  1,500  to  2,000  ft.  and  explora-  -jv^vn-  ’.".  «'70(» 

tion  and  development  is  being  car-  Laiuailor  1,47.7 

Tied  on,  on  the  1,750  and  2,000  ft.  Laguerre  .  4G.7on 

levels.  The  sum  of  $50,000  was  re-  {'■  7’i.?aa 

ceived  from  Gordon  Lebel  Mines,  i'  now’an*  73)»o 

Ltd.,  towards  the  cost  of  sinking  and  laike  shore '2!9«(» 

underground  development.  Drilling  Wasa  . 

carried  on  by  Wildor  Gold,  in  which  32*11) 

Bidgood  is  interested  via  its  ex-  i^paska  1:1, ’too 

ploration  subsidiary  failed  to  dis-  Dirder  “U”  .  44, nut) 

close  ore  of  commercial  grade  and  . 

was  discontinued,  T.exindm  .  2,))()() 

Balance  sheet  at  December  31,  l.ingman  .  .  41,400 

1946,  discloses  current  assets  of  ''*<He  i.ong  Lao  .  ..V, 

$191,508  and  current  liabilities  of  iA?nTanl  .3,7(M) 

$36,208.  Lynx  hjoo 

—  MaoHSsa  .  7,8’*0 

•  •  A  ^  .MaoDoiiald  . . .  '>.800 

Increasing  Operations  Mudie  .  12,700 

^  ^  .Mac.  ('ockshutt  .•••••  l.iHlO 

For  Silbak  Premier  M»dsen  .  7,9.7) 

Magnet  .  4,100 

-  Malartic  . 9.000 

Silbak-Premier  Mines  Ltd.  re-  j  Man.  and  East .  li.ioo 

ports  of  initial  production  since  the  .  4.;om) 

mine  was  closed  by  strike  early  last  M^'ntyrc  .  1.1.70 

July.  McKenzie  .  10,700 

Milling  was  resumed  February  18,  -McLeiian  . . 

on  a  one  shift  basis.  A  second  shift  Mowattera  .  770 

has  since  been  added  and  the  mill  is  Mining  t;<>rp.  ...! .  .7.i.7x 

currently  handling  between  200  and  . 

225  tons  daily.  When  the  third  shift  Myh,uHuiue  ;i.',7oo 

will  be  introduced  will  depend  on  Negu.s  . .  1,0.70 

underground  developments.  The  . 

crew  IS  being  increased  steadily.  Marlun  . 

In  the  short  period  of  operation  in  Ncwnoriii  .  :>iki 

February  the  mill  handled  1,948  J!**,  1'****^ . 

tons  and  net  smelter  value  was  Mpissiii^  .  iim» 

$11,408.  Estimated  operating  loss  Nonimia  ..............  i.7i7 

was  $53,663.  Operating  expenses  on  '  .  *?  -!iui 

the  present  basis  are  in  the  neigh-  s,77o 

borhood  of  $60,000  a  month.  Niupirk  iLoim 

_ _ _  Norseman  . . 

^  ■  North  Iiu’a  .  8.HM> 

Senator-Rouyn  Loses  N.irthiumi  .  looo 

$180/797  in  1946  Norzum-  . 07,100 

^  '  l)'Hri<'n  .  11.270 

-  Ogaiiui  .  42.800 

Report  of  Senator-Rouyn  Ltd.  for  ()-i.,.i,iy  . 10,000 

1946  shows  net  loss  of  $180,797;  Dmcga  .  10,700 

Redmond  Quain,  president,  notes  .  a’-IIl!! 

that  company  made  $34,000  oper-  o.-ij,,.  lo'iioo 

ating  profit  in  the  latter  half  of  osisku  .  .  —  .  77,700 

the  year,  but  this  was  more  than  ,, .  VYiui 

offset  by  losses  incurred  earlier  in  pZ,;,,,'/**'’ ’  '  (I'/ii 

3946.  I'aiKloia  . '.'  7.22!) 

Bullion  production  for  the  year  I'aramaiiuc  — . 

totalled  $467,663  and  miscellaneous  . o.s'io 

income  amounted  to  $9,624..  Oper-  peli-ucy  ...  !!  ..  10,000 

ating  expenditures  were  $555,027.  I'tinai  .  io,.3)io 

The  mill  treated  92,759  tons  for  an  '  . 

average  of  $5.04  per  ton.  Proven  '  .  .  .  .  ..  VTo 

ore  reserves  above  the  1,875  level  i'<uc.  )'(u.  ..  .  7.7(mi 

amount  to  165,914  tons  of  $6.13  . JJjJ'Jj 

grade,  and  an  estimate  is  being  pre-  u,','ijii  v.r,  '. !  1.200 

pared  of  the  reserves  in  the  600  feet  !*r<*?nicr  ...  ...  II.(U»it 

below  the  1,875,  grading  slightly  I'l.sian  .  ...  3.8o)) 

higher  than  above.  At  end  of  1946  '  x'/icu  . !  " .  T ! ! !  lo.iloi) 

current  liabilities  exceeded  current  (j,,,.. ‘(pipi  . ..i!  !  1.000 

assets  by  $3,231.  Current  assets  ag-  yuc.  Man .  )).7)Hr 

gregated  $121,953  and  current  lia-  . 

bilities  $12.5,184,  including  bank  „p,.vPN-Mac.  I'.X)! 

loan  of  $74,857.  Hugumiri  .  i2.iuo 


f.  \U‘vi . 

k,  liouvn  .. 

Uon.Mi  v.r. 


manager  Harry  Buckles  to  the  pro-  location  of  the  No.  1  is  in  unsur-  metallurgical  practice  and  consid 
perty  «„  M.rcl,  12.  Homo.  O.  v.yd  t.rttoiy  desertM  „ 

Youne'.  nrMldpnt  nnH  mnnaevino*  Hit*.  SOUtheaSt  Quarter  of  section  24-57-  ♦v,;*  _ 


in  this  connection. 


Vinray  Lets  Contract 

For  Sinking  of  Shaft 


completed  next  June.  Lateral  de-  McKENZIE  BED  LAKE  ^  west  6  are  Shell,  Imperial,  McColl,  opening  up  the  MoKim 

velopment  in  the  carbonate  zone  in  announcing  the  return  of  mine  Socony-Vacuum  and  Gulf  Oils  and  giving  coM^deration  to  the 

will  then  start.  ,  manager  Harry  Buckles  to  the  pro-  location  of  the  No.  1  is  in  unsur-  metaHurS  ^prTtTc? 

— - - -  pertv  on  March  12  Horace  G  veyefi  territory  described  as  about  a-auio  IfZ  *****  consid- 

ARJON  GOLD  MINES  Young,  president  and  managing  dir-  southeast  quarter  of  section  24-57-  fn  this  conneJtlom  ^  carried  out 

Decision  of  Arjon  Gold  Mines  to  ector  of  McKenzie  Red  Lake  Gold  _ 

’p'JT.rty  ?r"'rLd“^S‘“f.  S:  SS/Vr  d«L'!f'".  tret  reS.Tf.r'.r&r  Vmr.y  L.,.  Cntr.., 

KSSfdl.™  «”lfol  d"  f„“S‘i.SS'Vn''.‘«jToo“;S;'2;3  Mcoou-umon  No.  lOD  9-4-9  at  Fop  Sinking  of  Shaft 

usually  high  drilling  costs,  share-  the  other  af  ’snn  fnnt  hyani.,.,,  Foremost  which  recently  perforated  vinmar  «  t»a'  v,  j 

holders  were  told  at  the  annual  been  cut  with  ^Ir  i  ’ e  7-inch  casing  opposite  Bow  Island 

meeting.  The  drilling  encountered  ovZ  ®and  with  28  shots  was  last  report-  ®f  *  1®  ^  f 

friable  material  and  called  for  spe-  low  to  $10  a  ton  over  narrow  widths  making  a  measured  flow  of  26,-  ol'ZiZ,*AZ  V  a^®,®®**'**'®*'®** 
cial  and  expensive  treatment.  Some  ^o  $5  per  ton  over  pod  qoo.OOO  cubic  feet  gas.  Tn)  ’  o®o*Iirpy .***; 

sections  cost  $30  to  $40  per  foot.  *^“ch  more  drilling  will  be  ^nie  well  was  drilled  to  2,247  ft,  ®®  tVi5i'j  1  ^®®‘  Z 

Cost  of  drilling  and  average  pros-  pecessary  to  determine  the  econom-  above  the  7-inch  string  that  had  "**..?*■*"***? 

pect  runs  around  $2  per  foot  for  ^c  v  alue  of  the  occurrence.  been  run  to  2,192  ft.  '^®a  contract.  The 

machine  plus  extras  for  water  and  .. -  In  the  same  field,  the  McColl-  ,  ZT**;? ***«**'f ^®®** 

other  items  which  have  to  be  sup-  MICA  CAPITAL  BOOST  Union  6-4-5-0  has  been  held  up  at  -v-^pAaI?  a'**®  P*'0P.®*’^y  ^P^l 

plied  under  variable  conditions.  .  Mica  Ctppany  of  Canada  capital  707  ft.  with  a  broken  shaft.  ***  ^art  imniediately.  The 

Arjon  hopes  to  commepce  explora-  ^crease  from  250,000  to  350,000  No.  lOB  23-6-10  located  a  few  K®!!*?*  l>®‘ng  underwntten  by 
tion  this  summer  from  either  one  shares  was  aproved  by  the  general  days  ago  is  rigging  up  for  a  fur-  Ja”®®”*  Mining  Corp.  and  associ- 
of  the  adjoining  properties.  nieetmg  of  sharpolders.  The  add-  ther  test  of  this  promising  gas  area.  TirA.o'fa.v.  «  k  • 


ARMISTICE  GOLD  ^  ■•"®  «hii.  Aurora 

There  is  no  foundation  for  reports,  Pl^^ts  in  particular, 
that,  Armistice  Gold  Mines,  Ltd.,  _  _ 

considered  reorganization  or  alter- 
ing  its  capital,  the  management  of  f 


»  k  - - ^  -  — UcEVS  CLkU  19  llKK^i'K  iill  el  11*1- 

rneetmg  of  sharpolders.  The  add-  ther  test  of  this  promising  gas  area.  ^  •  k  •  ...  1 

ed  working  capital  will  be  devoted  The  program  is  being  undertaken 

to  the  Hull,  Aurora  and  Woodstock  interest  of  the  Fast  Crest  Oil  **'®  *’*coHimendation  of  the  com- 
plants  in  particular.  Company  in  {5e  SI  sZt  of 

^  _  Athabaska  which  has  already  re-  aUa--.-®  e  a?®®*®®^*®V  **®  *1* 

NOR-WILL  EXPLORATION  suited  in  the  discovery  of  gas  now  11^!®^  ***!^®*’-''^'*®?®;.  T**® 

Th®  Nor- Will  Expl®rati®n  Syndi-  being  supplied'to  the  town  was  ex-  Inn  fl  th^V**  *®‘*  ii®lt  Z**®^'** 


the  company  states.  Ample  funds,  cate,  Malartic,  Quebec,  plans  a  de-  tended  when  the  company  acquired  $9.55  per 

it  is  stated,  will  be  provided  for  ex-  program  on  its  two  prop-  a  further  holding  of  20,000  acres  oss  o.ob  it. 


tending  the  shaft  to  a  depth  of  1,250  These  are  strategically  locat-  farther  south  in  townships  63  and 

ft.,  at  which  level  the  adjoining  nianagement  says.  One  prop-  34  in  range  22  west  4. 

Kerr-Addison  mine  found  favorable  ®J'y  located  in  Surimau  'Town-  East  Crest,  which  has  been 
mineralization  and  gold  occurrences.  ®Hip  and  is  said  to  be  geologically  among  the  steadily  active  indepen- 
Since  the  company’s  annual  re-  favorable  for  deposition  of  nickel  dents  has  been  interested  in  the  area 
port,  showing  liquid  position  of  and  copper.  for  ^  considerable  time  and  has 


Island  Mountain  Has 

$57,231  Net  Profits 


!i4  port,  showing  liquid  position  of  and  copper.  for  ^  considerable  time  and  has  k 

3.27  around  $50,000  for  the  year  1946  The  second,  in  Malartic  Township,  drilled  five  wells  in  its  exploration  y®!f  strike,  island  Mountain 
•iS  was  compiled,  the  treasury  has  re-  consisting  of  approximately  300  work  to  date.  Mines  Co.,  Ltd.,  reports  an  operating 

’13  ceived  a  further  $85,000  for  100,000  acres  had  2,000  feet  of  diamond  drill-  -  S*^®  oi'®,*^?l  *”^*1*00  Ato^t**Z®®®*"’ 

'.oiiVi  shares.  The  next  payment  by  the  i”?  last  summer,  with  interesting  Roxana  No.  4K,  at  Keystone  Val-  _  ?*'  of  $93,433  before  de- 

•f'*  financing  parties,  it  is  reported,  in-  structure  and  gold  values.  The  syn-  ley  was  last  reported  drilling  at  6,-  P*’®c)ation  and  taxe^  $26,200 

;i2  -  volves  $100,000  for  100,000  shares,  dicate  plans  further  drilling.  Ar-  303  ft.  f?*’  f®’'®®  and  $10,002  for  deprecia- 


000  shares  which  the  management 
says  is  a  very  substantial  position. 


OROFINO  MINES 
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!.•)()  There  will  then  remain  in  the  com-  rangements  are  being  made  for  fin-  Royalite  No.  86,  in  search  of  the  *  ‘^2/  ”®*^  profit  was  $57j231. 

•3’4  pany’s  treasury  approximately  800,-  ancing  the  program.  east  side  lime,  faulted  back  to  the  .  ^^®  a 

000  shares  which  the  management  - - — —  east  side  lime,  and  faulted  back  lo^a®  y"  and  at  December  31, 

‘Vfi  says  is  a  very  substantial  position.  OROFINO  MINES  at  9,015  ft.  The  latest  report  stated  a?-®’  earned  surplus  of  $185,- 

1.33  -  Preparations  are  under  way  to  that  the  company  had  announced  a  *®i5*®,y^®*'®A.™* 

.13  AUNOR  GOLD  facilitate  handling  of  mining  equip-  Home  marker  sand  again  had  ‘*®®a®‘*  ® 

32  Two-thirds  of  the  decline  in  earn-  ™®nt  at  Orofino  Mines  at  Tionaga,  been  picked  up  at  9,585  ft.  with  ®P?“.  ,*^^,0.4?*®  ?®*^  .**’  Z . 

1'.  ings  of  Aunor  Gold  Mines  for  1946  Ont.;  S.  G.  Brown,  resident  engineer,  drilling  continuing  at  9,590  ft.  ^"*®  *H®lHded  $2.16  per  ton  for  shut- 
.08  •  from  29.09c  to  23.55c  was  due  to  h®®  gone  back  to  the  property;  Madison  lime  was  first  topped  expense.  - 

iV?,S  the  loss  of  the  premium  on  exchange  clearing  of  the  shaft  site  is  under  here  at  8,951.  P*'®  A''®?®*T®f,  aIa®*!**  ®'  *®^®  ?’'® 

m  last  July  and  the  remainder  to  in-  'way.  The  shaft  will  allow  explora-  -  '®***® 

5.70  creased  costs.  However,  the  com-  tion  underground  of  zones  of  mine-  Shell  Oil,  now  resigned  to  the  ounce  gold  per  ton. 

•25  pany  was  able  to  increase  ore  re-  ralization  outlined  by  diamond  drill-  conclusion  that  there  is  little  oil  at  _ 

.’071,4  serves  to  622,700  tons  grading  0.324  ing-  At  least  six  zones  are  known  Jumping  Pound,  is  drilling  in  the  February  Production  Of 

.«.}  oz.  per  ton  from  601,900  tons  of  to  exist.  upper  Blairmore  at  8,400  feet  in  its  Annl/i  ftil  I  In 

^•.7.5  0.347  oz.  and  net  working  capital  .  A  Diesel-driven  compressor,  mine  current  effort  to  get  further  data  «ngio-\»anaaian  vii  wp 

..■g-  was  increased  by  $199,325  to  $1,-  hoist,  power  plant  and  other  equip-  on  the  extent  of  the  deposit  of  wet  ,  ,  _  T.,  _ 

1.8.7  894,679  or  95  cents  a  share  of  out-  ment  will  be  shipped  in.  natural  gas.  Anglo-Canadian  Oil  Co.  and  as- 

2..78  standing  stock.  -  The  California  Standard  Company  Producing  companleB  ra- 

•3;  - -  SHERRITT  GORDON  will  start  drilling  a  new  Princess  P®''^  f®l»-u®i-y  29,457 

siio  BRYHERN  EXPLORATION  The  following  are  assay  results  of  well  shortly.  ®*ry®„J  ^ 

3.20'  Bryhern  Exploration,  Develop-  some  of  the  recently  completed  holes  -  with  25,387  barrels,  to  value  of  $53,- 

ment  &  Mining,  Ltd.,  reports  own-  drilled  on  the  Sherritt  Gordon  prop-  Heavy  cancellations  of  reserva-  ®'*^**'  Febraary  last  year.  ^ 

35?,  ership  at  December  31,  1946,  of  erty.  Lynn  Lake;  tions  by  Imperial  Oil  and  California  ^®  substantial  increase  in  value 

.;t8  600,000  shares  Andrew  Yellowknife  Hole  168  assayed  1.64%  nickel  Standard  have  been  reported.  Con-  ,  .®  to  the  boost  of  50  cchm  a 

t'55  Mines,  1,250,000  Aurora  Yellow-  snd  70%  copper  from  26.5  to  369  tinuing  its  policy  of  releasing  the  b®*"^®*  i®  the  pnee  of  Turner  Valley 

’85  knife  Mines,  1,262,700  Belle-Bry  Yel-  tt;  Hole  170,  assa.yed  2.01%  nickel  Kinsella  gas  areas  after  wide  test-  ®^®e  oil,  which  became  effective  in 

!n9.  lowknife  Mines,  20,000  Federick  ®nd  _.73_%  <mpper  from  143.5  to  478  ing  of  possibilities  and  expansion  of  the  middle  of  January. 

•54  Mining  &  Development.  Ltd.,  and  ft.;  Hole  171  assayed  5.53%  nickel  the  field.  Imperial  Oil  dropped  49,-  ^ 

•g®  5,000  shares  Preston  East  Dome  and  .92%  copper  from  71  to  98.5  ft;  289  acres  in  townships  48  to  51  in  MACASSA  OUTPUT  UP 

'.(1  Mines,  Ltd.  Current  assets  total  hole  172,  assayed  3.88%  nickel  and  ranges  8  and  9  west  4  which  fol-  - 

.16  $8,585,  and  current  liabilities  $36,-  1-41%  copper  from  205  to  405  •ft;  lows  cancellations  during  February  Toronto.  —  Production  figures  for 

415,  including  loan  from  Aurora  Hole  174  assayed  3.19%  nickel  and  of  close  to  200,000  acres  in  the  same  Macassa  Mines,  Limited,  for  Feb- 

17>4  Yellowknife  Mines  of  $35,434.  .81%  copper  from  21  to  167  ft.  Hole  general  area.  ruary  1947  were:  tons  milled,  7,984 

'.-S,  - - - - — - -  169  was  deepened  to  749  ft.  and  en-  Imperial  also  released  a  holding  against  8,399  in  January:  gross 

i. !)0  DELHI  (TEMAGAMI)  GOLD  countered  further  mineralized  sec-  of  199,840  acres  in  townships  28  to  value  of  bullion  $104,850  vs.  $98,- 

j|g-  Delhi  (Temagami)  Gold  Mines,  tions,  but  none  of  ore  grade.  As  31  in  ranges  8  to  10  west  4  which  325;  and  value  per  ton  milled  $13.13 

!37  Ltd.,  plans  a  thorough  survey  of  previously  reported  the  complete  ore  was  taken  up  in  August,  1946.  compared  to  $11.71. 

•<)«  its  property  together  with  detailed  section  In  this  hole  assayed  3.73%  C^ilifornia  Standard  dropped  a  ___________ —————a 

geological  mapping  this  season,  ad-  nickel  and  1.33%  copper  from  116  holding  of  10,976  acres  in  townships 

1.',^  vises  L.  J.  Lahay,  president.  The  ft.  to  596  ft.  Drilling  is  now  being  9  and  10,  range  15  west  4  near  Oil  Pmilllpflflll 

G.jO  Lahay  vein,  opened  up  by  surface  done  on  four  further  following  holes,  Grassy  Lake  in  the  Southern  Plains  vlUQC  Ull  I  I OUIll»llUII 

trenches  and  cut  by  three  drill  holes,  175  to  178.  area.  Sn6p>i«d  by 

indicates  a  good  grade  of  silver-  — -  -  Psrklmon,  Jones*  *  Co.  Ltd. 

!:)()  lead  ore  carrying  fair  values  in  KAYBAND  MINING  &  Attracting  more  attention  and 

•10  gold,  and  a  number  of  additional  DEVELOPMENT  demonstrating  the  thick  Madison  UNITED  STATES 

[gy  surface  showings  were  opened  up  Kayrand  Mining  &  Development  lime  in  that  part  of  the  Turner  Val-  Crude  oil  Crude  Oil 

2,0!)  last  year  from  1,000  to  3,000  feet  Co.  will  enlarge  its  drilling  program  ley  field.  Foothills  No.  1  was  re-  Week  Ending:  i  *“  ^)bYs* 

•  19  south  and  west  of  this  showing.  De-  to  thoroughly  test  out  ground  south  ported  drilling  at  8,489  ft.,  1,611  ft,  u  i  *i  us  4  8.73,940  4,840,8*5 

^•!|g_  tailed  mapping  is  expected  to  corre-  of  the  Regcourt  Mines  line,  states  in  the  Madison.  WMk'l94fl  ....  4',4b'4’330 

"](i  late  the  other  surface  showings,  the  management.  Hole  12,  located  -  ‘  ,  — ~ 

.07  Vi  Picket  lines  will  be  run  100  ft.  apart  1,000  ft.  south  of  the  line,  gave  Good  progress  was  made  at  the  Increase  Over  1946  449,610 

across  the  entire  property  and  all  of  encouragement  in  a  carbonate  shear  Home  tests  in  Northwest  Valley,  the  „  .  jan.  1— Mar.  15,  ’47  ;i.72A5«.8!)7 

the  outcrops  mapped  in  detail.  with  several  tourmaline  veins  at  No.  25  showed  a  depth,  at  last  re-  Lme“  PerKxl  1940  '  .  . .  348.563.740 

1.04  - -  265-280  feet.  Another  section  came  port,  of  5,218  feet  and  No.'' 26  drill-  ---..rr 

■•:>2  DENISON  NICKEL  in  at  437-475  feet  with  heavy  min-  ing  at  5,198  ft.  Both  still  in  the  Increase  Over  194b  . 

,  4®  Eight  important  magnetic  anoma-  eralization,  and  is  continuing  deep-  Benton.  Onide  OH  Slocks,  March  8,  ’47  22.1,079,000 

iioi;,  lies,  possibly  due  to  magnetite  locat-  er.  _  -  Crude  OH  Stocks,  March  1.  ’47  225,131,000 

.15  ed  in  a  band  across  the  southern  -  A  rig  has  been  skidded  from  the  ,  no,; 

half  of  the  original  31  claims  held  by  STARBATT-OLSEN  MINE  Shunda  Lion  No.  1  at  Conrad  to  a  D^i-case  from  last  x^eek  — ^ ^ 

j, -,  Denison  Nickel  Mines,  Ltd.,  in  Lynn  A  drill  hole  at  Starratt-Olsen  new  point  of  the  same  location  in  crude  Oil  Stocks  1946  226,112,000 

1.01)  Lake  area,  adjacent  to  Sherritt  Gor-  Mine  intersected  an  extension  of  the  L.S.D.  4  of  23-7-15w4.  The  new  hole  ^  , — n — .  „  mfiiiRoon 

•1®  don,  God’s  Lake  and  Conwest,  are  ore  one  on  the  800-foot  ^evel,  aver-  will  be  known /as  Shunda  Lion  lA  {?“*"}?"*  It^ks, ‘.Ma'rch  i,  ’47  i(»!803,))0o 

3  indicated  in  a  geophysical  survey  re-  aging  $12.98  per  ton  over  nine  feet,  and  will  obtain  water  the  first  ’  '  ■ — - 

V7  cently  completed  by  Geo-Techhical  an  official  of  the  company  reports,  shallow  well  which  was  suspended  increase  over  last  week  ..  615,000 

Development  Co.,  Chamberlin  Man-  -  at  460  ft.  i94«  107  041  non 

■'If  agement  Corp.,  announces.  On  the  CARIBOO  GOLD  QUARTZ  The  same  company’s  Shunda  Oils  *  ‘  _ ! _ -I'-lll. 

ji  recommendation  of  the  development  Vancouver. — Cariboo  Gold  Quartz  No.  1  at  Nordegg  was  drilling  at  Canada 

U70  company,  a  contract  has  been  en-  Mining  Company,  Ltd.,  during  Feb-  1,800  ft.  *Cjid^on ' 

•fl’  tered  into  with  Midwest  Diamond  ruary  produced  $72,517  from  the  - - - -  hbls. 


compared  to  $11.71. 


Crude  Oil  Production 

Supplied  by 

P«rklnsaii»  Joncpi  lb  Co*  Ltd* 

UNITED  STATES 

Crude  Oil  Crude  Oil 
week  Ending:  Mar.^15 

Daily  ProducHun  U.S.  4.8.73,940  4,846,875 
Same  Week  1946  ....  4,464,330 

Increase  Over  1946  449,610 


Increase  Over  1946  .  3,773,155 

Orude  OH  Slocks,  March  8,  ’47  ^j-M’'®'®®" 
Crude  OH  Stocks,  March  1.  47  22j,131,000 

Decrease  from  last  week  1,452,006 

mule  OH  Stocks  1946  ^,112,000 


Increase  over  last  week  ..  615,00() 

I  OusoHiie  Stoi'ks,  1946  .......  lOo.Oll.OOl) 


Drilling  for  two  drills  to  commence  milling  of  7,919  tons  of  ore,  an  aver-  Financial  Times  reaches  a  Week  Ending  Mareh  lO,  ’47 

work  immediately  on  the  property  age  of  $9.16  a  ton.  In  preparation  '  intj  rraird  March  3,  ’47  . 


worK  iinmeuiawtJiy  oii  tiic  uruucriy  age  ui  a  luii.  axi 

to  test  the  indicated  anomalies.  The  for  an  expanded  underground  pro-  people  who  are  teres 

occurrences  of  these  anomalies  and  gram,  work  will  start  shortly  on  a  to  and  able  to  buy  investment 
their  association  with  massive  dis-  new  central  five-compartment  shaft,  securities. 


Daily  Aver. 
Cg'ude  OH 
bbis. 
I7,5()7 
17,508 


Decrease  from  last  week  .. 
Daily  Prod.  Same  Week  1916 


Slock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


STOCK 

— - V, 

Prev. 

‘eak  eo 
High 

ding  M 
Low 

arch  25,  19 
Price 

47 - 

Sales  Bid 

- 19< 

Ask  High 

7 - 

Low 

Current 

Div. 

STOCK 

- 'f, 

Prev. 

^eek  en 
High 

ding  M 
Low 

arch  25.  1( 
Price 

>47-^— 

Salet 

Bid 

Aak 

Abitibi  (new) . 

Close 

18^ 

19 

18 

Change 

+  H 

7183  . 

..  *  2154 

1754 

Rate 

Legare,  pref . 

Close 
.  27 

Change 

25 

Do.,  1st  pref.  (new).. 

39  54 

40)4 

3954 

■F  % 

940  .. 

41 

37'4 

Levy  Bros . 

9 

,  4 

9 

Do.,  2nd  pref.  (new). 

20), 

21 ', 

20), 

4*  ?2 

8570  . . 

..  22 

1854 

Lewis  Bros . 

.  15)4 

16 

-F  54 

1425 

Acadia-AtlantiCg  ‘*A'* .  . 

23 

23  54 

23 

530  .. 

..  23'4 

22 

$1  00 

Lindsay,  C.W . 

IS 

is 

20 

Do.,  pref . 

105 

105 

40  .. 

..  107 

10$ 

$1  50 

Do.,  pref . 

.  120 

no 

Agnew  Surpass . 

35 

35 

225  .. 

•  .  35 

32 

$1  20 

Loblaw  “A” . 

■  3054 

31’s 

30*2 

-  % 

215 

Algomu  Steel  Corp .... 

25  54 

26 

24  54 

-F  % 

773  .  . 

..  30 

23 

$5  00 

Do.,”B” . 

.  30 

30.14 

30 

245 

Do.,prel . 

101 

102 

10  ., 

..  102 

100 

Loews  Theatres,  pref. . 

90 

77 

Aluminium  Ltd . 

193 

193 

192 

593  .. 

..  205 

188 

$8  00 

MacKinnon  Steel.  . . 

6 

6 

Do.,  pref.  (new) . 

26)4 

27 

2654 

705  .. 

1.  27  54 

26  H 

$1.00 

Do.,  pref . 

80 

Amalgamated  Electric. . 

15 

12 

—  3 

65  .. 

..  IS 

.60 

Macabe  Grain  ”A” .  . 

10)4 

1054 

—  % 

175 

10 

Anglo  Can.  TeL,  pref. . 

52  A 

$2  54 

no  .. 

..  52)4 

$2.7$ 

Do.,  ”B” 

11 

Argus  Corp . 

8 

8% 

7% 

2815  .. 

..  9H 

7)4 

40 

Maple  Leaf  Gardena .  . 

.  93 

81  A 

90 

Do.,  pref . 

96'4 

-96*9 

96 

260  .. 

..  98 

93 

$4  50 

Maple  Leaf  Millina  . , 

14 

14)4 

205 

Do.,  warrants . 

1.50 

f.46 

—  10 

200  .. 

..  2  00 

1  25 

80 

Masiey  Harris,  (new). 

.  20)4 

21 

19)4 

6892 

Asbestos . 

28 

28)4 

28 

-F  •)  4 

685  .. 

..  31 

27 

_  _po.,  pref.,  (new).  . . . 

.  30 

30)4 

29', 

_  1  .J 

410 

Aak  High  Low 
7  25 


a  FarnUhed  by  A.  J.  Pattison  Jr.  A  Cq. 

t Limited,  Royal  Bank  Bldg.,  Toronto,  j 
®  ^  (Subject  to  confirmation  and  change)  , 

Hid  Asked  I 

■"  Acndln  Apts,  (loni . .  .  8.2.’»  D.^O  j 

_ _  Curren  Allens  Kingston  I  nits  .  Kfl.OO  I 


_  THE  FINANCTAL  TIMES,  MARCH  28,  1947 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Aehdown  Hardware . 

Asioc.  Tel.,  co.n . 

Do.,  pref . 

Aoto  Fabric,  “A** . 

Do..  “B” . 

Bates  &  Innit . 

Bathurst  Paper,  *‘A”.. . . 
Beatty  Bros.,  **A’'  com. . 

Do.,  “B”  com . 

Bell  Telephone . 

Bertram  fit  Sons,  “A".  , 

Do.,“B” . 

Biltmore  Hat  (new) . 

Do.,  “A’*  (new) . 

Blue  Ribbon . 

Do.,  pref . 

Blue  Top  Brewery . 

Brand  fls  Millen . 

Brantford  Cord., com. . . 

Do.,  pref . 

Braailian . 

Brewers  A  Distillers .... 

B.A.  Bank  Note . 

B.A.  <^1 . 

B.C.  Forest  Prod . 

B.C.  Packers,  “A” . 

Do.,“B*» . 

B.C,  Power,  “A” . 

Do.,“B” . 

Bruck  Silk . . . 

Building  I^od. . . . 

Burlington  Steel . 

Bowes  Ltd.,  ‘*A*’ . 

Do.,“B" . 

Caldwell  Linen 

Do.,  1st  pref . 

Do.,  2nd  pref . 

Calgary  Power . 

Can.  Bread . 


15 14 
*10  .. 


12^  IZH  13 
6  5H 
20  21 H  .. 

21 H  22  21  ) 


70 

73% 

50 

13', 

13 

Int. 

25 

25 

20!^* 

$1  00 

1157 

23 '  , 

21 

55 

45  *2 

4254 

$2  00 

20 

43 

$2  00 

1086 

191 

184 

$8  00 

SS 

19 

Int. 

4)4 

’5 

4)4 

4)4 

40 

12), 

14 

13 

22 

22 

22', 

21 ', 

$1  00 

12', 

13 

4  14 

13 

58 

60 

59 

$2  50 

25 

SO 

*40 

Int. 

2855 

3 

2'* 

.12 

13 

14 

4  13 

11 

.50 

27 

25 

$1  30 

60  McCoil'Frontenac  . 

Int.  Do.,  pref . 

Midland  A  Pacific. . 
Int.  Milton  Brick . 

Mitchell  Co.,  J.  S. 
Mitchell,  Robwt.  .  . 
00  Modem  Cont.  (new) 
no  pref.,  (i)ew). 


Do.,  pref.,  (new) . 


[  Do.,  pref.,  <ncw) . 

I  Mont.  Locomotive.. 


Do.,  3%  Notes 


2SH  25  25 

104  103 


.  15^  .. 

.21  21 

SU  8^2  .. 

.  36*^  36H 
V)  16H  17  16*2 

.101)5 
).  13  12*5 

.  40*2  41*4 

19*2  ^9U 
.  24  24  M  24 

50  50 

.  50  50*^ 

35*2  38 


100  101 *2  101 *2 


22*2  18’8 
24*4  19 


22H  22*4  22 

16  16H  • 


ih  3H 

14*2  14*4 


25*4  25*4  — 
3H  3H  *“ 

14  *4  14  — 

8  7*2  4* 

29  28  M  — 

2H  2H  + 


1014  10*4  10*2 


Do.,  **A’*  pref . 

.  104 

103’, 

Do.,  *'B”  pref . 

.  72  54 

Can.  Cement . 

.  19)4 

19)4 

Do.,  pref  (new) .... 

.  30*2 

30)4 

Can .  Crushed  Stone .  . 

.  10 

Can.  Cycle,  pref. . 

.  105 

Cm.  Forgings,  “A”. . . 

.  25)4 

Do..  ”B” . 

.  41 

Can.  Iron  Foundries. 

17 

18^8 

Do.,  pref . 

.  15 

Can.  Machinery . 

.  7), 

Can.  Nor.  Power . 

.  10*4 

io 

Can.  Packers,  “A**.. . . 

.  38 

39 '4 

Do.,“B” .  lf*2  17! 

Can.  SS.  Lines .  15H  15 

Do.,  pref .  48*2  49 

Can.  Wire  A  Cable,  *‘A’*  76  76 

Do.,“B” .  20  19 

Can.  Bakeries .  8*2 

Can.  Breweries . .  25  25*4  24^4 

Can.  Bronze .  45  45 

Do..rr2f .  no 

Can.  Canners .  24  23^4  23*4 

Do.,  1st  pref .  26  26*  2  26*4 

Do.,  2nd  pref .  23  23)4  23 

Can.  Car  &  Foundry.. . .  13*  2  14  13*  2 

Do.,  pref.  “A” .  18*2  18*2  18 

Can.  Celaness. .  62  )4  03  61 

Do.,  rights . 25  65 

Do., pref.  (new) .  40*2  405 

Can. Convert.,**  A”  (new)  15^4  15 

Do.,  *'B*’  (new) .  14  13! 

Can. Cottons, com.  (new)  4278 

Do.,  pref.  (new) .  30*2 

Can.  Dredge  A  Dock.  .  .  27*4  27 

Can.  Fairbanks,  pref. .. .  151  150 

Can.  Food  Prod.  (new),.  13  14 

Do.,**A’» .  18*4  19* 

Do.,  pref .  99*2  99) 

Can.  Foreign  Invest ....  32)3 

Can.  Gen.  Elec .  258 

Can.  Ind.  Alcohol,  “A”. .  13*A  14 

Do.,“B'’ .  13)2  13) 

Can.  Locomotive  (new).  29  28* 

Can.  Oil  Co.  (new) .  17*3  18 

Can.  Oil,  pref .  172 

Do.,  pref.  (new) .  106 

Can.  Pac.  Rly .  1354  13  7 

Can.  Shipbldg,  “A” .  28*4 

Do..“B’» .  9 

Can.  Wallpaper,  *‘A” ...  20  •  • 

Do.,“B” .  22 

Chateau  Gai .  8*2  .• 

Can.  W.B.  Boxes,  “A**.  2554  •• 

Can.  Gen.  Securities. ...  20 

Cunation  Co.,  1st  pref..  115*4  .. 

Circle  Bar  Knitting .  22 

Cockshutt  Plow .  12)4  13 

Cons.  Bakeries .  19)4  20 

Cons.  Min.  A  Smelt.  ...  84  85) 

Consumers  Gas .  167  168 

Consumers  Glass .  41*4  41* 

Cos.  Imperial  Mills .  29  28 

Crown  (^ork  &  Seal .  47  48 

Crows  Nest  Coal .  43  .  • 

Cockrane  Ltd .  6)4  •• 

Do.,“A’» .  15 

Do.,  pref .  25 

Davis  Leather,  ‘*A” .  30  30 

Do.,  “B” .  13  13 

Dist. -Vagrams  (new). . .  16)i  17* 

Do.,  pref .  10654 

Dom.  Anglo .  75 

Do.,  pref .  110 

Dominion  Bridge .  33)4  33* 

Dom.  Coal,  pref .  14  )  2  14  *J 

Dom.  Dairies .  1054  19* 

i>o.,prcf .  31 

Dom.  Foundries .  29*2  30 

Dom.  Glass  (new) .  39)4  39 

Do.,  pref.  (new) .  38 

Dom.  Magnesium .  9  9 

Dom.  Malting .  25 

Do.,  pref .  105 

Dom.  Sottish .  3*4  • 

E^.,pref .  43  7'8  44)^ 

Dom.  Steel  A  Coal,  **A”  15  15 

Dom.  Stores .  26  27 

Dom.  Tar .  27  27): 

Do., pref.  (new) .  26  26 

Do.,V.T .  26)4  27 

Dom.  Textile .  98  100 

Do.,  pref . 182  182 

Dom.  Woollens .  14  14 

Donnacona,  pref .  104  104 

Donohue  Bros .  20  20)) 

Dryden  Paper .  18)4  19 

East  Kootenay  Power.. .  2  .. 

Eastern  Steel  (new) .  10  10.  i 

Easy  Washing  Machine .  14)4  15 

Eddy  Paper .  20  2qH 

Electrolux  Corp .  16*2  165i 

Enamel  A  Heat  Prod ...  10  *4  •  • 

English  Electric  ** A*'.. . .  22)4  •• 

Do.,“B” .  7 

Equitable  Life .  14  125^ 

Eureka  Corp . « 

FafHous  Players,  (new)..  1754  1  8 

Fanny  Farmer  ^ops ...  57)4  59 

Federal  Grain .  7  754 

Do.,  pref .  115  116 

Fibre  Prod.,  Com .  2  .. 

Do.,  pref .  6*4  6J4 

Fittings  Ltd .  10  •  •  . 

Do.,  “A" .  12H  12 '2 

Fleet  Aircraft.  «•«•••• .»  4  54  ^^4 

Fleury  Bissell .  3 

Do.,  pref  .•••••«.  50  •  • 

Ford  Class ‘‘A” .  205'8  22H 

Do.,  Class  “B” .  25  _  .. 

Foundation  Co.  oi  Can..  24)4  25 

Gatineau  Power. . .  18  1754 


30)8 


38  39*4  38*4  +  i 

If  *4  175^4  17‘'2 

15)4  1554  15)4  +  J 

48*'.  49  48  —  7 

76  “  76  75  —  1 


104  *  3  . 

73  71 

23*4  19 
31 H  30 
10 

♦110)4  104*4 
26*3  24»i 


26  23*3 

29*3  26 


Do..**A*Vef . 

ti  nn  Do..  “B’*  pref . 

«i  AA  Morrison  Brass . 

^i.uu  Murphy  Paints,  Com.. 

National  Breweries . 

II  Do.,  pref 

Hat’l  Drug,  pref . 

51  60  National  (Srocers . 

J)  Nat’l  Hosiery,  "A” . 

2a  Do..“B” . 

99  Nat.  Sewer  Pipe,  “A”... 

Nat.  Steel  Car . 

.  Niagara  Wire . 

e/cA  Noranda  Mines . 

♦1  I®  North  Stir  Oil . 

Do.,  pref . 

•  A  Ogilvie  Flour . 

,^  '0  Do.,  pref . 

lo  Ont.  Beauty  Sup . 

.*  50  Do.,  pref  ♦ . 

■  ■  ■  ■  Ont.  Steel  Prod . 

•  n  pref . 

<■;  no  Orange  Crush . 

I  JO®  Do.,  pref . 

JI  JO  OtUwaCar . 

*  I  .  Ottawa  Electric . 

Ottawa  L.  H.  &  Power. . 

60  Do.,  pref . 

Page  Hersey  Tubes . 

Penmans  Limited . 

.'  JO  Do.,  pref . 

50  Peoples*  credit . 

Photo  Engravers . 

f?  52  Powell  River., . 

90  Power  Corp. . 

51.00  Pressed  Metals . . 

♦  a  Price  Bros . 

Cl  CA  Do.,  pref . 

5!  52  Provincial  Transport.  .  . 

$5.00  Purity  Flour . 

f}  «  Do.,  pref . . 

$l  qo  Quebec  Power . 

60  Quinte  Milk  . 

-..  52  Kegent  Knitting . 

|»  00  Do..prel.  .  . 

oa  Renfrew  Textiles . 

,  _  Riverside  Silk,  "A” . 

$1.75  Do.,“B" . 

■  75  Robertson,  P,  L . 

.  Do.,pret . 

$1.20  Robinson  Cotton . 

$1  80  Robinson  Little . 

Int.  Do.,  “A” . 

$6  00  Rolland  Paper . 

75  Do. ,  pref .  (new ) . 


19  17 

30  29  4 


25  4  «•*  24 
24 '4  24'.  24 

48  4  48 '  .j  47 
5.4  5>i 

6 

27 28  27' 

180  185 


17  17 

1024  102' 

31 H  32 


36 36 
13 'j  12«  4' 


58 ' 2  59  '  i  58 
102*4  101  fi  .. 


18J*  18»4 
15 


32'.  ..  - 

258  - 

13^  14  13 

13)4  13)4'  13  —  ,  * 

29  28'.  28  —  1 

17'3  18  17)2 

172 

106  •  ,  ■ 
13%  13%  13)3  +  H 


270 

16«*  13 
16  13*/ 

37  '  i  28 
18'3  17 
182 
106 

154  13 
•20%  .. 


$1  00  Russell  Industries  (new)  12  125's  12'2  + 

Do.,  pref .  605 

$3  00  Saguenay  Power,  pref  . .  105  105 

$8.00  St.  Lawrence  Corp .  14)2  1^'*  1^  ■■ 

Int.  Do.,  pref .  40  40)2  39)2  4-  % 

Int.  St.  Lawrence  Flour  Mills  33 

Int.  Do.,  pref  162 

.60  St.  Lawrence  Paper,  pref .  118  124  122  4- 

$8  00  Scythes  (new) .  13)2  • 

$5.00  Do.,  pref.  (new) .  26)4' 

Int.  Shaw.  Water  fls  Power .  .  25  25  H  24  4 

.60  Shea's  Brewery .  11*4  114  — 

Int.  Sherwin  Williams .  30)'4 

$100  Do.,  pref .  172  172 

$100  Sicks’ Breweries  (new) . .  13 '  i  13  )i  12  )2  — 

.Int.  Do.,  V.T.  (new) .  12'4  124  12U 

$1  50  Silknit  (new) .  17  15  . . 

Int.  Do.,  pref.  (new) .  40 


172  172 

13 '4  13)4  12  )2 
12%  124  12  4 
17  15 


32 ' 2  35  34 

162 '2  ..  162 

129 

14  14  4  14 

26  )i  29  28 


'*116)*2  112'2  $4.00  SiIverwoodDy."A”  (new)  ll4  114 

23  21  .80  Do.. ''B”  (new) .  8'4  8)4 

15  12'^  .50  Do.,  pref .  15'2  • 


167  168 

41)2  414 


.  164  17)i 

.  1064  •  • 
.75 
.  no 


85;ii  84  )i  +  i 'A 
168  165  4  ^ 


21 

18 '4 

$1  00 

Silverwood.  W.  D.,  pref. 

100 

89)4 

83)4 

Int. 

Simon  fls  Sons . 

29 

28 '4 

.  .  — 

A 

135 

..  175 

165)4 

$8  00 

Do,,  iwef . 

105 

102*3 

5 

..  43 

49 

$2  00 

Simpson,  “A” . 

28 

28 

2754 

245 

30)4 

29)4 

$1.20 

Do..  ”B” . 

24 

24 

23  — 

. 

1504 

48 

$2  00 

Do.,  pref . 

105 '4 

106 

105 

130 

43 

$3  00 

Southern  Co . 

18 

18)4 

+ 

% 

210 

7)4  7 

Southern  Can.  Power  , . 

16)4 

16)4 

54 

15  IS), 

Standard  Chemical . 

8)4 

8  54 

8)2  + 

% 

,575 

25  25 

Do.,  pref. . 

102 

102*2 

102 

70 

31 

30)4 

$1.50 

Standard  Paving . 

7 

6»4 

6)4  •*- 

i 

235 

14 

11)2 

70 

Do.,  pref  . . 

20)4 

1954 

20 

19 )  $ 

16 

Int. 

Stanley  Brock,  ”A” . 

10), 

1054 

— 

A 

SO 

108 

106)4 

$5.00 

Do.,  ”B” . 

7*4 

;  334  33'-;  33 '4  +  4 

.  14 '2  I'l’i  ['i 


15  144 

27  26  .  .  . ., 

27 '2  27  4  +  4 


26  A  27 
98  100 
182  182 


10  10)2  1® 

144  IS 

20  204  20 

16'2  164  16)4 
10)^  .. 

224 

7 

14  124  •• 

2^0 

174  18  17  A  . 
57  A  59  S7A 
7  74  2 

115  116  11$ 


124  124  —  h 

44  44  34  —  H 

3 

204  224  204  +14 

25  •  •  ■  • 

24  4  25  24  4  +  4 

18  174  12/4  —  4 


32  30)i 

33 )  i  29 


45 

18%  13 '2 
27  25  4 
284  26 'i 
26 

27 'i  25  4 
100  92 


Int.  Stedman  Bros .  17  17 

$5  00  Steel  of  Canada .  79  79 

$1  20  Do.,  pref .  85  85 

Int.  Sterling  Coal .  10 '4  .. 

-  Tamblyn  Ltd .  27  28 

$l  75  Do.,  pref .  53 '2 

$l  .40  Theatre  Prop .  4 

$1.00  Tip  Top  Tailors .  21  21 

$1  40  Tookea  Bros,  (new) .  40  J5  4 

....  Toronto  Elevators  (new)  114  114 

$1.00  Traders’ Fin.,  "A” .  34 

$5  00  Do.,“B" .  30  27 

Do.,  pref .  103  4  . 

$2  00  Tucketts  Tobacco,  pref.  183  182 

Int.  Twin  City .  14  13)i 

Int.  Do.,  pref.  (new) .  12  4 

$1.00  Union  Gas  Co .  9)4  9)2 

$1.00  United  Corp.,  "A” .  30 


104  104  114 

. .  25  20 

5  7  74 

....  19  17 

2.46  2.49  2.75  2.55 


1954 

17  A 

Int. 

67 

52  A 

$2.00 

9  A 

7 

134 

113 

Int. 

2 

754 

Int. 

10 

13)4 

ii% 

.60 

Do.,  pret.,  5  *'2%  •  •  • 

..  110)4 

—  }'i 

760 

Gen.  ^keries . 

..  454 

5 

Gen.  Products . 

,.  20 

101)4 

18 

16 

485 

Do.,  pref . 

Cen,  Steel  Wares . 

..  101 
..  1754 

17)4  —  )4 

Do.,  pref .  106  )/2 

Goodyear  Tire .  108 

Do.,  pref.,  (new) . .  i . .  54 

Cord.  M’Kay  “A” .  114 

Do.,“B" .  28 

Grafton  ”A” .  20  4 

G.  L.  Paper  Com .  29)  2 

Do.,  pref .  744 

Great  West  Saddlery ...  11 

Do.,  pref .  54 

Greening  Wire .  5 

Gurd,  Charles .  14  4 

Gypsum .  15 

Holt  Renfrew .  45 

Do.,  pret .  120 

Howai^  Smith .  28 

Do.,  pret . 

Hahn  Brass .  9  '2 

Do.,  pret .  19  4 

Ham.  Bridge .  74 

Hamilton  Cottons .  17 

Harding  Carpets .  10  4 

Hinde  &  Dauch  Paper .  .  22 

Hunts  Can.  "A”,  (new).  11 

Do.,  pret .  12 

Imperial  Oil .  13  4 

Imi>erial  Tobacco .  IS 

Do.,  pref .  8 

Imperial  Varnish .  14 )  2 

Do.,  pref .  1  / 

Ind.  Acceptance  "A" .  .  .  32 '2 

Do.,  pref .  994 

Inglis  John .  1® 

Int.  Bronze  Powders. ...  25 

Do.,  pref .  374 


54  54  ..  - 

114  ii!j . 

28  28  - 

204  204  ■  , 

29)i  33  304  + 

744  77A  74)^  +  2,1^ 


144  —  4 


28  28 
52A  S2A 


..  .26  24)-ii 

19  174 

HO  4  109 
111  111 

5  4  44 
(  20  20 
..  1014 

184  174 
..  1084 

..  113  105 

..  55  4  54 

114  114 

28  244 

21'^  204 

34'^  24 
78)1|  63 
17% 

...  54 

5 '2  5 

I  ..  194 

164  194 
35  *95 

160  *1.75 

294  27 
53  )  2  • 

84  9)4  .. 


$1.00  Do..“B” . 

$5  00  United  Steel . 

$7.00  Viau  Ltd . 

.80  Do.,  pref . 

$4.50  Virginia  Dare . 

$1.00  Wabasso  Cottons . 

Int.  Walker  (Hiram)  GtsW 
....  Western  Grocer,  "A" . 
.80  Western  Grocer  (new).. 

Int.  Do.,  pref.  (new) . 

$1 .00  West.  Kootenay,  pref. . 

Int.  Westeel  Prod . 

....  Weston’s . 

$1.00  Do.,  pref.  (new) . 

....  WilsilLtd . 

.40  Winnipeg  Electric,  “A” 

...  Do.,  pref . 

Int.  Wood,  Alex,  ds  J.,  pref. 
$2.00  Woods  Mfg.  Co.,  com. . 

....  Wool  Combing . 

Int.  York  Knitting  Mills  . 

■  • .  Do.,  pref . 

Int.  Zellers . 

....  Zellers’  Ltd.,  6%  pref. . 

.60  Do.,  5%  pref . 

....  BANKS 

....  Canadienne  Nat . 

....  Commerce . 

$1.00  Dominion . 

$1.00  Imperial . 

$1.40  Montreal . 

.  90  Nova  Scotia . 

$5.00  Royal . 

$5 . 50  Toronto . 

....  LOANS  and  TRUSTS 

Int.  Can.  Permanent . 

$5.00  Central  Can.  Loan . 

.80  Chartered  Trust . 

$5.00  Crown  Trust . 

$4.00  Econ.  Invest . 

$2.00  Huron  ds  Erie . 

Int.  Do.,  20  p.c.  paid . 

Int.  London  Can.  Inv . 

Int.  Nat.  Trust . 

Int.  Ont.  Loan . 

$2 .  so  Toronto  Gen.  Trust . 

....  Toronto  Mortgage . 


18'4  18'4  17  —  *i 
9  94  8  4  —  4 


234  24  4  234  + 

38)4  38  — 

36  344  •• 


25)4  25 
294  30 
105)4  105 


1024  104  4  103  4  103  4 

.  183 ' 2  . . 

15'4  .. 
•12'2  12 
10)2  9)4 

30  30)4  30)2 

21  17 


105)4  105  1094 

22  4  22  4  . 

154  124  15)4 

994  994  994 


57 

57 

2154 

2254 

16 

150 

37 

37)-4 

29 

29 

27 

21)4 

21)4 

2154 

22)4 

21)4 

2654 

27 

2554 

27 

27  A 

26)4 

26  A 

26 '4 

37 

37  A 

3654 

24 

24 

23), 

37 

37 

188 

190 

18854 

107  105)4 

23 

174  13 
994  98 
130 
57 

254  214 

16  14% 


26  4  27  4  27)4 
22 


j3iv.  .911.115  St.  Cnili.  rts . 

Rate  .Vilens  Toronto  I’Is.  . .  . 
Int.  .Vnglo  (  sin.  Tel.  “.V”  Coni. 
Int.  .VshUown  Iliirdwiire  ‘  IT’  .. 

$I  00  H.  K.  (ioixlerlch  Com . 

II. C.  Sugar  . 

Int.  Mean.  L.  H.  A  P.  . 

$1  00  llriiiitforil  Roof.  Coin . 

$1.00  Itrintoii  Peter.  Cnrpet  .,,, 
$7.00  lliitisli  America  Assee.  ... 
Ilritisli  Mtgp.  A  Trii.st  .  .. 

$5  00  Itrix-kvlllc  Trust  . 

lit.  f.algar.v  Power  .'I'/c  Pfd.  . . 

Can.  I.ffe  .Vssee . 

}"*■  Onii.  Stareh  Com . 

}"*•  Cmi.  Fire  Ins . 

tt-tc  Tan.  .Vlrwiiys  . 

*  j  25  Can.  Colonial  .Airline  . 

ca  nii  •V'n.  Fire  Insurance  . 

In.  Tan.  F'org.  Sec.  Com . 

'■  Can.  Cell.  Invest . 

Int  Tiirti.  Indemnity  . 

C.m.  Industries  . 

Can.  Industries  Pfd . 

$1.00  T*"'-  Ingersoll  Hand  . 

50  Can.  Investors  Corporation 

$1  00  Tan.  Investors  Fund  ....  . 

Int.  Can.  Motor  Lamp  . 

$5  00  Tail.  Paving  Pfd . 

5j  Can.  Tea  Pfd.  . . 

1.76  T,an.  West.  Xal.  Cas  Com. 
Int.  Can.  West.  Nat.  Cas.  Pfd. 
$1  00  1  Can.  Wesliiiglioiise  .  .  . 

3%  Capital  Trust  . 

$1  92  I  Capital  Wire  Cloth  Com. 

.  I  C.i|)ilal  Whe  Clolli  Pfd. 

$2  22  (iawllira  .Apis.  I’fd.  . 

$2  00  Cliase,  A.  W..  Pfd.  liomis 

52  00  Claude  Neon  Pfd . 

I  Colonial  Slcamsliip  . 

ta  on  i  Tninmercial  Fin.  Com . 

!  Commercial  Life  . 


70.00  I 

411.00 

IL.'.O  I2..'0 


123.00  I,,.-.,; 

30.00 

100.00  107.00 
ja.'i.lMI  000.00  I,,-,!;* 

11.00  |,lgl 

•JO.OO  91.00  10(11 

ri.iHi  1.00  1(1- 

3.00  I  00  ]((- 

90.00  '.11.00 

15.00  16.00  JIllj'* 

l.-M.OO 

LM.OO  2L.'i0 

181.00  188.00  ;,)'(, n 

60.IH)  Ot.OO  ,(((.-.' 

7.. 50  .9.-,0  “ 

4.. '.0  .',.00 

12.00  13.00 


80.00  8.-). 00  I  1-’8'2 

I0..'<0  101 '2 


80.00 

12.00  13.00  ' 


Doni.  of  ('.Mil. 
Doni.  of  Oan. 
Dom.  of  (  «in. 
Dom.  of  ('nil.  . 
Doin.  of  C^ati. 
Dom.  of  (Ini). 
Dom.  of 
Dom.  of 
Dom.  if  (inn. 
Dom.  of  (Inn. 
l)om.  of  (Inn. 
'Dom.  of  (  ^11. 
Dom.  of  ('an. 
Dom.  of.  Gan. 
Dom.  of  Caiv. 
Dom.  of  i.nn. 
Dom.  of  Ciin. 
Dom.  of  ('an. 
Dom.  of  Can. 
Dom.  of  (!aii. 
Dom.  of  ('an. 
Dom.  of  C*in. 
Dom.  of  (^an. 


.Mafurily 

.My.  1,  1;M7 
Ma.  1,  l»l« 


A  1) 

Or. 

1, 

4<J-.'>2 

A  01.5 

Oc. 

i:», 

47-.', -J 

I  A 

Fc. 

1, 

48-.'.2 

M  S 

Mil. 

1, 

:,2.:,  1 

J  It 

Ju. 

1, 

M  N 

No. 

1. 

.i.’l-.'.fi 

M  N 

No. 

1, 

17-.',7 

.M  N 

Mv. 

1, 

I'l.'.T 

M  N 

No. 

1. 

48-.'>8 

J  11 

Ju. 

1, 

.1  .1 

Jii. 

1. 

.1  H 

Ju. 

1, 

.57-60 

M  N 

No. 

1, 

40-.59 

J  II 

Jn. 

1. 

.56-66 

40-.'.! 

\i)Vs 

17-.VJ  inp.j 
,8-.')2  ini'j 
i2..'»l  HIT) 
o-rK'i  lot 
lo.p; 

7- .-i7  101 7s 
rr.7  loPs 

8- :>«  101 


Pfrpi'lual 
Fp.  I.  inf)2 

Apr.  1.  I'JrKl 

Nov.  1.  1‘O0 

Spp.  1,  61-6(» 


RAILWAY  AND  NAVIGATION  BONDS 

Canada  SIcamsIiiDS .  3’!.  M-S  IT.  Mar.  I.'.-.A7  1(11 


Canada  Slcamsliips . 

Canadian  Pac.  Railway  . 
Can.  Pac.  Illy.  I  Perp. 
Can.  Nat.  Illy.  ( Iliim.  Cnar.l 
Can.  Nat.  Illy.  ill. nil.  Cnar.) 


3’;j  M-S  I.'i  Mar.  I.'i-.A7  1(11 

3' 4  FA  Li  Feb.  l.'i-31  in.U 

1119 

4i.'.  MS  fiM.  ?'epl.  51  117- 

T*.  .M)i;i  (.Nl  June  126 


Confederation  Life  30''c  I’d.  l.'iO.iMI 


134  12)4 
18 )i  .. 


32  274 

29  23 

106)4  104'.' 
18 '2  17  4 


74  . 
174  16)4 


5Q  I  Coiitinenlal  Life  2IT{  Pd. 

$1  50  I  Cooksville  Hrirk  Isl  Pfd.  . 
Int.  I  Tooksville  Hrick  Com.  ..  .. 
'Orescent  Creaincry  Pfd.  ... 

I  Crown  Life  F'l.Ily  Pd . 

$1  50  I  Tiilian  Can.  Sugar  . 

$1  00  I  llelroif  Inter.  Ilridge  . 

$2  00  1  Dom.  of  (rinada  Ins.  . 

I  Dom.  Knvelopes  West.  ,,,. 

.70  I  Dover  Industries  . 

$1  00  I  Dunlop  Tire  .'i'!.  Pfd . 

$7  00  j  Fiastern  Trust  . . 

;  Fiinpire  Life  2."i‘v  Pd . 

,  Kxcelslor  Life  I2'i  Pd . 

*•00  I'edernI  I’mmdry  (0111.  ... 

*2  00  Call  Rrass  Com . . 

"0  Codericli  Kiev.  Div.  flik'  ... 

Tranite  Clnli  . 

c.  on  Trent  I.iikes  Pow.  Pfd.  .  . . 

*^  00  e.reat  West  Life  . 

SS  no  Tiiiarantee  Co.  of  N.  .A . 

J,  ^  Cnardiim  Real.  I’fd . 

$3  00  Tiiirney  F'oiindry  Com . 

$6  00  Turney  I'oiindry  I’fd . 

*  23  Hart  Italtery  . . . 

$1  00  Highland  Dairy  Pfd.  . 

$1  20  HoniewiKxl  Snnilariiim  . 

40  Imperial  I.lfr  . 

Int.  Ingram  A  Rcll  I’fd . 

Int.  Ins.  Kxrhangp  Com . 

$4  00  Inter.  I*rov.  Urick  F’fd . 

Int.  Invest.  Rond  A  Share  . 

Int.  Lainblon  Coif  . . 

$2.50  l.oblaw’  Ine.  Com . 

$1  00  l.apralrie  Co.  Inc.  Pfd . 

Int.  Loew's  Hflo.  Theatre  Pfd.  . 

■  50  lanidon  (ian.  Inv.  Pfd . 

$1  ■  60  Manitoba  Sligar  Com . 

60  Maiinfnctiirers  T.ife  . 

*2  00  Mexican  1,.  and  Power  Pfd. 
IJ  00  Midland  Loan  A  Savings  ... 
*2  00  MidliiiKl  I’ronertles  Pfd.  ... 

*2  *0  Moii-s  Ltd.  Pfd.  . 

•"l-  Monarch  Life  39%  I’fd.  .  . 

.  Monarch  Mfgc.  I  nils  . 

Montreal  Island  Pow.  Pfd.  . 

.Montreal  'Triist  . . 

Morrow  Screw  Pfd . 

$7  00  Hole*  Com . 

£4  25  National  Drug  New  Com. 

N’ntloiiai  I.lfe  . . 

$l  00  New  llriinswlck  Telephone  . 

$1.60  Northern  Telephone  . 

$7.00  Nova  Scotia  Trust  . 

$6  00  Dfficc  Specialty  Com . 

.76  Dnfarlo  Business  Slip.  Com. 
$1  25  Dntario  Ilnsiiiess  Sup.  Pfd. 

$1  20  Paelfie  fioast  Term  . 

Int.  Paramount  Oshiiwa  Pfd.  .  . . 

60  Para  Klhliener  I'nils  . 

$7.00  Provlncinl  Hank  of  (gm.  . 

.60  Prudential  Trust  . 

.60  Relianee  Crain  Com . 

Int.  Relianee  Crain  4%  Pfd.  . . . 
$2  00,  Rospilale  Coif  . 

■  40  Royal  Trust  . 

.n  ^'iwyer  Massey  Com . 

,.?0  Sherbrooke  Trust  . 

f'  00  'ieiberllng  Rubber  Com.  ... 
SS  no  AI<’NaiigIiton  Com.  .,. 

Int  •'"'■<■'•'^8"  I-lfe  2.'>7c  Pd.  ... 

tnt  Nlandard  Fuel  Com . 

.Standard  Knel  Pfd . 

9^  *0  l  ifp  . 

80  •.•'•'■'I  Tan.  Cell.  Invest.  ... 

Toronto  Carpet  Com. 

$5  00  Cenerol  Ins. 

Int  Tnited  Farmers  Co.  Op.  ... 
Int.  iljiited  .Steel  “A”  Pfd . 

•  .60  A'letoria  Trust  and  .Sav.  ... 

40  AValerloo  Mfg . 

.60  "’iiterloo  Trust  ...  .  " 

$3  00  'Vest.  Assee.  (V>m . 1 

$3.00  AVesterir  Crain  Com . 

Western  (iraln  Pfd . 

80(b)  Western  Life  . 

$2.00  Western  Stock  Yard  Pfd.  '  ’ 
Western  Stock  Yard  Com. 


....  Do.,  pref . 

....  Catelli  Food  Prod  . 

$4.50  Do.,  pref . 

$7.00  Celtic  Knitting . . , . 

Int.  Claude  Neon . 

$2 .50  Do.,  pref.  ...  , 

....  Com.  Alcohol . 

$1  50  Do.,  pref . 


33..'>9  36.69  in3..'.9 


,,.  Call.  Nat.  Illy  i  Dom.  Cuar.l  a'c  J,l.'i  .AD  CNL  Oc'  1-69  112 
Can.  Nat.  Illy.  (Dom.  Cuiir.)  3  J.ll.'i  C  Jan.  o-.')!l  194 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotationn  are  furnished  by  The  Inrestment  Uealera* 
Ansoriation  of  Canada 
PROVINCIAL 

ProviiuT—  Hnlr  Matiirily  Hid 

8I).0(I  z  Alhi  rla  .  :!*:•' r  1  J»Hic  lOCI 

sS8.ilO  Aihrrta  . .  I  June  I'JJ.'i  lO.'I.Od 

lld.UO  Hritlsh  ('oluml)lH  .  ’»' i  I  Sept  llJ..i0 

11(1. .'ill  X  Hritisli  (V>lumhia  .....  I'j  I  (h*t.  111. (Ml 


;i2."5.oo 

37:1.00 

H»2.:>0 

100.00 

Hritisli  Cidun.bm  ... 

.  .  3'  'n 

i:» 

fi.OO 

10.00 

1 

102.00 

.Mnnitohu  . 

2 

12M 

l.I.OO 

122. (H» 

108.00 

.Manitolia  .... 

I 

sT'.O.IM) 

102.(10 

iiiii.oo 

.N>w  Hninswluk 

a  3S 

1 

(>.I0 

i:«(.:.o 

116.00 

X  New  Hrnnsw  ick  .... 

4*^'c 

13 

12.2:> 

UM 

1  118.00 

KH.r.o 

Nova  Suolia 

3'  r 

2 

25.7.'» 

•27.0i\ 

lOlK.'iO 

107.00 

Ontario 

.  4*..'c> 

1 

l.'iO.UO 

100.(M( 

102.00 

Ontario  . 

I7.0(t 

17..5I) 

12(».00 

Ontario  . 

fTi 

im.iKi 

100.00 

38.00 

Onlaiiii  . 

’1 '  t 

V 

Ki.lMI  17.:.(l 


.'l.On  <)!»..'i(l 
1ll2..'ill 
7.:.(l  II. '..(Ml 

8.00  io:t..')0 


IU7.00  (Jiiphet 


Hy<l  iivKele.  Pow. 
e  Kdxsard  Island 


:i8.’i.00 

20..', n  21.00 


ICi.OO  100.00 
t.OO  I 

.'ll  0.00 

10.(MI  I.', .(Ml  I 


i  01. 7.5 

83.:i0 

Siiskatclirwiin 

II 1.. 5(1 

80.00 

.Saskiilchc'xaii 

io:i.:iO 

00.(H1 

( 'harlot  leto^^  n 

117.IMI 

100.30 

llalilax 

111.00 

108..30 

Hull  .  - 

111.(Ht 

08.00 

I.evis  . 

11.5.00 

1 0.00 

Moiutini  . 

101.00 

07.00 

M<»ntn*al  . . . . 

110..50 

lO.'i.OO 

OltaHa  . 

10.5..50 

]03.<H) 

Uiiclnc  ... 

07..’»0 

80..30 

St.  Hoilifaoe  1 

130.00 

116.(81 

St.  John  . . .  . 

100.00 

103.00 

Three  Hivei-s 

143.10) 

110.00 

Vaiicimvcr 

HHi.OO 

101.00 

Weslmonnt 

OO.(N) 

83..30 

Wlndsnr  . . 

13.5  .IN) 

116.6(1 

Winnipeg 

X  — 

■  Payable 

Uanada  and  N< 

CORI 

lUility — 

AlKonm  Cent.  Rl.v.  r»*s,  lO.iO  .. 

Ti  l.  A  1 

el.  lOOU  . 

MUNICIPAL 

.  .  .  s'Pj'e 


inna  Aval.m  Tel.  -I*,,  lU.VS  .. 
®- nn  Telephone  .»♦  HHiO  .. 

iliiftl  Hdl  Telephone  3, 

’li'-n  n-  Telephone  3,  19,/  . 

H.  C.  Electric  .3',4.  196/ 

-•S'na  T“li<'"'y  I’”"'’''  PJO®  •• 

,'f[(  <  »'lK‘"'>'  Po"'’''  •'>.  1961  .. 

It.mi  in.nj  (;„(i„pau  Power  3.  19,9 
-n/al  Catliirau  Power  3)i,  1979 

iiS®"  lilt.  Hydro  Elrcl.  6,  1911 


1.2.',  L7.'. 

i.',n.99 
22.99 

2.99  2.7:, 

18.09  20..'.n 


Rid  .Asked  | 
79  73 


129  '4  . . 

HI.', 

192'2  lIlTj 
199  192 

193 

193'2  ■ 

193 '2  I  "■>'2 
lot  196 

193  lO.'i 


-Payable  tginada.  New  Aork  and  I/ondu 


Hid  Asked 

Hrandrain  Henderson  t.  1901  199)2 
H.  C.  I'oresl  PimmL  4,  1966  98  199 

Hrown  Co.,  19.'>9  .  Kkt-’,  195  , 

H.C.  Pulp  A  Paper  6,  1!I59  ,.  lOO-'.  ... 
H.C.  I’nip  A  Paper  7,  1959  ,.  KIO-"*  ... 
Can.  P.  A  P.  Inv.  5.  19,58  .198 

Cons.  Paper,  3)2.  1967  .  199  192 

Dominion  OniI  t'e.  1952  ....  199'.)  192'^ 

Donnarona  Paper  4'2,  19,58  ..  109' j  ... 

Dryden  Paper  4,  1961  .  191'..  193'. 

E.  H.  Kxldy  3’),  PM'J)  . 191-''i  Id.lC 

Forrign  P.  I*.  Seo.  6,  1949  .  73  75 

Ini.  City  Hakcrs,  5'.;,  1948  .  109 


. a;-,  ,(r>iA  i(iii  ,  Hagers,  on,  194,S  .  109 

Lower  St.  I^w,  I  r.  3  ,,  L't’J  1"-  u  J  ^1.  John  P.  A  P.  1!I61  lOI'i 

Mont.  Island  Power  U’'  I'J*  "  L.  St.  John  P.  A  I’,  a',..  I961  192 

Montreal  I '■am.  ‘  .McColl  I'ronteiiac  Dil  ;i,  1971  .  99'’. 

Montrea  Irani,  a.  \  4  J.m  ‘  4  . 

Montreal  Irani,  a,  It,  IJaa  1014  10-  1  I*,  z* 


V’g'Itl!  Montreal  'rrani.  .'j,  lOal 

MnnT  I-  >'•  ^  I®-'’'’ 

V-m,  in-.  'I'’"'-  •-  '••  I'”*’* 

1,.99  19,., 9  5j,|,  |  _  H.  p.  ;)U,  1!|73  .. 

9.>.99  98.59  ji,  .It  P.  3’4,  1966  . 

199.09  119.00  Nfld.  L.  H.  A  P.  5,  19.56  . 
109.09  Ottawa  I’ower  4,  1957  .... 

loonn  Power  Corp.  4 '6,  19.59  ... 

1.38.00  (juebee  Power,  3's,  1962  ,, 

n  nn  TS-Ofl  sliawliilgun,  3Vl!.  1970  . . . . 

-•oO  S'liHSvinigan  3,  1961 

■’”•00  .Sliawinigan  .3,  l'J7I  . 

.3.99  a. 09  i^(^  Maurice  Pow.  .‘I*..,  1970 

-j[0'00  •”‘1.99  Winnipeg  Elect.  .3'i,  1971 

"00.99  a25.09  I'nited  Sec.  3,  19.52  . 

3.60  4.90 

99.90  Industries— 

fi-09  Abitibi  3'4.  1967  . 

.3.59  5.99  .VIgoma  Steel  .5,  1918  ..... 

25.99  27.00  Howaters  Xfld.  3'..,  inCJl  .. 
129.99  - 


•0"  ’  N.  .S'.  StI.  A  Coal  .3':..  196.3  , 

Penman's  Ltd.,  3)4.  1966  ... 

M  ,.j  191  -  n„||„„,|  p„p,.p  j,„;5 

liin-i”  Simpson’s  Ltd..  .’I'e.  1969  . 

Jn,,'  ’■■  Tnit.  Aiiiiiseinent  4.  19li5 

hH'"  I9.i'2  •" 

99'''4  lOI-'i  R*al  Estate— 

19.3  195  .Acadia  -Apt.  t,  1953  . 

199'-i  192”,  -Vlexanilra  HIdg.  3,  1917  _ 

99",  191',  Doniiiiioii  Square  I,  19.53 

1(8)  192  Lord  Nelson  Hotel  f.  19(7  ! 

lOl";  193''4  .Montreal  .Vpis.  Lsl  I,  1951 
99'2  ...  Mcntieal  Apts.  2nd  4.  1954 

Dgiivy  Healty  5'..,  1951  .. 
(jneen's  Hotel  5,”  19.5.3 
99'..)  191',.  Ply.  Fixcli.  Hldg.  2', 1-3.  1959 

lIKI'a  192'2  Slierbrixike  St.,  ,3''.  1952 
199)2  HL”!.  SI.  (5-iHi.  Stan.  .3-3''2.  4,  '57  ! 


19216  191' 

192  191 

192'.  . 

192'3  Ml' 


.34.09  37.00 
19.90 


Aradia  .Apts.  4’s  ’59  . 
Alexandra  .Apts.  3’s  ’5 
Ancroft  Place  4’.s  '56 


Int.  Con.  Div.  Sec. . 


„  . 40  35  . . — 

.70  Do.,  pref .  16  J*  16'4  ..  9  ..  ..  17' 

-  Cons.  Lithograph .  18  18  325  . .  ..  18 

$5.00  Consol.  Paper  Corp .  17)4  18'2  17'4  —  %  8953  ..  ..  19* 

$1  25  Cons.  Press  Ltd .  36  36 

$4  00  Cons.  Sand  8s  Gr.,  pref. .  100  ....  .,  , *100 

$I  20  Cons.  Textile  Mills .  10  io'«  10  196  ..  10  ' 

Int.  Do.,  pref .  18 '4  18)2  ..  -(-  '4  80  . .  ..  18* 

.  .  Corrugated  Paper,  com..  23)2  .  ,.  .  23' 

Int.  Corr.  Paper  Box,  pref  .  .  104  ...  .  104 

$7  00  Crain  Ltd .  714  7  7 '2  7' 

Int.  CubAircraft .  1,85  2'2l  75  -1  40  64555  .  2' 

.80  Cinzano,  pref .  414  ..  ,,  ...  4  5  *5 

$4.50  Do.,  common .  1.75"  ..  .1.50  *2  00 

$1.00  David  as  Frere,  ”A” _  23',2  24  ..  -h  ‘5  25  .  .  25* 

-  Do.,  ”B” .  4^4  4)4  ..  50  .  5.' 

$5  00  De  Havilland .  26  .  ...  24 '2  26 

$7.00  Do.,  pref .  I75  .  170  185  175 

$2  00  DisherSteel .  3'2  ..  .  2  4  3) 

$1.00  Do.,  pref .  23'  24  ..  -f  1  25  . .  . .  *22 

.40  Dom.  Engineering .  46  44  ....  5  .  .  '  ■  48 

$7.00  Dom.  Oilcloth .  38)2  ..  38  39  40  ) 

$1.25  Dom.  Square .  39  37  ....  5  ..  40 

$t.50  Donnacona  Paper .  18  18)4  17'*  ....  1195  20 

$1.25  Kast  Kootenay,  pref.  ..  .  37  .  21)4  30 

Esmond  Mills .  21  21''i  21'.*  ....  175  21  ), 

.  .70  Fairchild  Aircraft .  2''a  2)4  2)4  ....  $25  3' 

'  .80  For.  Power  Sec .  50  ....  .  00  .55 

$1.00  Do.,  pref .  12'4  ..  ..  .  13  12' 

$1.00  Fraser  Coy’s .  51  5i)^i  ..  +  A  167  55 

.80  Freiman  Ltd .  22  ..  ...  ....  14  24  *26 

$1.20  Do., pref .  98'2  '.  ..  .  95  100  99', 

.80  Hillcrest  Colleries . 35  ..  *  50 

$1.20  Horner  ”A”,  Frank .  10*4  10 '4  .,  ....  40  10'. 

Hotel  De  La  Salle  .  15  ..  20  25  20 

$8  00  Humberstone  Shoe  .  . .  .  24 ' 2  22  ..  —2 '2  200  24' 

$8.00  Hydro-Electric  Sec .  3)4  3)j  ..  —  )*  100  4' 

$5  00  Hubbard  Felt .  4',  .,  ....  ....  5  4*. 

$4  00  Do.,”A" .  28  ■  ,  .  ..  .  27'  !  30  v28 

$1.60  Intercity  Baking .  80  ,.  ..  -■  77)4  80  8® 

$4.00  Int.  Paints .  11  lOJa  ..  —  ii  75  . .  13 

.80  Do.,  pref .  26'4  *•  •  26)4  27)'2  26'; 

Int.  Inv.  Foundation .  8  8  . .  _  32  . .  9 

90  Do., pref .  50)4  51)4  ,.  ,...  7  .  ,  52' 

$5.00  Journal  Pub.  Co .  15  ..  15  IS)*  16) 

$6  00  LakeSt.  JohnP.  asP....  90  90  ..  ..  25  91 

$5  00  Lambert.  Alf. .  11)4  H  ..  —  A  230  12) 

Langley  Ltd.,  pref .  60  . ,  ...  ...  63  80  68 

Lowney’s  Ltd .  12'*  12}i  —  %  600  12’ 

MacLaren  P.  a*  P .  40'ii  41  40'*  —  '*  545  41' 

Maritime  Tel.  as  Tel _  20%  ■■  .  30'4  ..  20> 

Do., pref .  20'4  .  20)2  ••  20', 

Melchers .  7 '2  7  —  ,'2  25  . .  7' 

'urrent  Do.,  pref .  14 '4  .  ..  14 '4  15  1,4’ 

'  rjiy  Mercury  Mills .  18'  19  -f  1  175  ..  18' 

Rate  Minn,  as  Ont.  Paper  ..  .  18)4  19  18  ....  1885  21 

Int  Montreal  Island  Power. .  .  25  _  3  00  20 

$106  Mt.  Royal  Hotel .  14  14  .  25  .  14' 

Int  Mt.  Royal  Rice  Mills. . .  10  ..  ....  ■  9’s  10  10 

Nova  Scotia  Light .  101  ..  . 107  )-2  115  103 

ji'oo  Do., pref .  Ill  ..  .  110  111  HI 

$7  00  Nuclear  Enterprises .  14  14)4  ..  )*'  50  .  14 

60  Peton  MIg.  (new) .  18  ...■  ..  .  18  ..  20 

SI  00  Do.,  pret.  (new) .  32  .  30'.  .  30 

Int.  PeuI  irvice  Stores .  18)4  18’4  18'2  -  150 

Power  Corp.,  pret .  110  110  ....  2  112 

Int  Do.,  2nd  pref .  57'2  •  ■  ■  38  60  60 

Que.  i^lp  {s  Paper,  pref.  26  27  -FI  220  ._  30 

Quebec  Telephone .  9  9  9'2  9 

Int.  Rand  Stores .  5 '4  5 '4  ’ —  '4  *0®  7 

$6  00  Reliance  Grain .  19)4  23  21  -i-  3)*  75  .  23 

go  Sangamo  (new) .  10  10  .  620  10 

$2  00  Sarnia  Bridge  (new).  ...  13  •  11  '1  12  13  , 

$7  00  So.  Can.  Power,  pref.  .. .  122  125  119'4  -F  3  42  .  125 

Int.  Southmount . 38  .37  .34  — .02  6472  ..  41 

Int!  Standard  Clay .  15  ■••  13  5  *  5  14 

.60  Stand.  Radio  .  7  6%  ..  — 1  1323  .  8 

$1  00  Stowell  Screw.  ”A” .  25  ..  . —  •  •  ■  23  25  29 

Int.  „Do..“B” .  9'4 .  7  O'*  1. 

J7.00  Supertest  Pete .  47)4  ••  ••  ••••  ••••  ^3  ■■  *7)^ 

Int.  Thayers,  com .  5  .  •  .  •  ■  •  •  •  ■  •  8  *  " 

Do.,  pref .  41  ..  .  35 

Int.  Thrift  Stores. .  17  16)4  ..  —  %  “  ”  i! 

Int.  Unit.  Amusements,  "A”  31  . .  •  ■  ....  30  31 

.04  Do.,"B” .  30  .  30  ..  30 

...  United  Distillers .  19  16  —3  125  ..  ..  25 

United  Fuel,  “A” .  47 '4  47 '4  47  ....  110  . .  49 

$1.50  Do.,”B” .  6)4  6)z  ..  -  75  .  ..  8 

.  UnitedSec .  12  . ,  9)j  15 

Int.  Western  Grain  .  2  .  ....  . .  1  50  1.85  2  / 

Int.  WincUor  Hotel  .  13  H  13,^4  *.  ••••  25  14, 

Int.— Interim  dividend,  (b)  plus  Bonui.  (A)  a/c  of  arrears.  *1946  QuoUtiona. 


17)4  18)4  17)4  — 


*5 

•2  00 
25  )4  25 
S'. 


29*4  27)2 
30  27 


27H  . 

116)4  120 
175  175 

116)4  ' 


115 

22%  21%  20)4 


77)*  80  80 

13 

26'4  27)4  26' 


Record  of  the  Curb  Markets 


- Week  ending  March  25,  1947 - 

Prev.  High  Low  Price  Sales  Bid 


- 1947 - 

Atk  High  Low 


Acme  Glove  (new) .  11 

• '  an  Andian  Nat’l .  13 

•*?  Atlaa  Steels  (new) .  11 

'90  Bathurst,  ”B” .  6 

*  ,00  Belding-Corticelli .  160 


Close 
11%  11 


13  15  -F  1  )4 

11%  11 H  10  )i  —  A 


13‘A  13)4  13)'4 
15  15)4  15 


Intercolonial  Coal .  42 

Do.,  pref .  130 

Int,  Coal  a*  Coke .  28 

Int.  Metal  Ind., ’A” .  26 

Do.,  "A”  Pref .  104 

Int.  Milling  4%  pref. . . .  108 

Int.  Nickel .  34 

Do.,  pref .  123 

Int.  Pulp  a.  Paper .  49 

Do.,  pref,  (new) .  105' 

Int.  Pete .  I*)  ) 

Int.  Power .  42 

Int.  Utilities  (new) .  12) 

Jamaica  Pub.  Service ...  12 ); 

,  pref .  390 

Kelvinator .  30  '• 

Labett’s .  25  F 

Lake  of  Woods .  34 

Do.,  pref .  172 

Lang  fc  Sons .  20 ) 

Laura  Secord .  20) 


25  25  F4 

37)4  37)4 


34  3554  33%  -FI 

123 

49  50  )4  48  )4 

105 '4  109)4  ■ 

14)4  1954  19  54  — 

42  41  —  1 

1254  1  2  54  ..  -F 
12)4  12)4  .. 

140  139 

30 '-4  30 '4  30  — 

25%  2554  25)4  + 

34  35 

172  173 

20)4  20)4  ..  —,'4 

20)4  2054  20 


12'4 

15)4  1254 


8-'4 

14)4  15)4  ^>554 


*53 

34)4  3154 
106  99)4 

1054  10  )4 


130 

28 

30)4  26 

104  54  >03 

108  10654 

37  54  33)4 
*123 

55%  48)4 

105  A 

16)4  14)4 
48  44 

13)4  125-4 
13 
140 

31  25 '4 

26'4  2454 
36  3354 

172 

2154  1954 


Do.,  pref . 

..  175 

Belgium  Glove . 

..  1154 

Do.,  pref . 

..  20 

Bright  A  Co.,  T.  G... . 

. .  21 

B.C.  Pulp  b  Paper.  . . 

. .  57  A 

Do.,prcf. . 

..  169)4 

Brown  Co . 

454 

16  IS  )4 
2454  2354 


$5.00  Butterfly  Hosiery .  10 

Int.  Calgary  Power,  pref.  . . .  107  106 

.80  Can,  as  Dom.  Sugar .  22  22 

$1 . 50  Canada  Malting .  55  54 

Int.  Can.  Nor.  Power,  pref. . .  111)4  111 

*8  00  Can.  Starch .  11 

01  A  Do., pref .  109)4  H2 

Int.  Can.  Vinegars .  14  1454  19 

$9  50  Can.  Fairbanks,  com.  .  .  34  A 

$4.00  Can.  Gen.  Investment. . .  16  16 

$1.60  Can.  Industries  (new). . .  24  24 

$7  00  Do.,  pref  ■ .  185  186 

$3.00  Can.  Ingersoll .  69 

$4.00  Can.  Int.  Invest.  Trust..  4  3 

.50  Do.,  pref  . .  107 

....  Can.  Light .  12% 

.90  Canadian  Marconi .  2  A  3‘. 

168  Can.  P.  as  P.  Invest _  2  A  7  . 

$7  00  Uo.,pref .  13>4  1254 

Int.  Can,  Silks  Prod .  30  )4 

$1.00  Can.  Vickers .  27  31 

$1.20  Do.,  pref .  135  140 

$>  .00  C.W.  Lumber .  3)4  3)4 

$1  •  0®  Cas.  Westinghouae .  46)4  97 

,80  Cauidy’s  Ltd .  14  12 


168)4 
1154  12 

19  19 

21 A  ■  ■ 


12)4  9) 

7)4  65 

160 

170 

12  12)4 

1954  *20)4  18 
25 


88 '-4  77)4 
10)4 
107 

23)4  20  '4 


112 

15)4  13)4 


16  Vi  15)4 
25  )4  20 


3  )4 

14 

29)4  30)4 


fi.on  RFAITY  RnKlDC  ijaiimn-  iii.ig.  .i’s  ’i.-i  .... 

KCMLII  Dunua  Hiiy-A,icliii<|,.  r.ai-age  li'  .’s  • 

•H®  (Furnished  by  A.  J.  Pattison  Jr.  A  Co.)  -NT  Ti-oigp  7’s  '16  . 

’.’.no  ,,,  (iliiceinlim  Apt.  7’s  ’10  . 

7.00  *"'*  Tluremfim  I’rnp.  7’s  ’17 

Aradia  .Apts.  4’.s  ’.'lO  .  98.00  102.00  ('KMiiiauglit  Mol.  .I’s  ’.’>2 

Alexanilr.a  .Apts.  It’s  'oo  ....  90.00  93.00  l)i>niliiii>ii  .S,|unre  I’s  ’.■,9 

Ancroft  Place  4’s  '.>6  .  80.(HI  S5.00  Fillis  Park  .Apts.  4'..’s  'iiO 

Tcniral  Hnn-k  Hot.'.'i’s  ’.'it 

■ - - Ins.  Exchange  5’s  "JI 

/  ,  Lombaril  Realty  2'.,’s  vil  ' 

I  IS  .  .  ..  140  ..  $7  00  Lord  Elgin  Hotel  ,i’s 

•  •••  33  _  ..  23  Int.  i.ord  Nelson  I’s  ’17  . 

...,  ..•■  15)8  ••  13  *  ••  73  Montreal  .Apts.  4’s 

. 7(10  '  40  35  .Mclropolifnii  Hldg.  t'...’s'  sc 

SO'-  55  5^  SO  Arr  "niarlo  Hldg.  6',,’s  ’pr  .  . . 

"i-  500  ”  ^4«.'  20  FVIward  Hoi.  4’s  '17 

_0S  39  65  Stanley  Heal,  r.’s  ’.-,2  .... 

9  ..  17'4  $100  .NT  Talli.  Stan.  Real.  4’s  ’.-,7 

_  325  ..  ..  18  15 '4  Int.  -t"  >2  W.S. 

;  —  1C  8953  ..  ..  19*4  17)4  Int.  •i'V.'.'''  ”'>t''l  Notes  . 

'  ....  36  *  31  $1  00  'AcHliigton  Hldg.  f,i.’s  ^er. 

*100  Int.  " '"'Isor  Coni  t  ,\p|.s.  .3’s  ’.',6 


9  -  lOO.IMl  101.90 

60  .  .  8.1.00  90.00 

'.'ll  90.00 

.  99.00  102.00 

’.',1  ..  40.00  J.'i.oo 

.  99.00 

.  90.00  93.00 

.  97.00  100.00 

s  .ser.  O.'i.OO  98..'i0 
72.(MI  80.00 
'17  .  8.'i.00 

'  -  38.00  42.00 

.  32.00 

’:,7  .  97.00  102.00 

.S.  ..  19.00 

.  2.'i.l8) 

er.  .  .  90.00 

.  ’.'/fl  .  79.00 


$1  00 
Ib'j  $l  00 


MARITIME  SECURITIES 

Approximate  Quotations  Furnished  by 
the  Investment  Dealers'  Association  of 

Canada 


,  .Acadia  Trust  . 

.Atlantic  I  til.  rights  . 
£1  50  ••''andraiii  Henderson 
i,  nn  Cousins  “A"  . 


Rid  Ask 
4:>o 


18 

18  >4 

17% 

37 

21 

21 '4 

21)4 

2»4 

254 

254 

SO 

12'4 

51 

51)4 

22 

98 '4 

.35 

1054 

io)4 

15 

24 '4 

22 

354 

3)4 

4', 

28 

80 

11 

10)2 

26'4 

8 

8 

SO  >4 

51)4 

IS 

90 

90 

11 A 

H 

60 

12'4 

12)4 

40', 

41 

40)4 

2054 

20  >4 

7', 

'  7 

14)4 

18 

19 

18% 

19 

is 

.25 

14 

i4 

10 

101 

HI 

14 

14)4 

18 

32 

18)4 

i8’4 

is'. 

HO 

110 

57' j 

26 

27 

9 

5'4 

'5'4 

1954 

23 

21 

10 

10 

13 

122 

125 

119 '4 

38 

.37 

.34 

IS 

7 

6% 

25 

9 '4 

1  35 

4754 

5 

41 

17 

16  54 

31 

30 

19 

16 

47  A 

47  A 

47 

654 

6% 

12 

2 

13)4 

13% 

Fast. 

(iaii.  Savings  . . 

20 

17 

Trust  . 

30 

Int. 

Fast. 

l  lil.  Pref.  .  .. 

21  H 

21  *4 

$1 00 

tieti. 

Trust  A  Fix.  Corp 

3% 

2% 

Int. 

(treat 

(treat 

Last’ll  4'4  I’ref 

.55 

F.axt’n  .51.'.  I’ref 

12' ; 

llalilax  Insurance 

55 

48% 

$2  00 

Marit 

me  Life  .  .. 

Int.  Maritime  Steel  Pref. 

$4  SO  .M.-iritime  Tel.  A  Tel.  !! 

.  Muritinie  'I’el.  A  ’lei.  Pref, 

Int.  .Mersey  Paper  . 

Int.  .Minas  Rasiii  P.  A  P 

Int.  Molls  . 

•••■  Moils  Pref . 

ti  CO  •’'■O't*.  Pref.'!!!!' 

C3  nn  Ncolia  l/igt.  xd . 

S3  00  S(,va  Scotia  Light  Pref. 

ti  nn  Ncolia  Trust  . ' 

*•,00  Stanfields  “A”  .. 

tx  nri  NIanfielils  ”11”  . ! 

33  00  Super  SNi-vice  I’ref.  .. 

£6  00  Nervices  Pref . . 


9’s  10 
107)4  115 
110  111 


7',  6>4 

1.4’,  14 


21 »4  18 '4 
112',  108', 


$1  40  Aeadia  Sugar 
.80  I  Canada  Elec.  . . 
.70  I  East.  Light  .. 


Rate  Hid  .Ask 

3"i  102'4 

3' 4  100  loa 


Fiast.  Itll . 

.  -Pi 
.  3 

Halifax  (iolf  . 

.".0 

C.  I.ewls  Ltd. 

1 

Lord  Nelson  Hotel  .. 
Malagnxli  .Salt  . .  . 

.  4 

.  6i.i 
.  4 

92 

96 

*n 

Mar.  Id.  A  Tel . 

in:i 

Moirs  . 

.  fi 

100 

Nat.  Sea  Products  . 

103 

N.S.  Nleel  . 

•  •■•'•4 

9!l 

lUl 

Ltd.  Service  . 

•  <'3 

103 

1  35  1  35  1  75 
42  4754 


$6  00  DISTRIBUTION  TREND 

*5  00  Ottawa. — Dollar  sales  volume  of 

.40  wholesale  grocers  in  January  was 
16  per  cent  higher  than  in  the  cor- 
int,  responding  month  of  last  year,  ac¬ 
ts  nn  to  figures  compiled  by  the 

♦o  00  Dominion  Bureau  of  Statistics.  The 
advance  was  common  to  all  regions 
£1  50  country  but  was  greater  in 

the  west  than  in  the  east.  Whole¬ 
salers  valued  their  stocks  at  the  end 
*^  00  of  January,  44  per  cent  higher  than 
$2  50  at  the  same  date  last  year,  with 
00  practically  no  change  from  Decem- 
int.  ber. 

Int.  ■■ 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
Int.  in  and  able  to  buy  inTestnient 
securities. 


m 


lO  riuij  nrNAJ^IUlAL.  MAKUH  ZS,  1947. 


STOCK  MARKET 
TREND  LACKING 
LIGHT  TRADING 


Heard  in  the 

BOARD  ROOM 


GYPSUM  PROFITS 
GAIN  WIDELY  ON 
PEAK  BUSINESS 


On  C.I.L.  Board 


Losses  Again  Slightly  in  Ma¬ 
jority  But  Major  Price  !  tor  dominates  markets  to  an  extent 
„  .  •fcT  I not  seen  since  the  early  war  days. 

CllflngCS  rew  in  Number  Meanwhile  investors  generally  show 

-  little  or  no  reaction  to  current  news. 

GOLD  MINES  SOFTER  food  or  bad.  One  discouraging  fea- 
_  ture  IS  that  almost  every  price  rise 

Tradintr  on  the  stock  markets  consequence  brings  out  such 

Trading  on  the  stocK  marxeis  of  offerings  as  to  scare 

was  almost  at  a  standstill  during  _ ... 

the  past  week  and,  as  a  consequence  P  «  ^ » 

anv  definite  trend  was  more  or  less  _  „n„v,n,,  fv,,..  in 


ANOTHER  week  of  sagging  vol- |  1  I/WUlllULTk/ 

ume  and  prices  points  to  just  one  |  _ 

.thing  in  the  minds  of  most  Street ! 

observers  uncertainty.  This  fac- ,  Operating  Profit  Almost  Dou- 
tor  dominates  markets  to  an  extent  |  Up  at  $1.32  a 

not  seen  since  the  early  war  days. .  ^  ^ 

Meanwhile  investors  generally  show  ;  Share  from  56  Cents 


LENGTHY  STRIKE 
CUTS  EARNINGS 
OF  CAN.  WIRE 


Profits  for  1946  Off  Widely 

and  Net  Down  at  $3.15  notice  is  hereby  given  that  a  DIVIDEND  NO  258 

on  ‘A»  From  $10.71  Se^hiTeen  Tecla^\"d%n'^  d 

-  per  snare  has  been  declared  on  the  dend  of  two  and  one-half  per  cent 

no  par  value  common  shares  of  the  (twentv-five  rpnfo  nar-  ceni, 

BOOKINGS  HEAVY  Company  for  the  quarter  ending  the  pafd  up  capital  stock  of  ffis 
-  1947  payable  May  26  Bank  has  been  declared 

Reflection  of  strike  at  Leaside  1947,  to  shareholders  of  record  April  ter  ending  30th  April  1947  ^  The 

plant  of  company  which  closed  down  18,  1947,  dividend  will  be  payable  at  the  Head 

operations  there  for  about  a  third  By  Order  of  the  Board.  Office  of  the  Bank  and  its  Branches 

of  the  year  is  found  in  annual  re-  jj  q  bUDDEN,  on  and  after  Thursday,  the  first  day 

port  of  Canada  Wire  &  Cable  Co.  Secretary,  of  May,  1947,  to  shareholders  of 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 

- 

Quebec  Power  Company  THE  DOMINION  BANK 


GOLD  MINES  SOFTER 


OUTLOOK  BRIGHT 

Annual  report  of  Gypsum  Lime 
and  Alabastine,  Canada,  Ltd.,  for 
fiscal  year  ended  November  30th, 


BOOKINGS  HEAVY 


f 

(  -  _ 

«  ttniiu.TL  HI.  a  off  potential  buyers.  and  Alabastine,  Canada,  cid.,  ror  plant  of  company  wmcn  closed  down 

the  past  week  and,  as  a  consequence  i  fiscal  year  ended  November  30th,  ^  j  operations  there  for  about  a  third 

any  definite  trend  was  more  or  less  volume  slightly  lower  than  in  |  1946,  reflects  period  of  active  oper-  of  the  year  >8  found  in  annual  re-  H.  G.  B 

lacking.  Gold  mines  in  Toronto  preoejjjng  period  all  averages  on!  ations  with  sales  at  record  levels.  ;  gK  :  port  of  Canada  Wire  &  Cable  Co. 

were  an  exception,  trend  ^  Montreal  Stock  Exchange  clo.sed  |  Operating  profits  were  nearly  Ltd.  for  12  months  ended  December  Montreal  March  2«5  1947 

group  being  decidedly  soft.  In  in-  fra^j.^^^^^  Only  exception '  double  those  for  preceding  fiscal  M  31st,  1946,  which  shows  operating  Montreal,  March  25,  1947 

dustriai  list  on  ’  was  the  paper  index,  which,  how- j  year  and  net  earnings  after  all  profits  off  sharply  from  preceding 

price  cnanges  o  .  ever,  rose  only  a  quarter.  Ratio  of!  charges  were  shown  equal  to  $1.32  year  and  net  earnings,  after  all  |  Brazilian  TractlOn 

March  we^e^  few  and  far  be“- ^ higher  at  3  to,  a  share  on  outstanding  capital  stock  WALTER  J.  BEADLE,  of  Wil-  charges,  down  at  equivalent  of 

tween.  “Among  what  changes  there  2-  Industrial  lost  a  half;  utilities,  j  as  compared  with  56  cents  a  share.  Kington,  Del.,  who  has  been  appoint-  $3.15  a  share  on  outstanding  Class 
were  los.ses  again  exceeded  gains —  SoWs  and  banks  each  eased  about  a  Balance  sheet  reflects  refunding  director  of  Canadian  Industries  “A”  stock  from  $10.71  a  share  in 
but,  on  thfs  occasion  bv  a  slim  mar-  :  during  year  under  review  of  5*^  Limited,  according  to  an  announce-  1945  h 

gin  I  ‘U"  fo*^  1947.  j  percent  1st  mortgage  bonds  and  n,ent  made  by  George  W.  Huggett,  The  strike,  which  lasted  110  days. 

*  Soft  soots  of  the  week  were  To-  ,  *■*,*,,  ■  ®howa  a  material  improvement  president  and  managing  director.  and  which  resulted  in  substantial 

rontn  Elevators  down  47«-  Dom  Trend  was  irregularly  lower  in  |jn  y^orking  capital  and  in  cash  posi-  _ _ _  deficits  being  incurred  by  company 

Textile  Penmams  and  Amalganiat^d  Toronto  on  turnover  about  200,0001  tio„,  - last  2  quarters  of  the  year  was 

Electric  all  down  3-  and  Moore  helow  previous  week.  In- 1  Operating  profits  for  12  months  lir\l/0nniMT  '  finally  settled  on  October  27th.  In 

cirp.  off  2U  wilh  4-  gained  a  half;  |  g^jg^^,  No  vemb.er  30th.  1946  NhWxMW  N  presenting  report.  J.  Y.  Murdoch. 

10  Beattv  Bros  “A”  Bell  Tele- ' ®  iwre  narrowly  better  |  $1,961,731  and  com-  -  mLiIOI  lilli  I  president,  states  that  productive 

‘  n  ,  the  dose.  Golds  lost  about  «,ifh  si  „,.aH..  =  lI«  in. 


Brazilian  Traction,  Light 
and  Power  Company, 
Limited 


record  of  the  15th  April,  1947. 

By  Order  of  the  Board. 

ROBERT  RAE, 
General  Manager. 
Toronto,  13th  March,  1947. 

THE  CANADIAN  BANK 
OF  COMMERCE 


phone  and  International  Coal  all  lost di-onord  more  $1,086,668  for  previo 

2  points;  Price  pref.  and  Steel  of  diopped  more  Interest  on  funded  debt  w 

Canada  pref.  both  moved  off  1  ='4  '  quarter.  $10,000  lower  at  $12‘! 

while  Stelco  common  lost  a  point;  recovery  attempts  '  depreciation  and  depletii  . . .  , 

Robt.  Mitchell  dropped  l'.^;  Noian- '  n  street  tone  was  dull  with  vol- !  *^®®>243  a.s  against  breakerage  community,  with  saUsfactory  high  level, 

da  and  Canadian  Dredge  lU  each;  .  showing  a  lo.ss  from  previou.s  !  5296,539  while  tax  provision  was  ^^g  ^tock  market  in  a  state  of  dol-  Operating  profit  of  . 

and  Can.  Celanese  l’«.  Lo.sses  of  .^^.gg,^  of  about  400,000  shares.  In-  “P  $-75,000  from  $417,000  (ex-  rirnms  .some  brokers  saw  the  action  year  under  review  a 
a  full  point  were  shown  by  A.shdown  |  dividual  stocks'  ratio  of  losses  to  '  ‘'•^sive  of  refundable  e.p.  tax  1 
Hardware,  Canada  Wire  “A  ,  Can.  Qiitrhtiv  unHpr  7  tn  fi*  $15,000  for  past  year  and  $58, 0( 


(Continued  from  page  1) 


IsaoMlfAH  in  oiiKefanfial  hcndl.V  givril  thul  lIlG  B(KU*I  Ur  CUMMERCE 

and  which  resulted  in  substantial  Directors  or  this  CompHUy  has  de-  — 

deficit-S  being  incurred  by  company  dared  a  dividend  «>f  one  ilollar  per  share 

for  last  2  quarters  of  the  year  was  ‘be  Company'.,  issued  ordinary  DIVIDEND  NO.  241 

OT41,  T-  shares  irf  no  par  value,  payable  on  the  . 

finally  settled  on  October  27th,  In  ^nd  .Tune.  1917,  to  shareholders  of  reeord  NOTIC.E  is  hereby  given  that  a 

presenting  report,  J.  Y.  Murdoch,  at  the  dose  of  business  on  tbe  iitii  DIVIDEND  OF  TWENTY  CENTS 

president,  states  that  productive  -'mil.  1947,  per  share  on  the  paid-up  Capital 

capacity  is  being  gradually  in-  ibr '«se  of  share  warranis  lo  lnarer  stock  of  this  Bank  has  been  do 

J  ,  ...  •  the  above  dividend  is  represeiiled  bv  i  j  ^  ..  jias  oeen  ae- 

creased  and  with  very  heavy  order  ..onpon  Xo.  79.  an.l  lo  daim  iheir  doi-  fo*"  tbe  quarter  ending  30th 


more  than  $10,000  lower  at  $124,-  ..  .  ..  .  pv  Inter-  bookings  the  result  of  the  current  I  dends  holders  of  share  warranis  should  April  1947  and  that  the  same  will 

,J  463.  depreciation  and  depletion  j  year's  operations  should  be  on  a 

,  I  amniintPn  tn  X4S)K.24.a  a.<i  n^Ain.Qt  ....  ,  _ i*. . i*i.  oatiofnrtorv  hio-h  ,  Branches  nn  nnrf  T’xjTTocjrx  a  v 


.V  ,u  .euiems  .s  appi.oaoie:  Branches  on  and  after  THURSDAY 

eases  wiicio  eoupons  are  beiiiR  tho  ETRQT'  ria,.  r  ■»»  a  ..r  .'^7  ’ 

company  for  presented  on  liehalf  of  residenis  in  the  Lv®  day  of  MAY  next,  to 


and  Can.  Celanese  l’«.  Lo.sses  of  .^ggo^f  about  400  000  shares  In- ^  “P  $"75,000  from  $417,000  (ex-  ^rum®  some  brokers  saw  the  action  year  under  review  amounted  to  Kingdom  of  BelKinm  holders  musi  pee-  Shareholders  of  record  at  the  close 
a  full  point  were  shown  by  A.shdown  I  l^^gg,  to  7>'iswe  of  refundable  e.p^  tax  of  a,,  injudicious  in  view  of  all  the  5794,441  as  compared  with  $1,061-  «,!igi"r  re;u7a^lonV"p,3^^^^ 

Hardware.  Canada  Wire  A  ,  Can.  slightly  under  7  to  6;  $15,000  for  past  year  and  $58,000  circumstances.  As  one  broker  ex-  605  for  previous  year  and  invest-  f„  the  Uunpan>'s  pHviiig  Sgeu,,  ';;  |  will  not  be  closed. 

Locomotive,  Consumers  Gas,  Cos- ,  gainers  on  average  were  the  ;  fo*"  year  previous).  Net  earnings  pressed  himself  to  The  Financial  ment  income  was  al.so  lower  at  $6,-  ib'issds  following  a  i, oiler  ihat  win  be  i  By  Order  of  the  Board, 
nios  Imperial,  Howard  Smith.  Inter- 1  industrials,  up  a  quarter.  Rail.s  lost  |  after  all  charges,  were  higher  by  ximes,  while  welcoming  the  news  of  517  as  against  $21,768.  Gross  in-  'S'f  >y  the  (.ompuny  in  litigiuni.  |  g  „  WEnn 

nafl  Pciwjr  Nat  l  Steel  Car  ea.sed  ^  half,  while  the  utilities  j  about  133  per  cent  at  $581,970  as  the  rise  from  a  business  point  of  come  accordingly,  was  lower  by  pr;'sented‘‘on  bci’air  <7T«idoni'7 1  Mh“  General  Manager 

4  as  ^^d  Twin  City  and  United  p]Qj.g^  g  quarter  easier  at  a  new  ^  compared  with  $249,680.  view  he  questioned  the  expediency  about  $283,350  at  $800,(559.  Depre-  l••rvlK•h  franc  zone  holders  must  picsln'i  Toronto  21st  March  1947 


Corp.  “B". 

On  Curb  markets  Hiimberstone 
Shoe  lost  2' 2  and  United  Distillers 


Balance  sheet  shows  net  working  of  the  action,  particularly  at  this  ciation  absorbed 


j'rench  franc  zone  holders  must  piesriil 


capital  up  at  $2,001,507  from  $1,-  time. 


at  $204,841;  pension 


about  $65,000  more  them,  after  having  eomplled  with  the 
Sion  fund  write-off  te'i rom nil?.-'”''*  !'^'tainlng  thereto, 
HR  non  »  'M'J  mg  agents  in  Paris 


S.  M.  WEDD, 
General  Manager. 
Toronto,  21st  March  1947. 


Shoe  lost  _  2  ana  uniiea  uKsiiiiers  ,  in  London  prices  declined  steadily  j  417,184  at  end  of  preceding  year,  |  Despite  the  temptation  to  make  increa.sed  by  $86,000  to  $135,568  following  a  noiie'e  that  wlif  be  piibliVhed 
moved  oft  .3;  Cassidys  droppea  „n  a  fairly  broad  scale  in  dull  trad- 1  current  assets  being  up  over  $800,- 1  hay  while  the  sun  .shines  indications  and  debenture  interest  absorbed  hy  the  Company  in  j'ranee. 


i<.  me  company  s  paying  agenls  in  Paris  THE  MONTRFAI  riTV  A. 

following  a  nolioe  Ihat  will  be  published  '  IVIWM  I  KtAU  CITY  V 

by  the  (oinpany  in  J-ranee.  DISTRICT  SAVINGS  BANK 

9.  In  all  olh«r  eases  eoupons  may  be  ■vii'inieivm 

presented  in  England  to  The  (sinadiaii  !  DIVIDEND  NOTICE 

[lank  uf  Commerce,  2  lauiibaid  Street,  A  dividend  of  thirtv-five  rent* 
London  .1  svlini,  after  eonipllanee  i  nor  share  of  the  001,4  /-•  -a 

«llh  the  llritlsh  lyefenoe  I'inance  llegula-  Ea  C  •  paid-up  Capita 


fooforo  of  ctrenoth  movino-  iin  ->-00. so.,  ..sou,, .ft  ca.scu  oy  iicaii.v  4.0UU,-  .a  a..c.y  - - „ui.  iici.  caiiuiiKS  Biter  an  «iin  me  iirnisn  velenoc  I  Inance  Hegula-  oa„„,,  e  ^  ^  VYopiiB 

leature  oi  .  irengtn,  iiioviiift  up  o  average  at  previous  day's  level,  four  000  to  $713,450;  receivables  are ,  in  the  future.  Concerted  action  in  charges  showed  a  reduction  to  <hey  win  be  paid  in  Cana.ii.an  “focK  of  this  Bank,  has  been  de- 

points  on  the  week  While  ugii  ie  shown  up  over  $220,000  at  $841,471,  j  the  matter  of  marketing  has  been  $194,879  from  $480,.306  for  year  sVrecTvvvsr  ejared  for  the  current  quarter,  pay- 

Flour  i^ef.  .  'P  o'^'  *  *  V  while  inventories  are  about  $145,000  a  boon  to  the  operators  during  times  previous  and  after  dividends  on  3  in«*^*^rp('ui7e\’nen7s'*"wm  "ilr^leecssan*-’ '  ^(^®f  ’P'f®®‘^ay,  April  Isl 

.  Beamed  2  Poodvear  '  ®  *^®  greater  at  $881,982.  Among  current  of  stress  in  the  industry  in  the  past  classes  of  stock,  a  deficit  for  year  a)  if  so  presented  „ii  i.ehaif  of  pi  rsons  7  shareholders  of  record,  Sat- 

T^ro  nmv^d  iin  "  saying.  "You  can't  go  broke  liabilities,  payables  increased  bv  —  even  if  the  concert  did  function  of  $138,040  was  shown.  After  ad-  resident  m  countries  formeHy  ‘  ,k--  f^®  "®*‘' 

7  3  ForY'  A  ’  1  •  Bates  &  ®  profit."  At  alt  events  the  |  about  $130,000  to  $607,106  and  tak  i  with  something  less  than  efficiency  justments,  however,  earned  surplus  be'’'';^-eomD'a,ded'‘’'bv’  ‘■‘""’"'•J.  ° 

Innes  and  ?n?er  Metals’  "A"  bott  f ’•®®^  "V®'-®’^  repeating  what  has  ;  reserve  by  about  $122,000  to  $530,-  |  during  the  mid-thirties  when  most  increased  to  $2.462,3.58  from  $2,-  nom%r‘’x«mma  ""iiank  Yr"o;her 

Lined  1  U  while  Canada  Iron.  Can-  ,  ^!®"  while  accrued  bond  interest  was  j  J^dls  thl  070,237  at  end  of  1945.  s^uEhTounlr^  _ 


next,  to  shareholders  of  record,  Sat¬ 
urday  the  15th  day  of  March  next. 


o-Qinod  1  1  whilA  Panada  Trnn  Pan-  -  -  ■  ..  - V  .  ,  vs'iiiie  accrueu  oonu  inieresi.  wa.s  i  ,  ■  ,  , — ,  ?  .. 

fda  Packers  "A"  Crown  cLk  Ha-  '  4^’^®®®.'’°  ""7  down  at  $.5,208  from  $33,153  on  I  "’ay  be  that  decision  to  make  the 

ada  laci^rs  a  ,  ^rown  ^ora,  view  the  latest  S6-a-ton  pnee  in-  nrevioiis  balance  sheet  price  rise  general  might  be  reached 

niilton  Cottons  Hinde  &  Dauch,  nnmixed  favor.  They  !  ^  j,  a  qiirnius  increased  Hiirine- !  because  of  the  fear  that,  if  the  mills 

Nickel  and  Natl  Breweries  pref.  all  „-j_A  twof  fv,-  boost  mie-ht  well  I  Earned  surplus  increased  during,  ,  „Aj„w  toe’ether  at  this  time 

gained  a  lull  point.  Bathnr.t  -A- ,  J"  S' !  yf  •»  ?2.201.751  fron.  $1.679.4.56.  'cTu.e  mav  t.U  aoTri 


point  out  that  the  boo.st  might  well  |  $2,201,751  from  ‘$1,679.4.56  i  stick  together  at  this  time 

.=park  demand  for  higher  wages  in  ■  t  .  ,  v  ,  nneo  afnirfiiro  mav  fail  anari 


'  ’  'price  rise  general  might  be  reached  Working  Capital  Ip 

J  :  because  of  the  fear  that,  if  the  mills  Balance  sheet  reveals  an  improve- 

1  6'’9  4."6  !  stick  together  at  this  time,  ment  in  working  capital  position 

, '  ‘  ;  I  the  price  structure  niav  fall  apart  during  year.  Current  assets  increas- 

oenaii  oi  i  g^^pig^giy  to  the  prejudice  of  both  ed  to  $6,349,285  from  $5,608,690  at 


end  of  preceding  year  while  current 


Costs  of  newsprint  operations  liabilities  increa.sed  to  $1,717,845 


added  s  as  did  Monarch  Kn  g,  industry.  The  long-range  view  I  Ppnfigp  Y  nnhhiB  nrp^  I  completely  to  the  prejudice  of  both  ed  to  $6,349,285  from  $5,608,690  at 

Canadian  I ood  A  and  Easy  W ash-  current  newsprint  demand  ;  .,  .  ’  ®  '  °bb  ,  p  ■  ;  consumer  and  producer.  end  of  preceding  year  while  current 

ing  both  moved  up '4 ;  while  Algoma  and  rising  price  trend  cannot  go  on  '  ®'  cut,  says  in  part.  i  cogts  of  newsprint  operations  liabilities  increa.sed  to  $1,717,845 

Steel  and  Foundation  Co.  both  gam-  jn^gfinitely;  this  poses  the  question,  I  ,  _  Plant  ImprovemenU  j  j,gyg  risen  widely  and  are  rising  from  $1,229,969.  Net  working  capi- 

®u  ‘■y'’bat  do  do  at  some  future  date  I  * E'®”  still.  Quebec  companies,  for  in-  tal,  at  $4,631,440,  compares  with 

On  Curb  marketS'  Vickeij  moved  ,  when  lower  demand  for  the  product  ®92.48  and  included  the  completion  glance,  are  today  faced  with  an  ex-  $4,378,721  at  end  of  1945. 
up  3  2  and  pre^rred  added  3;  Re-  j^gg  I  of  a  i^w  rockwool  unit  at  Gale-  pansion  in  woodlands  costs  as  a  Report  points  out  that  inventories 

hanw  Gram  came  out  up  3  ^4  and  glance  at  1946  earnings  i  donm,  Ontario  a  new  gas-fired  kiln  result  of  an  increased  provincial  tax  were  $1,000,000  higher  due  to  con- 

^®nada  Power  pref.  np  3,  statements  of  some  of  the  big  pro-’  Hespeler,  Ontario,  and  the  par-  pulpwood  limits,  and  may  be  tinned  receipt  of  raw  materials  and 

ada  ^arch  pref.  moved  up  -  2.  An-  realize  that  even  at  last  7*^1  installation  of  sprinkler  S3'S- 1  gg^digti  with  higher  stumpage  dues,  supplies  during  the  period  of  the  I 

Lef  *"m^LTv  Mdls  •''®®'''®  P*’*®®®  •^'’®  ^o- ;  ^ems  at  Caledonia  and  Montreal.  |  Canadian  railroads  are  seeking  an  strike  and  the  increased  volume  of  j 

Dish^  Steel  pref.,  Mercur.v  Mills  badlj'.  Following  an  established  prece- ^  increase  in  freight  rates,  and  will  unfilled  orders. 


a)  If  so  prescnlwl  on  lirhalf  of  pi  rsons  ,,rHno  11.0  1  nfu  j  os, 

|•l•slclellt  in  roiintrirs  forniirly  ik--  ^rday  the  15th  day  of  ^ 
riipird  by  Ihr  piieniy,  coiiixins' niiisl  *4  twelve  o’clock  noon. 

I)P  ucpompanipil  by  a  ciTtiflrale  By  Order  of  the  Board 

from  the  Xalional  Hank  or  olhir  m  TAaFART  CMvmtr 

Hpfii'opriato  (rovernineiit  of  SMYTH, 

snrh  country  statiiix  that  tiipip  is  110  .  General  Manager. 

iH'iiigerent  enemy  interest,  oi*  |  Montreal,  February  24,  1947. 

b)  If  .so  presented  on  beh.'ilf  of  iiersons 
resident  in  iieiitnil  ronnli'ies  of 
tiontinentnl  Europe,  they  must  be  j 
nreompanitHl  by  a  non-enemy  de-  i 

elHratlon  establishing  that  there  is  !  3  a  ST 

no  belligerent  enemy  interest,  or  flfjftLfff 

e)  If  so  presenteil  on  behalf  of  persons 
resident  in  eonntrles  other  than 
lai  or  (b>  alH)ve  set  out,  they  may. 

be  paid  in  due  course.  \»r 

I.  The  Oanadian  (histixlian  has  in- 
slrucleil  the  Tompaiiy  that  if  any  coupons  | 
are  presented  on  hehiilf  of  persons  resi¬ 
dent  in  enemy  territory  payment  must  i  YLie  et_i  a  %AAiA.ii^ 

he  refused.  I  rlE  5HAiVINIG 


lian  National  lU  and  Browm  ^ef.. 

Disher  Steel  pref..  Mercury  Mills  :  ^ 

and  Quebec  Pulp  pref.  1  point  each, 

In  bank  group,  Dominion  lost  %  Pmnf  that  ( 


tiiiu  v^ucucu.  rui^j  L  Jfi 

In  bank  group.  Dominion  lost  T,  Canada’s  building  in- 

w-hile,  among  loan  and  trust  i.'sue.s. ,  j^gj^y  j,  gaining  ground  this  year. 


Can.  Permanent  Mortgage  came  out 
up  2. 

Earnings  Expansion  For 


dent,  modernization  of  plants  and  probably  be  at  least  partly  success-  Company  redeemed  its  6’i  per!  *"'' 
equipment  is  being  continuously ;  ful.  Other  costs  continued  to  move  n^forrori  atBr-b  bb  Tniir  iniB  I  l>«i<><l  at  Toronio,  Ci 

carried  on  to  further  increase  their  j  upwards  in  most  directions.  Finally,  of  Maich,  1947. 

efficiency  and  productivity.  all  newsprint  companies  have  em-  t«  Board, 


I  PaymMit  of  Uils  dividend  to  non-rc.si- 
deiits  of  O'lnada  will  in  all  cases  he 
subject  to  the  deduction  when  applicable  , 
of  the  (Canadian  Non-resident  Income  ; 
Tax.  ! 

j  l)ale<I  at  Toronio,  Canada,  the  I 


in  dollar  volume  at  least,  is  found  ;  efficiency  and  productivity.  j  all  newsprint  companies  have  em-  Sp^ntion  Tn  oonnortinn  with  tho 

in  MacLean  Building  Reports.  The!  "Outstanding  SVzVr  bonds  due  in  barked  upon  more  or  less  substantial  n^pfprrpH  rail  thr  rnmnanv  ariH  S3 
nation-wide  total  of  construction ;  1948  amounting  to  $2,174,500.00  j  and  costly  programs  of  mill  im-  bbb  bbb  o  nm  rant  serial  Haban" 


contracts  awarded  for  first  two  i  w'ere  redeemed  bv  an  issue  of  $1,- 1  provements  with  the  object  of  step-  ,  ' 

vr/YrtVir  104  7  ip  SO&IROdOO  Br  a  OOO  OOn  OO  .pb  ..por  OX'  rr  pori  o  Ip  !  ni  r,  cr  iin  irt  irn  pb  pp  to  plinnli, 


000,000  in  3  per  cent  serial  deben- 


CnncnliHatArl  Lithnaranli  inonths  of  1947  is  $98,162,400,  or  a  ]  000,000.00  ten  year  2’4(/r  serials  ,  ping  up  production  so  as  to  supply 

VpOnsoiiaarea  kirnograpn  i  ^j,gg  g2  per  cent  gain  over  the  i  and  $1,000,000.00  3*2';^  twentj'-year  much  needed  tonnage. 

.  ...  .  ;  $60,487,400  reported  for  the  like  j  bonds.  The  balance  of  $174,500.00  It  is  of  interest  to  note  that  the 

In  initial  annual  report  since  re-  gj.j^j  Breakdown  of  the  was  paid  from  current  funds.  This  !  price  of  $86  a  ton* for  newsprint  re¬ 
capitalization  and  public  participa-  j  $37_675,000  increase  reveals  that  the  refunding  has  resulted  in  an  appre-  i  suiting  from  International  and  Abi- 

bbb"  '  offering  ^onth  of  February  accounted  for  ciable  saving  in  interest  charges.  I  tibi  increase  of  $6  a  ton  compares 

of  30,000  shares  last  December  b>  ,  520.359,900,  and  January  $17,315,-  "Renegotiation  of  war  business  '  with  a  top  selling  price  of  $112  a 

I  which  included  the  years  1941  to  '  ton  for  newsprint  in  the  twenties. 


WHITE  OUSTED 
FROM  BROMPTON 


solidated  Lithograph  Manufactur¬ 
ing  Co.,  Ltd.,  reports  net  profits  for 
the  year  ended  December  31,  1946, 
of  $i27,216.  For  the  year  ended  De¬ 
cember,  1945,  net  profits  amounted 
to  $102,035  including  the  refundable 


1).  H.  C.HO.M.tn, 

Kvcirlary. 

NOTE;  The  Transfer  .\genls  of  llir  j 
C'-5i)ipaii.v  are  National  Trust  Company, 
Limited.  'I’oronto  and  Montreal.  CaiKUla,  j 
who  should  be  notified  promptly  of  any  j 
chiinse  of  address. 


DOMINION  BRIDGE  COM¬ 
PANY,  LIMITED 
DIVIDEND  NOTICE  I 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given 
that  a  dividend  of  thirty  cents 
(30c)  per  share  has  been  de¬ 
clared  on  the  no  par  value 
common  shares  of  the  Com¬ 
pany  for  the  quarter  ending 
March  31,  1947  payable  May 
26,  1947  to  shareholders  of 
record  April  18,  1947. 

Bv’  Order  of  the  Board. 

H.  G.  BUDDEN, 
Secretary. 

Montreal,  March  24,  1947. 


^  j  1945,  has  been  completed  on  a  mu- 

Toront’o  Again  Second  !  tuaiiy  satisfactory  basis. 

I  w  I  f\r  T  J*  '  "There  has  been  no  abatement  in 

In  Volume  Ot  Trading  '  the  demand  for  your  .company’s  pro- 

- ;  ducts  and  sales  for  the  year  under 

In  point  of  the  num-  ’  review  established  an  all-time  re- 


^YtiBn’Yf’  pvppqq  rirBfitq  tpv  tY«p  I  To^nto:  —  In  point  of  the  num- 1  review  established  an  all-time  re- 
pprninpq  ^/ftprtpvp^^  Irp  PB.m^  tB  '  '^®'’  ®^®'’®®  ^‘’®  Offers  On  hand  being  greatly  ’ 

t9i7  BPr  sharp  In  i’q4R  and  ti  ”0  Stock  Exchange  stood  second  I  jn  excess  of  present  manufacturing 

^  ^  ’^*’®  ®®'"®  ®®  *"  facilities,  a  carefully  considered 

in  1U4D.  :  previous  years;  in  point  of  the  dollar  nrng.rammp  for  fnrth'pr  pxnanamn  ! 

Balance  .sheet  .shows  current  as-  Values  it  stood  third,  thus  maintain- '  ?gfbeL  fnauLratId  j 

sets  of  $781,813  and  current  liabili-  ing  the  position  held  in  1946,  1944,1  -vV’ith  control  of  ceiling-  prices  ’ 

ties  of  $112,440  indicating  net  work-  .  1943  and  prior  to  the  war.  as  com- ,  g^jjj  ^  effect  and  with  sharp  ad-  ' 
Incr  ranital  Bf  SRRO  374  fIvpH  aasata  ■  ...iix  zifiv,  in  iQio  i D4 1  ond  .  m  eiieci  ana  wiin  snarp  aa 


Siscoe  Gold  Mines  Limited  annual 
meeting  in  Dominion  Square  Build¬ 
ing,  Montreal,  Monday,  March  31st, 
at  10  a.m. 


IN  THIS  ISSUE 


I  *  -  A  Dividend  of  THIRTY  CENTS 

Other  Directors  Returned  <30c)  per  Share  on  the  Outstanding 

IJnanimnimlv  _  To  Name  Shares  of  this  Com- , 

unamiiM^siy  xorName  P^g  declared  for  the: 

New  Fresident  ftjoon  Quarter  ending  30th  April.  1947. 1 


ing  capital  of  $669,374.  Fixed  assets,  pared  with  fifth  in  1940,  1941  and  ; 
less  depreciation,  are  shown  at  1 1942. 

$170,306.  Refundable  portion  of  The  total  number  of  shares  com-  ’ 
excess  profits  taxes  is  reported  as  pri.sed  in  the  trading  on  all  Cana-  ; 
$29,216.  and  total  assets  are  shown  dian  stock  exchanges  in  1946  was  | 


vances  in  tVie  cost  of  materials  and 


Pulp  and  Paper  Mills  Criticize  slate  was  carried  by  an  affirma-  I  _  aecreiarj-. 

B.C.  Legislation  —  Howard  ^f  299,070,  with  no  op- I  Montreal,  Que 

Smith  Reports  Increased  ^  oosition  registered.  Total  number  25th  March,  194,. 

Earnings  ..................  2  shares  represented  in  person . =^=i==eg=  ..  .  - 

uebec  s  Budget  Surplus  Set  at  j,y.  proxy  was  299,080,  out  of  DvAnrSAtAn*  Hiaaa 

$9.5  Million .  3  300,000  shares  outstanding.  I  1*001 10l3l*y  MlllOS 

jsine.ss  Volume  Increa.sed  in  jo  absence  of  company  pre-  1  imitfd 

January  Corporation  An-  sident  and  vice-president,  N.  A.  •  dividend  no  .14 

"^LaSrS®  ■pap;r"  Page-  Timmins,  jr.,  was  named  chair-  dibI  a  OiM- 

i^awrence  raper,  t-age  of  the  meeting.  ,ln„l  or  ibrer  coni.s  per  slime  has  been 

Hersey  and  Other  Company  With  the  exception  of  Arthur  <!eclaie<i  on  the  issued  rapitai  stwk  of 

Reports  .  5  F.  White,  whose  name  was  deleted.  *•>’'  Tiinds 

le  Editorial  Page  .  6  iwb  bbH-b  -b.bIbbIb,!  <>'>  «a.v  «tli.  »•/,  <>.  sharenolileis  o 


Dominion  Woollens  & 

Ipg^y  Pgg  ^gg^^  dcdared  for  the  Worsteds,  Limited 

New  President  Soon  Quarter  ending  30th  April,  1947.  j  DIVIDEND  NOTICE 

-  payable  23rd  May,  1947,  to  Share- 

At  special  shareholders’  meeting  holders  of  record  at  the  close  of  Notice  is  hereby  given  that  a 
of  Brompton  Pulp  &  Paper  Com-  business  on  the  30th  April,  1947.  ,  dividend  of  twenty  cents  (20c)  per 
pany  Ltd.,  on  March  24,  motion  gy  Order  of  the  Board.  !  mi  the  No  Par  Value  Com- 

for  removal  of  board  of  directors  |  irvFxr<5  1  Shares  of  the  Company  will 

and  their  replacement  by  a  new  j  W.  FVFNb,  ^e  payable  on  the  1st  day  of  Maj', 

slate  was  carried  by  an  affirma-  L.,  ,  ,  Secretary.  1947^  to  Shareholders  of  record  the 


April,  1947. 

25th  March,  194,.  i  „  '  ^  „ 

I  By  Order  of  the  Board. 

n  .  .  ...  S.  W.  HAUFSCHILD, 

Proprictdry  minOS  Secretary-Treasurer. 

LIMITED  !  Toronto.  Ont.,  March  20,  1947. 

UIVIDKND  NO.  34  I* HI HH  A  0  0HAI^PI*O% 

NOllCE  is  hereby  given  that  a  llivi- !  pFRIMANS  I  IMITrn 

ill'll, 1  of  'Three  eeiils  per  share  has  been  j  irtiWW  bllflllbl# 

(ipclare<l  on  the  issued  capitHl  slock  of  I  — — 

the  ('funDBiiV)  puyable  in  (lanadinii  I'linds  TtiVTmrvii  xrr\'rtr'ii' 

on  May  8lh.  1917,  to  shareiiolilcrs  of 

record  at  the  close  of  husiiicss  on  April  |  - - 

8th,  1!»17.  NOTICE  is  hereby  given  that  the 

Uy  Dider  of  the  iluurd.  j  following  Dividends  have  been  de- 

.1.  i.Miii.XM.  I  dared  for  the  quarter  ending  the 
Sieeietury-rreasiirer.  I  30th  day  of  April,  1947. 

Toronto,  Ont.,  March  2.")th,  ltXI7.  4.u«.  i  cn*  i  j 

’ _ ^  ’  On  the  Preferred  Stock,  one  and 

sssss=i^==s^=^B=f=ss-^=  one-half  per  cent.  (I'.h'/r),  payable 
TOOKE  SPLIT  APPROVED  on  the  1st  day  of  May  to  Sharehold- 
Shareholders  of  Tooke  Bros.  Ltd.  of  of 

at  special  meeting  approved  split  in 


labour,  the  satisfactory  margin  of  Quebec's  Budget  Surplus  Set  at 

operating  profit  could  not  have  been  59.5  Million . 

attained  but  for  a  very  substantial  Busine.ss  Volume  Increa.sed  in 


at  $1,001,428 


462,179,000,  a.s  compared  with  531,- 


increase  in  sales.  In  this  connection  i 


Earned  surplus  was  $710,680.03 ' 954ioOo’  in  1945,  201,535.000  in  1944,  |  '^^‘'®  very  little  difficulty  has  | 


at  the  end  of  1946.  ’  1 136!4 18,000  in ’1943,  4’7,681,000  in  i  P®®"  your  company’s  St.  Lawrence  Paper.  Page- 

_  1942  66  000  000  in  1941  99  525  000  !  relations  with  its  employees,  there,  Hersev  and  Other  Company 

PURITY  FI  OITR  MU  T  S  '  m  1940’ and  177,064,000  in  1939.  !  continues  to  be  an  unceasing  de- |  Reports  . 

z-i  nizi  tt  Trading  on  the  Toronto  Stock  Ex-  mand  for  higher  wages.  I  The  Editorial  Page  . 

Purity  Flour  Mills  Limited  ad- ;  change  comprised  81  per  cent  of  the  1  "Your  directors  are  of  the  opinion  A  Page  of  Hints  for  Inquiring 

vises  that  525  cumulative  redeem-  total  in  1946,  as  compared  with  83  !  "uth  a  continuation  of  the  pre-  i  Investors  . 

able  preference  shares  of  the  com-  per  cent  in  1945,  85  per  cent  in  1944, 1  sent  activity  in  the  building  trades  Provincial  Loans  on  Manitoba 
pany  were  purchased  in  the  open  84  per  cent  in  1943,  81  per  cent  in  ;  results  for  1947  will  compare  fav-  Farms  Are  Disappearing  . . . 
market  and  redeemed  and  cancelled  1942,  80  per  cent  in  1941,  7.5  per  cent  ourably  with  1946.  With  this  in  Wa.=hington  Looks  for  Business 
under  date  of  March  14th,  1947.  In-  in  1940  and  68  per  cent  in  1939.  .  mind,  and  refinancing  having  been  Recession  This  Year  — 

eluding  the  above,  7,440  cumulative  The  values  of  the  shares  which  .  completed,  a  dividend  of  80  cents  Samuel  Bronfman — -Fascinat- 

redeemable  preference  shares  of  the  ,  were  sold  on  all  Canadian  exchanges  |  per  share  for  1947  has  been  de-  mg-  Figure  in  Business  and 

par  value  of  $40  each,  have  been  re- !  in  1946  were  $1,233,463,000,  as  com- ,  dared,  payable  20  cents  quarterly  Finance  . . . 

deemed  and  cancelled  up  to  this  pared  with  $913,519,000  in  1945,  |  commencing  March  1st.’’  Metropolitan  Life  Reports  New 


January  —  Corporation  An¬ 
nual  Reports  . 


Proprietary  Mines 

LIMITED 

DIVIDEND  NO.  .14 

NO'l-lCE  is  hereby  given  that  a  Oivi- 
li'iitl  of  'Three  eeiils  per  share  iias  been 
ieclareil  on  the  issued  ranital  .stwk  of 


The  Fditorial  Page  . ®  the  entire  board  was  re-elected. 


to  directorate  since  last  annual 
report  was  issued:  P.  M.  Fox,  H. 
C.  Flood,  A.  H.  Campbell,  and 
Aubrey  Davis.  In  recent  months 
the  following  directors  have  re¬ 
signed:  R.  W’.  Steele,  Dr.  C.  W. 
Colby  and  P.  H.  Scowen. 

It  is  believed  that  announcement 
of  the  board's  .selection  of  a  new 


date,  reducing  the  total  outstand-  '  $401,030,000  in  1944,  $296,394,000  in 


Ing  to  40,560  shares. 

GRAIG  BALLANTYXE  PARTNER 


1943,  $104,596,000  in  1942,  $139,-  ’  Norpick  Gold  Mines  Ltd.,  annual  A^itiW,  Brompton  Report  High- 
734,000  in  1941,  $231,633,000  in  1940  '  meeting  in  Toronto  on  Friday,  ®'‘  Ea.mmgs  —  Dividend  De- 

and  $520,598,000  in  1939.  Trading  1  March  28th  at  3  p.ra.  clarations  .  11 

on  the  Toronto  Stock  Exchange  1  -  News  of  Mines  and  Western  | 


Records  for  1946  . .  10  president  to  replace  Mr.  White  ‘he  shares  on  basis  of  four-for-one 


tne  enure  ooara  was  rc'Ciecteu.  ivcorcl  nt  the  close  of  husliiess  on  April 
Four  new  names  have  been  added  8th,  1!»17. 


Uy  Di'der  of  the  Uuuiil. 

.1.  I.MiH.W, 

S'ec  I  etui>  -Treasurer. 
Toioiilo,  Oiit.,  March  'J.'jth,  1UI7. 


TOOKE  SPLIT  APPROVED 


1947. 

On  the  Common  Stock,  seventy- 


will  be  made  within^  the  next  few  writing  down  of  goodwill  to  five  cents  (75c)  per  share,  payable 

^aL  nominal  sum  of  $1.  At  the  annual  on  the  15th  day  of  May  to  Share- 

Board  membership  now  stands  ""®®“”f’  P'’®®**!®"^ 

-  --  _  _  i-  ward  declared  that  business  conti-  of  April,  1947. 


Craig  Ballantyne  &  Co.  has  advis-  comprised  61  per  cent  of  the  total !  Cinzano  Limited  annual  and  spe 


as  follows:  F.  C.  Baker,  A.  H. 


14  Campbell.  Aubrey  Davis,’  G.‘  B.  ”“®®  highly  satisfactory  with  ex- 


ed  the  Montreal  Stock  Exchange  in  1946,  as  compared  with  68  per !  cial  meetings  in  Montreal  on  Mon-  ^®'^'®  P'''°m  the  Mining  Fields  13  Foster,  H.  C.  Flood,  P.  ’m.  Fox!  Pectation  that  sales  this  current 
and  Montreal  Chirb  Market  that  as  cent  in  1945,  66  per  cent  in  1944, 1  day  March  31st  1947  at  10  a.m.  Canadian  Business  Index .  12  J.  i.  Rankin,  D.  J.  Sails  and  N.  y®®-^  ®®  '^®h-  't  ”ot  a  little 


and  Montreal  Chirb  Market  that  as  ■■  cent  in  1945,  66  per  cent  in  1944,  day  March  31st  1947  at  10  a.m 

at  April  1,  1947,  it  is  their  inten- !  61  per  cent  in  1943,  55  per  cent  in  !  - - 

tion  to  admit  into  partnership  1942,  59  per  cent  in  1941,  57  per  cent !  kj  e  Xkii*#. 

Robert  H.  Craig.  The  business  will ,  jn  1940  and  56  per  cent  in  1939.  |  I  rUSr  VireCTOr 

be  carried  on  under  the  same  name  :  vto,  k  Exchangp  siiarrv  VaiuM  ] 

Craig,*^^*.^’R*!*^ Bazhan tLe  ^a"g  Fern  j '  '  ■  '  ^  I 

wick,  and  Robert  H.  Craig.  ’  1.  Mmli.  ‘'(cu’i  b)  .'iSj.ijiiioo  '  tto’.i 23,000  | 


170,123,000  I 


Statistical  Review  of  the  Secu¬ 
rity  Markets  .  15 

Industrial  and  Mines  Index 

Abitibi  *  1*.  II  I  Uollliigrr  (jhiIiI  .  13 

Algoiiia  .Siwl  ..  lllHo'-'u-'.  >'•  • 

i  ,  ,,  Howard  Miiilb  .  2 

Aliiiiiiniiiin  (.0.  .  l-.l  I  Urk-k  .I 

Anier.  .MiIIiips  10;  Island  .Moniil.  ..  II 


A.  Timmins,  jr. 


better  than  a  year  ago. 


By  Order  of  the  Board. 

C.  B.  ROBINSON, 
Secretary-Treasurer. 
Montreal,  March  24,  1947. 


Company  Meetings 


Dominion  Tar  &  Chemical  Co, 


1 1,000  SHARES  COMMON  STOCK 

Milk-O-Mat  Co.  (Can.)  Ltd. 

Jucorporated  itudcr  the  hnv.'!  oj  the  hominion  of  Canada 

par  value  $1.00 

Price  $6.00  per  Share 

H.  B.  Gilbert  &  Co.  Limited 

Invc.stincnt  Dealer.^ 

23  MEY.INDA  ST.,  TORONTO  —  EL.  0169 


TlN'St'  sliuiTH  havinK  all  breii  soM,  thl^  ailveiiisMUcDt  appeaiH 
as  a  iiiatlcr  of 


IB^  :  c- ■  AiigloI'aM.  Oil  ..  It;  Wasu  .... 

B  «.  .s:  A.-C.  'leleiilDHie  .  4  ,  |,owney»  NV.  M. 

B  :.r;s  Aquarius  .Hi  Marussa  Mines  . 

■  Arjoii  Gold  ....  1 1  I  MaeMarjiiac 

Astoria  *  LI  ;  MeColl  Front.  .. 

*■:■■■■  Auit  A  NNitioig  .  10;  MeKenzie  K.I..  . 

Annor  (old  ....  If  Metiopolituii  1-ife 

K  ..  >  liidgiMMl  Kiikltind  II  Miea  Co . . 

.  .  H.C.  feleplioiie  .  Monairh  Knit.  • 

P  lltMK’k  Lid.,  S.  >  Nat*l  iiosieiy 

/  lironipton  P.  tl  P.  H  <  New  AtigerilH 

Itrylherii  hApl.  .  Ij  ,  New  CHliiiiiet 
(.anada  Diy  ...  •}  ,  New  Klfvtra  ... 

\  ■■■  ('.Hii.  li'oii  I  oiiud.  •*►  ,  N.S\  l.igllt  . 

'  %  C»in.  No.  Pit^er  7  Nor-WlII.  Kxpl 

^  Canada  \\  nr  ..  16  n}{)lMe  Flour 

(  ^  (an.  (.elHiM‘''<  .  *1-16  Ottawa  Klectilc  . 

^  4  (»<D>  NaPI  Klys.  2  Pacifie  (jo.\le 

■  (.anadian  Oils  ..  li-I  i  Page-Hersev 

(.all.  Viekers  ...  16, 

(.arlhoD  (i.Q.  ...  14  placer  Develop. 

'  -  (niliroy  Larder  .  Lt  i  Price  Bros.  .  . 

(.put.  Cailtllac  |  l*riideiitial  'I'rust 

Mjjffk  ('pillingNvofxl  2  I  Salinita  N.W.  .. 

.  B  (’$'K>ksviIle  (.o.  .  2  !  St.  John  Dyilcx’k 

.  (.rowshore  Pat.  .  1‘t  |  SI.  Law.  Paper  . 

HENRY  P.  MacKEEN,  prominent  Oclht  (Temaga.)  I  tjst.  Regis  Paper  . 

[allfax  barrister,  who  has  been  ap-  Denison  Mekei  .  it  shell  Oil  ....  .. 

ointpH  fl  Hirortnr  nf  Thp  Nova  l>ome  Mines  - 16  !  Mierntl-(iordon  . 

ointea  a  airecior  or  ine  iNova  ,  litiSiihak  Premier  . 

cotia  Trust  Company,  is  connected  Uurtu-  Mines  ..  i:;  i  simpsonN  Ltd.  . 

'ith  the  law  firm  of  Stewart,  Duthie  Mines  j:i !  siscoe  Cold  ... 

mith,  MajKeen,  Covert  and  j:* ***',.  ^  .  *1* 

*  ,  .  L.  Kootenav  Pow.  2  i  Sleiiioii  i  knife  . 

Ogers,  and  is  well  known  in  nilll-  s.»|  Mines  .  II  standard  Fuel  .. 
%ry  a.s  well  as  legal  circle.^.  I  inoii-e  Brass  .  .’t  Vdlivan  Cons.  , 

Ut*  .QPrvPiI  In  World  Faloonhndge  .  l|IX’aldora  >D'irs 


Anier.  o>aiianiid  n  I  Kajiand  M.  —  14  Ltd.,  Special  and  annual  meetings  shares,  leaving  795,245  shares  in 

Aimisllrt!  Gold  .  1  .  L.  St.  John  P.  2  Tnr«,.^u  •y-H*.  aw.,  a  * _  ^ 


PORCUPINE  REEF  PAYMENT  '  '  '  ' 

Porcupine  ^eef  Gold  Mines  ad-  GENERAL  STEEL  WARES 

vises  the  Toronto  Stock  Exchange  , 

that  payment  has  been  received  UMllf.U 

covering  100,000  shares  at  35  cents 

a  share.  Issued  capital  is  3,024,755  COMMON  DIVIDEND 


1 1 '  i.akr  Wasa  . .  .  13  Montreal  on  Monday,  March  31st  the  treasury. 

4  I  i.owney,  w.  M.  4  10.30  and  10.45  a.m.  - 

1i  I  .Murassa  Mines  .  il  - 

!;[ !  1^  Montreal  Light.  Heat  &  Power 

!<■>  MiKeiizit-  K.r..  "ii  Consolidated,  annual  meeting  in 
•  4  Metiopolituii  Life  10  Windsor  Hotel,  Montreal  on  Mon- 
i  J  .Miea  Co .  o  day,  March  31st  at  11  a.m. 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  &  CO. 


COMMON  DI\TDEND 

Notice  is  hereby  given  that  a 
dividend  of  TWENTY  CENTS 
(20c)  per  share  has  been  declared 
for  the  quarter  ending  April  30th, 
1947,  on  the  outstanding  Common 


Uid  I  Stock  of  this  Company,  payable 


.  •  •*  ,  New  Kltvlra  . . 

4.  -i  ;  N.S'.  l.lKhl  .  .. 
ei-  7  Nor-WIII.  Expl. 

. .  18  l,lxllvie  Kloiir 
:i-18  I  Otiawa  Eleeli  ic 


■‘riideiitial  Trusl 


;  Halifax  barrister,  who  has  been  ap-  i>eni«)n  Nickel 
I  pointed  a  director  of  The  Nova  vines 

Scotia  Trust  Company,  is  connected  i)„,.,k.  vines’ '! 
I  with  the  law  firm  of  Stewart,  Uniiiie  vines  . 
I  Smith,  MajKeen,  Covert  and  !.■■ 

Rogers,  and  is  well  known  in  mill-  pi  s  "i’ 'v i'les 


tary  a.s  well  a.s  legal  circle.s. 


He  served  oversea.s  in  World  8ak;onjn  hIr,' 
War  I,  commanding  Die  Second  ’Vi 

Heavy  Battery  and  in  World  War  ,',(,i,i„n,  v. 
II  was  second  in  command,  then  •■>pMi,n  l.n 
commanding  officer  of  the  2n(4  MenJieVsi'm® 

I  Battalion  Halifax  Rifle.s.  I  uoiden  Va, 


’  *1...  '-'oril  n(  l..‘<r)ail,i  .  Hi!  \  Inray  Mai.  . 

oiBmdndi]ig  tip?  Second  TtiWVknsko  (.»>ns. 


i:i  Premier  Gold  Mining  Co.  Ltd.,  Annaina<iue  SVa 

13  annual  meeting  in  Vancouver  on  Amiundo  4 

Tuesday,  April  1st.  r. Ha 

K  Ui'ow  n  Hous.  4'/- 

7  London  Canadian  Investment  «;ande«<> 

Corp.,  annual  meeting  in  Montreal 
on  Wednesday,  April  2nd.  (.iicle  Yei.  n 

1 1  (  Jareniont  -5 

ij  United  Corporations  Ltd.  annual  {f*'!', 

I  meeting  in  Montreal  on  Wednesday,  cii’ib.  27 

13  April  2nd  at  2.30  p.m.  Lourtniont  18 

It  Cuyuiii  l.O.-,  l.l.'i 

S.  Woods  Manufacturing  Co.  Ltd.  l*)on?ami  3 

anr'ual  meeting  in  Montreal,  Wed-  Dorbeska  « 

1,  nesdby,  April  9th,  at  noon.  Uum  icD  7  10 

14  _ _  DunfonI  B 

':i  I'*!**^  Sti  John  Power  Si  Paper  Co.  K^Mvin'e*'  ^  '28 

ill  Ltd.  annual  y:ieeting  in  Montreal  on  Kbvii-a  7  lo 

i.-i  Wednesday,  April  9th  at  10  a.m.  ijiene.xia  4  7 

II  _ (uN'd.  Lein*]  10  li 

7  n  ..  aJ”!  ^  (ioxerriDi*  "»  H 

-  Brompton  Pulp  a,Nd  Paper  Co.  (ireeuiee  8  ii 

i:i  Ltd.  annual  meeting  in  Montreal  on  2’,. 


A/b!''RVvei-  4  8  Usimui  i>,s  May  15th,  1947,  to  shareholders  of 

.\iiiul'.  hiik.  18  12  ijissie  H.L.  21  28  record  April  17th,  1947. 

Aniiaiiiuiiue  3'/2  Ixivalie  8  1(1  _  of  fVia  -Rnar 

aiiHuikIu  4  Leneoiiii  2«  .-i2  ®y  Order  of  the  Boar 

Hurl).  W  (n1  4  fi  Major  4  .1  FRANK  S.  BR 

Hutirlaiuaii.  r>'a  '  -'['•I't*''  hird  7  8  Secretary 

mown  Hous.  i‘rs  oU  Mid  Persii.  13  aecreiary. 

Eandego  43  Mcfjuaiii  7’j  »  Montreal,  March  26th,  1 

Carrieoiiu  3  4  Nall.  ,Mal.  28  22  - - -  - 

(Jiibmac  2  New  Auuur.  11  l.T  —————— 

(.ircle  Yel.  II  14  New  Mai.  4%  5V(.  rPUrDAf  CTrCI 

?7  el;  7!!  bENtRAL  blfctL 

27  ni;  oc:^r^^\.ake  ill  ^ 

Loiirlniout  10  ObalskI  6  H 

Cuyiiiil  1.83  1.13  '*  '"'s';*  0’;>  1#  Ifi  PREFERRED  DIVJ 

Debantis  8  10  Altk  (o)  4  _ ^ 

Dnnraiui  .*4  '»  C^^p,  17  26  — — — 


;2  By  Order  of  the  Board, 

FRANK  S.  BROPHY, 

!{  Secretary. 

8  Montreal,  March  26th,  1947. 

General  steel  wares 


PREFERRED  DIVIDEND 


fi  !  Orpit  I 

10  I  Pail  Cdn.  3 

I  Pasoulis  22 

3  I  Payore  10 

28  j  Pei  sh.  Man. 

10  Piniiii<.|e  2 

7  I  Pi  esdof  ;i 

12  I  PHviileer  17 

X  Kaiiiville  I.S 

11  Hunil  Mai.  7 

11',  Retiforl  .3i.j 

2U  hiiKfieil  R.L. 


I  6  Notice  is  hereby  given  that  a 
.'■)  2t  dividend  of  ONE  DOLLAR  AND 
0  1.1  twenty-five  CENTS  ($1.25) 

20  per  share  has  been  declared  for  the 
•!  quar  ter  ending  April  30th,  1947,  on 
r7  31  the  outstanding  preferred  stocjt 
.8  20  of  this  Company,  payable  May  Ist 

*  I*  1947,  to  shareholders  of  record 
;J  April  3rd,  1947. 


(ioMoi'ii  M.  I:{  !  W'pKtet'l  Bi'inL 

fivpstiin  Linn*  .  16  (  \linn»r« 

(■*'.  ( i’nhnnKaiti,4H  111  Wind  (.onddng 
IBnnlcrshnt  B-  .  M  MoHowkiiirp  G. 

Manrg  .  3  York  Knitting 


WednpqdflV  Anril  Qfh  'of  *h»>le  10  2U  »iiKgP(l  H.L.  9  ^  • 

weune.sday,  Apnl  9th  at  ;?oon.  5,^  s  K  oti  Chii*.  9*^  iol,  .  By  Order  of  the  Board. 


St.  T.Awrence  Paper  Mills  Clo.  Lid.  Kamiao 
I  annual  meeting  in  Montreal  on  Wed- 
nesday,  April  9th  at  2.30  p.m.  i;ak,r  i; 


].ak^  K.\p.  7 

Lak.**  Geneva  8-1 


22  I  \ailzl-'^l)„f.  1.3  13 1  ‘  FRANK  S.  BROPHY, 

9  Sovneisii  15  18  Secretar5'. 

^8  i  Vou'ifg 'i>ave  23  2.3Montreal,  March  26th,  1947. 


